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above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as herein stated, and
that this statement, together with related exhibits, schedules and expfanations therein contained, annexed or referred to, is a full and true statement of all the assets and
liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions therefrom for the period ended,
and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures manual except to the extent that: (1) state
law may differ; or, fZJthat state rules or regutations require differences in reporting not related to accounting practices and procedures, according to the best of their
information, knowls@ge and belief, respectively.
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Statement as of September 30, 2002 of the

ASSETS

Current Statement Date

Assets

2

Nonadmitted
Assets

Net Admitted
Assets
{Cols 1-2)

December 31,
Prior Year Net
Admitted
Assets

®~ oo

1.
12.
13.

14.
15.
16.
17.
18.
19.
20.
21,

3.1Firstlens

3.2 Other than first liens

Real estate (Schedule A):

4.1 Properties occupied by the company (less$ 0
4.2 Properties held for the production of income (less$
4.3 Properties held for sale (less $ 0 encumbrances)

Title plants, less$ 0

Title insurance premiums and fees receivable
Funds held by or deposited with reinsured companies
Reinsurance recoverables on loss and loss adjustment expense payments
Federal and foreign income tax recoverable and interest thereon
(including$ 757,121 net deferred tax asset)

Guaranty funds receivable oron deposit
Electronic data processing equipment and software
Interest, dividends and real estate income due and accrued
Net adjustments in assets and liabilities due to foreign exchange rates
Receivable from parent, subsidiaries and affiliates

Other assets nonadmitted

0 encumbrances)

39073

304,333

60,443,274

... 3,249.073

304333

56,174,717

78,464,070

78,404,165

71,329,242

2002.

2098. Summary of remaining write-ins for Line 20 from overflow page

2099. Totals (Lines 2001 through 2003 + 2098) (Line 20 above)

21,640

21,640

21,640

A

The above assets include the following segregated assets of the Statutory Premium Reserve or other similar statutory reserve:

Bonds$ 60,443,274 , Short-term investments $ 0,

0 ,Total$

SEGREGATED FUNDS HELD FOR OTHERS BY THE COMPANY
(Set apart in special accounts and excluded from company assets and liabilities)

Custodial funds in the amount of $
funds consist of $




Statement as of September 30, 2002 of the

® N O e w N o

1.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.

30.
31

LIABILITIES, SURPLUS AND OTHER FUNDS

Known claims reserve

Federal and foreign income taxes (including $
(including $.

Funds held by company under reinsurance treaties =~
Amounts withheld or retained by company for account of others
Provision for unauthorized reinsurance

Net adjustment in assets and liabilities due to foreign exchange rates

Drafts outstanding

Payable to parent, subsidiaries and affiliates

Payable for securities .. .. ..

Total liabilities (Lines 1 through 20)
Aggregate write-ins for special surplus funds
Common capital stock .~

Preferred capital stock . . ... ... ..
Aggregate write-ins for other than special surplus funds
Surplusnotes .
Gross paid in and contributed surplus
Unassigned funds (surplus)

Less treasury stock, at cost:
291

Surplus as regards policyholders (Lines 22 to 28 less 29)

Totals

DETAILS OF WRITE-INS

. Summary of remaining write-ins for Line 20 from overflow page
._Totals (Lines 2001 through 2003 plus 2098)(Line 20 above)

2598

2599.

Totals {Lines 2501 through 2503 plus 2598)(Line 25 above)

1 2
Current December 31
Statement Date Prior Year
...3638596) .3.808,837
49083005 .. . 47,239,495
.......... 20904 ... 5880
............. W4T
52,854,252 51,054,212
5000001, ... 500,000
............ 27,410981 . 27410981
.. {2,361,068) (7,635,951)
25,549,913 20,275,030
78,404,165 71,329,242




Statement as of September 30, 2002 of the

OPERATIONS AND INVESTMENT EXHIBIT 1 2 ’
Curent Prior Prior Year
STATEMENT OF INCOME Year Year Ended
to Date to Date December 31
OPERATING INCOME
1. Title insurance and related income:
1.1 Tileinsurance premiums eamed 141406924 10,555,061 - 15,403,905
1.2 Escrow and setlementservices
1.3 Othertitle fees and servicecharges
2. Aggregate write-ins for other operating income
3. Total Operating Income (Lines 1 through2) 14,140,692 10585051 15,403,905
DEDUCT:
4. Losses and loss adjustment expenses incurred RARETE] 35356301 . 5,005,165
5. Operating expenses incurred U RREROURURNN NUUROPRIOS 2256753 21756862 2,763,695
6. Aggregate write-ins for other operatmg deductnons vvvvvvvvvvvv
7. Total Operating Deducions 6,968,432 5,711,292 7,768,860
8. Net operating gain or (loss) (Lines 3 minus 7) ___________________________ 7,172,260 4,843,759 7,635,045
INVESTMENT INCOME
9. Netinvestmentincome eamed 2| 2039695 3,868,801
10. Net realized capital gains and (losses) 52,168 125,339 (461,315)
11. Netinvestment gain or (loss) (Lines9+10) [ 2845440|  3065034f 3,407,486
OTHER INCOME
12. Aggregate write-ins for miscellaneous income or loss) D T
13. Netincome, before federal income taxes (Lines 8 + 11 + 12) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 10,0 17',‘700 ......... 7,908, _7‘93‘ ........... 11,042,531
14. Federal and foreign income taxes incurred 3,438,985 3,011,595 3,697,761
15. Netincome (Lines 13 minus14) e 6.578,715 4,897,198 7,344,770
CAPITAL AND SURPLUS ACCOUNT
16. Surplus as regards policyholders, December 31 prior year TR 20218030 190234201 19,023,420
GAINS AND (LOSSES) IN SURPLUS
17.Netincome (fomLine 18) . esTeTs| 4897198 7,344,770
18. Netunrealized capital gains or fosses) .l (1,264868) 932000 421,291
19. Change in net unrealized foreign exchange capital gain (loss) _______________________________________________________________
20. Change in net deferred income taxes (56782 41013 168,610
21.Changeinnonadmitedassets rs8l 142487) 171646
22. Change in provision for unauthorized remsurance ‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘
23. Change in supplemental reserves
24.Changeinsuplusnotes
25. Cumulative effect of changes in accounting principles o ....167%8 6_45 .2_93
26. Capital Changes:
264 Padin
262 Transferred from surplus (Stock Dividend)
263 Tansferedtosuplus L
27. Surplus Adjustments:
274 Paidin
27.2 Transferred tocapital (Stock Dividend) L
27.3 Transfered fomeapital |
28.Dividendstostockholders (7.500000) (7,500,000}
29.Changeintreasurystock
30. Aggregate write-ins for galns and lossesinsurplus
31. Change in surplus as regards policyholders for the year (Lmes 17 through 30 5,274,883 (2,435,744) 1,251,610
32. Surplus as regards policyholders as of statement date (Lines 16 plus 31) 25,549,913 16,587,676 20,275,030

DETAILS OF WRITE-INS

0203.

0603.

1203.

3099, Totals (Lines 3001 through 3003 plus 3098} (Line 30 above)




Statement as of September 30,2002 of the  Old Republic General Title Insurance Corporation

N oA W

11.
12.

14.
15.

1 2
Current Year Prior Year Ended
CASH FLOW to Date December 31
Premiums and other charges callected 166424900 16,259,984
Loss and loss adjustment expenses paid (net of salvage and subrogation) o 4s819200 4,489,090
Total operating expensespaid 2,241,728 2,786,194
Cash from operations (Line 1 minus Line 2 minus Line3) 9518842} 7,984,700
Investment income (net of investmentexpense) 2786058 3881431
Otherincome received (expenses paid)
Federal income taxes (paid) recovered {2,836,996) (4,175,643)
Net cash from operations (Lines 4t07) 9467904 7,690488
Proceeds from investments sold, matured or repaid:
91 Bonds Sreros2l 8815812
92 Stocks 84
93 Mortgageloans S B 8,383
94 Realestate
9.5 Otherinvestedassets
9.6 Netgains or (losses) on cash and short-term investments I S F
9.7 Miscellaneous proceeds L
98 Totalinvestment proceeds (Lines 9.1t097) 4 58728 8,824,195
Other cash provided:
101 Net tranSfers from afﬂllates ..........................................................................
102 Borrowed funds received ....................................................................................................................
103 Caplalpaidin
104 Sumplsspaidin S F O
10.5 Othersources S 24,845 321,616
10.6 Total other cash provided (Lines 10.1010.5) 24,845 321616
Total {Line 8 plus Line 9.8 plus Line 106) 15,320,007 16,836,299
Cost of investments acquired (long-term only):
20 Bonds Cosmany| 6,787,598
122 Socks L) 1,985,950
123 Motgageloans
4 Relesse B R
125 Otherinvested assets e
126 Miscellaneousapplications
12.7 Total investments acquired (Lines 12.1 to 12.6) L 12,219,050 8,773,548
Other cash applec: . CEETENNE L D3R
13.1 Dividends to stockholders paid N 7,500,000
L
13.3 Borrowed funds repaid S A
14 overappicatons B L
13.5 Totalother cash applied (Lines 13.1t0134) 7,500,000
Total (Line 127 plus Line13.5) 12,219,050 16,273,548
Net change in cash and short-term investments (Line 11 minus Line 14) T A 310857y 562,751
RECONCILIATION
Cash and short-term investments:
16.1  Beginning ofyear“ N R 1,780,835 1,218,084
16.2 Endofperiod (Line 15 plus Line 16.1) e 4881792 1780835




Statement as of September 30, 2002 ofthe  Old Republic General Title Insurance Corporation

NOTES TO FINANCIAL STATEMENTS

There have been no events subsequent to December 31, 2001 that have occured which have a
material impact on Old Republic General Title Insurance Corporation.



GENERAL INTERROGATORIES

{Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES

GENERAL

1.1 Did the reporting entity implement any significant accounting policy changes which would require disclosure in the
Notes to the Financial Statements? Yes[ ] No[X]

1.2 Ifyes, explain:

2.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions

with the State of Domicilie, as required by the Mode! Act? Yes[ ] No[X]

2.2 Ifyes, has the report been filed with the domiciliary state? Yes[ ] No[X]

3.1 Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement -

T

»

[y # *
x 400 Second Avenue South

Minneapolis, Minnesota 55401-2499

(612) 371-1111
1-800-328-4441
www.oldrepublictitle.com

November 8, 2002

Director of Insurance
2100 Stelia Court
Columbus, OH 43266-0566

To Whom It May Concern:

Enclosed is a copy of Old Republic General Title Insurance Corporation’s Quarterly
Form 9 for the period ended September 30, 2002.

Sincerely,
/’//, T . ;.'5, s

Michael G. Mueller .
Vice President and Controller “OV A3 200’2

MGM:edl OFRS

Enclosure



Statement as of September 30, 2002 ofthe  Old Republic General Title Insurance Corporation

GENERAL INTERROGATORIES (Continued)

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

INVESTMENT

9.1 Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No[X]

9.2 If yes, explain

10.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made
available for use by another person? (Exclude securities under securities lending agreements.) Yes{ ] No[X]

10.2 Ifyes, give full and complete information relating thereto:

11.  Amount of real estate and mortgages held in other invested assets in Schedule BA: $
12.  Amount of real estate and morigages held in short-term investments: $
13.1 Does the reporting entity have any investments in parent, subsidiaries and affiiates? Yes| ] No[X]

13.2 Ifyes, please complete the following:

1 2
Prior Year-End Current Quarter
Statement Value Statement Value
1321 Bonds $ $
13.22 Preferred Stock $ $
13.23 CommonStock . . $ $
13.24 Short-Term Investments $ $
13.25 Morigages, Loans or Real Estate $ $
13.26 AllOther L $ $
13.27 Total Investment in Parent, Subsidiaries and
Affiliates (Subtotal Lines 13.21t0 13.26) $ $
13.28 Total Investment in Parent included in
Lines 132110 13.26 above $ $
13.29 Receivable from Parent not included in
Lines 13.21t013.26 above $ $
14.1 Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ ] No[X]
14.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[X]

If no, attach a description with this statement.

15. Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,
vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant
to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section IV. H-Custodial or
Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

15.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
The Northern Trust 50 S. LaSalle St,, Chicago, IL 60675

15.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook,
provide the name, location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ ] No[X]

15.4 If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
Old Republic Asset Management 307 N. Michigan Ave., Chicago, IL 60601




Statement as of September 30, 2002 of the Old Republic General Title Insurance Corporation .~~~ R

GENERAL INTERROGATORIES

(continued)
PART 2-TITLE

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]

If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from fiability,

in whole or in part, from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yesf ] No[X]

3.2 Ifyes, give full and complete information thereto

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses discounted to present value at a rate of interest greater than Yes[ ] No[X]

zero.
4.2 Ifyes, complete the following schedule:

1 2 3 TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
4 5 6 7 8 9 10 1
Line of Maximum Discount Unpaid Unpaid Unpaid Unpaid
Business Interest Rate Loses LAE IBNR TOTAL Losses LAE IBNR TOTAL




Statement as of September 30, 2002 of the

Old Republic General Title Insurance Corporation

SCHEDULE A - VERIFICATION

- o
S, O @ PN LN

1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
Book/adjusted carrying value, beginning of period 100,000 100,000 ~ 10000 250,000

Increase (decrease) by adjustment
Cost of acquired

Total profit (loss) on sales S
Increase (decrease) by foreign exchange adjustment:
Amount received on sales

Book/adjusted carrying value atend of currentperiod 100,000f - 100,000 100000 100,000
Total valuation allowance
Subtotal (Lines8plus9) _.te0goor 10000r 100000} 100,000
Total nonadmitted amounts o O F N P N R '
12. Statement value, current period (Page 2, real estate
lines, current period) 100,000 100,000 100,000 100,000
SCHEDULE B - VERIFICATION
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/recorded investment excluding accrued interest on
morigages owned, beginning of period - 314683 311,988 304,626 323,066
2. Amountloaned during peiod: | | |
21 Actualcostattime ofacquisions L
22 Addiional investment made afteracquisitons [
3. Accrual of discount and mortgage interest points and commitmentfees | | N N
4. Increase (decrease) by adjustment (7.029) [ R
5. Tolal profit (oss) on sale S I (O B T I
6. Amounts paid on accountor in full during the perioed | 2728 300 203 8,383
7. Amortizatonofpremiom b B
8. Increase (decrease) by foreign exchange adjustment | |
9. Book value/recorded investment excluding accrued interest on
mortgages owned atend of currentperiod | 311955 304,626 304,333 314,683
10. Totalvaluaon alowance 4 4
1. Subtolal (Lines9phust0) b 311,955 304626 304,333 314,683
2. Tolalnonadmitedamounts L I | B
13. Statement value of mortgages owned at end of current period 311,955 046260 304333 ' “3'14,'683
SCHEDULE BA - VERIFICATION
Other Invested Assets Included in Schedule BA
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Description Current Year Current Year Current Year December 31

1.
12.
13.

© ® N OO W

. Book/adjusted carrying value of long-term invested assets owned,

beginning of peried

Cost of acquisitions during period:
2.1 Actual cost at time of acquisitions

2.2 Additional investment made after acquisitions
Accrual of discount

Increase (decrease) by adjustment
Total profit (loss) on sale

Amortization of premium
Increase (decrease) by foreign exchange adjustment

Book/adjusted carrying value of long-term invested assets
at end of current period

Statement value of long term invested assets at end of current period

10
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Statement as of September 30, 2002 of the

SCHEDULE DA - PART 1
Short-Term Investments Owned End of Current Quarter
1 2 3 4 5
Amount of Interest
Book/Adjusted Actual Received Current | Paid for Accrued
Carrying Value Par Vaiue Cost Quarter Interest
8099999 Totals 4,872,013 XXX 4,872,013 23,019
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Curent Year December 31

1. Book/adjusted carrying value, beginning of period 1775850 1.78489%) 5175058 1218517
2. Costof short-term investments acquired 8353905 . 9092482 7420035 30,988,483
3. Increase (decrease) by adjustment e
4. Increase (decrease) by foreign exchange adjustment b
5. Total profit (loss) on disposal of shortterminvestments e
6. Consideration received on disposal of short-term investments | 8344869 5702320  7,723,080| 30429150
7. Bookadjusted camrying value, currentperiod 1,784,896 5,175,058 4,872,013 1,775,850
8. Totalvaluationallowance FE P
9. Subtotal(Lines7plus8) 1,784,896 5,175,058 4,872,013 1,775,850
10. Totalnonadmittedamounts e
11. Statementvalue (Lines 9 minust0) 1,784,896 5,175,058 4,872,013 1,775,850
12, Income collected duringperiod 162 13| 2018 187,290
13. Income earned during period 3,558 13,508 32,739 189,115

12




Statement as of September 30, 2002 of the Old Republic General Title Insurance Corporation

NONE Schedule DB Part F Section 1
NONE Schedule DB Part F Section 2
NONE Schedule F

13-15



SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1

Is
Insurer
Licensed?
(Yes or
No)

Direct Premiums Written Direct Losses Paid Direct Losses Unpaid
(Deducting Salvage)
2 3 4 5 6 7
Current Year Prior Year Current Year Prior Year Current Year Prior Year
To Date To Date To Date To Date To Date To Date

States, etc.

1. Alabama AL
2 AMaska AK
3. Arzona L AZ
4. Akansas AR
5 Calfomia _CA
6. Colorado .. . . .. .. CO
7. Connecticut cT
8. Delaware DE
9. Dist Coumbia . bC
10. Florida . FL
. Georgia _GA
12. Hawaii Hi
13. ldaho 1D
14 Winois i
15. lndigna N
6. lowa ... A
17. Kansas ... K
18. Kentucky KY
19. Louisiana . . . LA
2. Maine ME
21, Maryland MD
22, Massachusets ~  MA
23. Michigan M
24. Minnesota ... M
25. Mississippi MS
26. Missouri MO
27. Montana mr
28. Nebraska . NE
2. Nevada NV
30. NewHampshire NH
31 Newlersey ... NJ
32. NewMexico NM
33. NewYork NY
34. North Carolina NC
35. NorthDakota ND
3. Ohio OH
37. OKahoma . ... OK
38. Oregon . OR
39. Pennsyvania ~PA
40. Rhodelsland . RI
41. So.Carolina .. ... ... SC
42. So.Dakota 8D
43. Tennessee TN
44. Texas . X
45. Utah ut
46. Vemont vi
47. Virginia VA
48. Washington WA
49. WestVirginia wy
50. Wisconsin wi
51. Wyoming wY
52. AmericanSamoa . .. AS
53. Guam .GV
54. PuetoRico ... ... .. PR
55. US.Viginls. .V
5. Canada ... ... CN
57. Aggregate OtherAlien QT
58. Totals

DETAILS OF WRITE-INS
5701 .........................................
ST02.
5703.

5798. Summary of remaining write-ins for Line 57

from overflow page

5799. TOTALS (Lines 5701 thru 5703 plus 5798)

(Line 57 above)

XXX

(a) Insert the number of yes responses except for Canada and Other Alien.

16




Statement as of September 30, 2002of the . Old Republic General Title Insurance Corporation =~~~

NONE Schedule Y Part 1

NONE Part 1 and 2

17-18



Statement as of September 30, 20020fthe  Old Republic General Title Insurance Corporation

SUPPLEMENTAL EXHIBITS AND SCHEDULES
INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of business
for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and bar code will be printed below.
if the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

RESPONSE
1. Will the SVO Compliance Certification be filed with this statement? . YeS
EXPLANATION:
BAR CODE:

19



Statement as of September 30, 2002 of the Old Republic General Title Insurance Corporation

NONE Schedule A Part 2 and 3
NONE Schedule B Part 1 and 2
NONE Schedule BA Part 1 and 2

EO1-E03
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Statement as of September 30,2002 0f the . Old Republic General Title Insurance Corporation

NONE Schedule DB Part A and B Section 1

NONE Schedule DB Part C and D Section 1
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Statement as of September 30, 2002of the Old Republic General Title Insuranc

e Corporation

SCHEDULE E - PART 1 - CASH
Month End Depository Balances

Depository

Rate
of
Interest

3 4
Amount of Amount of
Interest Interest
Received Accrued at

During Current Current
Quarter Statement Date

Book Balance at End of Each Month
During Current Quarter

5
First Month

6

Second Month

7
Third Month

0199998 Deposits in (0 ) depositories which do notexceed
the allowable limit in any one depository (see instcructions)

0199999 Total Segregated Funds Held For Others

0399999 Totat Reinsurrance Reserve Funds

0499999 Total Open Depositories

0799999 Total Reinsurance Reserve Funds

0899999 Total Suspended Depositories

0999999 Total cash on Deposit

1199999 TOTAL CASH
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Old Republic General Title Insurance Corporation 50005

50005200247000103

Company Name NAIC Code

SVO COMPLIANCE CERTIFICATION

“The undersigned is an officer of the insurer responsible for reporting investments to the
SVO and/or with performing all filings with appropriate state regulatory officials and the
NAIC and is therefore required to be familiar with the requirements of such filings. The
undersigned officer certifies that, to the best of his or her knowledge, information, and
belief, all prices or NAIC designations for the securities reported in this statement have
been obtained directly from the SVO except as specifically identified below. The officer
further certifies that, to the best of his or her knowledge, information, and belief, since
the last filing of a quarterly or annual statement:

1.

All securities previously valued by the insurer and identified by a Z suffix
have now been submitted to the SVO for a valuation or disposed of by sale
or otherwise with the result that all prices and NAIC Designations reported in
this statement have been provided by the SVO, except for new purchases
identified in Schedule D and DA with a Z suffix or items submitted but

not yet processed by the SVO.

Any newly purchased securities now identified with a Z suffix will be
submitted to the SVO within 120 days of purchase.

All necessary information on securities that have been previously designated
NR (not rated due to lack of current information) by the SVO have either
been submitted to the SVO by the insurer for a valuation or disposed of by
the insurer.

All material issuer events (as defined below) have been reported to the SVO."

A material issuer event is a generic or transaction specific credit event of which the
insurer is currently aware, which by its nature would signify to a reasonably prudent
insurer that a material change in the credit quality or price of the investment or
security has occurred.

As an illustration, and not by way of limitation, the following shall be deemed to
constitute material issuer events:

a. Recapitalizations or capital restructuring whether within or without
Chapter 11 of the U.S. Bankruptcy Code;

b. Nonpayment, deferral, or payment in kind through waiver of any
principal or contractual interest payment;

c. Any change in the maturity of a security;

d.  Changes in the lender's collateral position, including releases of
collateral, or the taking of a collateral position whether by
operation of negative pledge covenant or otherwise;

e.  Events of a like character or of a like effect, which would be
considered material to an investment professional.

f. Exceptions Market Prices for Securities are derived from an independent
source, Inter Active Data Services.The NAIC designations are
based on the lower quality rating issued by either Moody's or
Standard & Poor in accordance with NAIC procedures as
outlined in Part 3, Section 1.

John B. Cleaveland
Name of Investment Officer

C Il gk’

Fignattire of Investment Officer

Treasurer
Title of Signatory

11/04/2002
Date




