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STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
Lo BONAS...eecieiiieee ettt | e 17,305,538 | .o A7978 | 17,257,560 |....cccvvvneene 17,778,915
2. Stocks
2.1 Preferred SIOCKS. ..o [ e 277,500 [ .o e 277,500 ..o 267,500
2.2 COMMON SEOCKS.....cuvuieuiereircireiieisneissiseisee et sent s sentssissinsnsnnns [ coesesensineiens 9,557,167 |..ccovivrrininne 1,934,420 |..cccovirinnnne 7,622,747 | .o 10,174,797
3. Mortgage loans on real estate:
31 FISLIENS ..o [ e || 0 o,
3.2 Other than firSt IENS.......c.ocvueiieiniinerrssssssssnsnsnin [ e || (O I
4. Real estate:
4.1 Properties occupied by the company (less $.......... 0
ENCUMDBTANCES)....vvveirrireeeierseiseessstsise e sssssssss s ssssssssssssssssesiessesinssseinns | eesveessssssisssssinesiessnsienss | eressesnssnesnssnssesnsinnines | soneineiessssssnsineenesens [0 R
4.2 Properties held for the production of income (less $
ENCUMDBTANCES)....vvvvrcrrireieiseriesseesssisiseeesssssss st ssssssssssssssentessesinssnsnes | eosseessssesisssssinesinsnnnienss | sressessnssnesnssnssesnsnnines | soneinsiiesessssnsinenesens [0 R
4.3  Properties held for sale (less $.......... 0 ENCUMDBIANCES)....ccvciieeieininininsiiennes | eeereieiinsinsinsissensnesnnins [ o | oeeseenesesessssnssseeeees [0
5. Cash ($.....2,814,913) and short-term investments ($.....2,031,946)........ccccocvveinmnnins [ errmeneneineen 4,846,859 | ..o e 4,846,859 |....ccooovieneenee 3,875,854
6. Other NVESIE @SSELS........ccueviriiiiinirieseses s | e | e | . (O I
7. Receivable fOr SECUMEIES..........ovvuiiiiririrressssssse s [ e || (O IR 1,530
8. Aggregate write-inS for iNVESIEA ASSELS.......covevrrieriiriieireieieinessieiseesesesssnsiseieiens | e 0 [ 0 [ 0 [ 0
9. Subtotals, cash and invested assets (LINES 110 8).......cccverrrrneniinernenniinininenenenes | cveereineeneens 31,987,063 |...cccooovrureenee 1,982,398 |..cccovirienes 30,004,665 |......coconn. 32,098,597
10. Agents' balances or uncollected premiums:
10.1 Premiums and agents' balances in course of COlECHON. ........ccvevenerencieininies | v 5,519 | e 3L | e 5488 | .o 6,230
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums).........ccccovvvene [ errmeniniineins 1,512,598 |.ccoionirieirins 332,702 (.o 1,179,897 |.ccvivireiiins 768,385
10.3  Accrued retroSpeCtive PrEMIUMS.........c.eeurereeeeuseeeeserinsessisesessesesssssssisessessnsins | eseeneriesssnsnsnensnieninns | oeenssssnsnssesesssnsnsns | senesessesssssssseneseean [0 R
11.  Funds held by or deposited with reinSured COMPANIES..........cvrierereererirrnrinrneieiies [ e | e | s [0
12.  Bills receivable, taken for PremiUMS..........ccveeeininininineieiessssssieesesnsnsnens | e | eersnssinsnssesesssnsnnns | s [0 R
13.  Amounts receivable under high deductible POlICIES...........oourirrurerrnininnieririinins [ | | e [0
14.  Reinsurance recoverables on loss and loss adjustment expense payments........cceeeee [ vevvvviiniinincen 2435 | | e 2435 | i 2,381
15. Federal and foreign income tax recoverable and interest thereon
(including $.......... 0 net deferred tax @SSEt)........ccwrereereereierninsineneneresnssnseneee | 333,922 .o [ 333,922 | 194,596
16.  Guaranty funds receivable 0r 0N EPOSIL...........ococcuereiiniineireieresrseseresnrinnes [ e | oo | s [0 R
17. Electronic data processing equipment and SOWAIE. ..o [ v | oo | s [0 R
18. Interest, dividends and real estate income due and acCrued...........c.ccccvevvivniiniiieiiiees | eveiisiieiiienins 290,091 .o e 290,091 ..o 256,586
19. Net adjustments in assets and liabilities due to foreign eXchange rates........cccvvninees [ | [ e [0 R
20. Receivable from parent, subsidiaries and affillates...........ccourirerirnniniiininiins e | e | e [0 R
21, Amounts due from/to ProteCted CElIS..........cruuririiniriireiieinrseseseesrssnseieiens | e | e | e [0 R
22.  Equities and deposits in poolS and @SSOCIALIONS............rwuierueemrnrininineieissrieninsineins | erevieirsssssssissinesiessnienss | eresssnsinsissnssesnsnnnes | e [0 R
23.  Amounts receivable relating to uninsured accident and health plans...........cccocoinins v [ e | e [0 R
24.  Other assets NONAAMILEM. ..o | e 13,014 [ 13514 | ) 0 o,
25.  Aggregate write-ins for other than iNVested aSSELS..........covrvrernininnesensinrinineins | e 5,098 [ . 5,098 [ 0 [ 0
26. Total assets excluding protected cell assets (Lines 9 through 25).........ccccvevvvvineininees [ vivinineins 34,150,240 |..cccoviriireenee 2,333,742 | .o 31,816,498 |....ccoveeneen. 33,326,774
27, Protected Cell BSSELS........oviiiiiieininseenisnsnnsnsissssssssssssnnnns | o | e | s 0 o,
28. TOTALS (LINES 26 @Nd 27).....couriuirrieeieeeiiniineineieieesssssssssisesesssssssssssssssssessessssnsnees | cesesinsineenes 34,150,240 |....coovvrinne. 2,333,742 | .. 31,816,498 |.....cccocneene 33,326,774
DETAILS OF WRITE-INS
080L. ot | e | e | e 0 e
0802, .o | e | e | e 0 e
0803, s | e | e | e 0 e
0898. Summary of remaining write-ins for Line 8 from overflow page.........ccovvecvenevnininiine | evvrnrnenennieineinnenen0 e 0 [ 0 [ 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 8DOVE)........cvrririeniiiensiininininiiiinens | e 0 [ 0 [ 0 [ 0
2501, Prepaid PENSION ASSEL..........ouuieeieeriiinsineineieiesssissiseinesessssssessssisesessesssnsnsnenee | cveenssssssssssensis 5,098 | .o 5,098 | .o [0 R
2502, e | e | e | e 0 e
2503, e | e | e | e 0 e
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoemniinenecnees | eneneiieieininesenenns 0 [ 0 [ 0 [ 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @hOVE)......c.vvinienieniinsriniininrniniinees | cereensrsnssssenseans 5,098 [ . 5,098 [ 0 [ 0




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accident year $.....2,298,690).........c.cuurruruniureiremmerinissinsieieiessessssissi st | st 3,994,710 | .o 3,631,670
2. Reinsurance payable on paid 105ses and 10SS adjUSIMENt EXPENSES..........uvuiviiuriireiieiierieineinsissssesisessssisnisnisnns [ eriesissssesesesessnnnns | o
3. LOSS QAJUSIMENE EXPENSES. ...t [ 864,162 ..o, 817,220
4. Commissions payable, contingent commissions and other Similar Charges..............coovnirininniininnnncinies [ 177,819 | 148,115
5. Other expenses (excluding taxes, liCenses and fEES)..........occvininiinininierninnrssssssssssesenenns | e 3L 344 | e 67,478
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........couvvrmrimiiniiininninninninsssssssssesiniinens [ e 138,754 |, 157,266
7. Federal and foreign income taxes (including $.....(110,849) on realized capital gains (losses) (including
.................................. 353,840 .o
8. Borrowed money $..........0 and interest thereon $.........00 e | s | s
9.
warranty reserves of $.......... 0) ettt bbbttt nnennens | st 1,407,211 | 1,187,616
10, AGVANCE PIEMIUML...ceucvuerieieeteteeeese sttt e bbb bbb bbbttt sttt snenianinns [ ebesessnsbnssss s enienias 122,319 |
11.  Dividends declared and unpaid:
11.1 Stockholders
11.2 PONCYNOIAETS. ..ottt bbbttt nessnenennninnnens | eetesiesissi st [ ettt
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cvuvieiuiueeeeriniineineiee st | ceeinsieeseeeseesssissesseeens 15,310 | oo 15,485
13. Funds held by company UNAEr rEINSUIANCE tTEAHES. ..........curerriiiriereieirieiseeissiseieiee st sss e sssssssssssssssentesissineee | resiessessnssseses s sesssssssssssnsssniess | sebesbsssssssessessestssbsss s ssessessseacs
14. Amounts withheld or retained by company for aCCOUNt Of OLNEIS. ... | e 894 | 371
15.  Remittances and items N0t AlIOCALEM.............ovuuririieiieii s | e 6,356 | i 6,061
16, ProViSiOn fOr FBINSUFANCE..........c.eiiriiiieiiriirisi ittt nsnsiensnnies [ eresiesiesiesesnsssssssnsnens | coresiese s
17.  Net adjustments in assets and liabilities due to foreign eXChaNGE FALES..........ccueiriiiniirereeesessssssnneeiens [ et nnens | sebesbsse sttt
18, Drafts QUESTANAING........cecuierceireiieiiciscie ettt enb s nsnnnienns [ ereresiesinsi e 297,941 | 349,155
19.  Payable to parent, subsidiaries and affiliAtes............courriuriin e | s 79,910 | 130,125
20, PAyable fOr SECUMEIES. .....c.urvureueereiieiiecireicieietie ittt bbbttt bbbttt sssentnsissnnnieninss | oot ssnsessninsienns | eeenesessess s 167,728
21.  Liability for amounts held under uninsured accident and health plans..............cocvieinenneee s
22.  Capital notes $..... and INTErESE TNEIEON $.......c..cvuriuiiiiriircireieiei ettt sesnenensnnnnnnine | cetesissinsisss st nnes | cesinsses et b st ees
23. Aggregate Write-inS fOr HADIIHES. .........oc.iureeiieiirciicce sttt sebes e nsessssinsinsnns | ferississssss e sssenaas 39,317 | oo 41,646
24.  Total liabilities excluding protected cell liabilities (LINeS 1 through 23).........ccccueieniineneenininenisesessnssnensieessissnene |t 7,529,885 | i 6,719,936
25, Protected Cell IADIHES. .........coiviiiiiiciieiiei s || s
26.  Total liabilities (LINES 24 AN 25).......c.ccirririiriiieieieriniinsiseieesssssiesi e sssssssesssssssssesssssssesssssssssesessssessssnssnensessnsinsineens oo [5929,885 [ 6,719,936
27.  Aggregate write-ins for Special SUTPIUS fUNAS.........c.oririiiirinineeeeeseseie e | aonensesssssinsessessssinnen0 [ e 0
28. COMMON CAPILAI STOCK........cvuieeirireiiiiiireieieieissi sttt ntessssssssssesestesssssnssssssensssessnssnneeness | 29202,0000 [ 2,252,000
29.  Preferred CAPITAl SLOCK.........c.ccivriiiicireie ettt bbbttt ennentnnieninnnins | sttt | sttt
30.  Aggregate write-ins for other than special SUMPIUS fUNGS..........c.ocuiuiriinee e | s 0 [ 0
3L SUMPIUS NOES ... ceucerierereirrieiteisiee ettt bbbttt ni st st enennnnnss | eetesiessnseses s enb st sesenesenes | fhesbesbee ettt
32, Gross paid in and CONLrBUEA SUMPIUS.......c.cuurvueimiiieiireieieiniieie ettt sssntessssinnnennes | et s 1,126,000 |.cereereeeieieineieeens 1,126,000
33.  Unassigned funds (surplus) 20,908,613 23,228,838
34. Less treasury stock, at cost:
341 ... 0.000 shares common (value included in Line 28 §.......... 0] OO TP FUOTOO OO OO PO PO (OO U O OTTRPOTOROTRN
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0) et | sreren s |t
35.  Surplus as regards policyholders (LINES 27 t0 33, 18SS 34)........curiuerrrminiineineineireessissisesesessessssesssssesssssssssssssnenieninss | aeesesissssssessessensnnes 24,286,613 | 26,606,838
30, TOTALS ...ttt bbbttt [ e 31,816,498 | ..o 33,326,774
DETAILS OF WRITE-INS
2301, MiSCEllAN@OUS ADIHES.........o.rveiiiiiiiiii s nsensenenns | e 13,643 | oo 15,116
2302. Uncashed drafts and checks that are pending €SCheatment t0 @ SEALE..........eureeeueiriirinireineieeessseneesesssees | creeineineie e 25674 | oo 26,530
2303, ARttt | et | st
2398. Summary of remaining write-ins for Line 23 from overflow PAge.........ccovirineininineinenensennsssesesssssssnsnensnnin | seenereneisnssesesssnenn0 | 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNE 23 BDOVE)........viieriiiiiiiiiisiiiissisei e eisnississisesensnsnessesssssnensnsnessesssnsnies | eroerssnissssssensrenssnonnesse GOyl | toresssssesesessnssssssssssssesas 41,646
270L. bbbttt | et | st e
2702, Rttt | et | st
2703, ARttt | et | st e
2798. Summary of remaining write-ins for Line 27 from OVErfloW PAJE.........ovurieriuereiiniineineieieississieiseiessesssississessssnssnnins | e 0 [ 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LiNE 27 8DOVE).....c..ouiieriiiiiieiiiisiiissiseiiereississississssssnsssssessesssssnsnssensessssies | avensreessrsssissssnssesssseseen0 | s ssesseeenes 0
3001, bbbttt | et | st
3002, bbbttt | et | st e
3003, bbbttt | et | st e
3098. Summary of remaining write-ins for Line 30 from OVEIflOW PAJE.........ourieiureiiiniineineieiesstssieiseie s | eeerrsesinsinse s 0 [ 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 BDOVE). .....c.iuiuiereniiniisiissessisersniessseiseseesensnisnessesessnsnsnessssssssrnnsenins | oerisssasssssssssssesssnssssssssesssssessns 0 [ 0




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Previous Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct..ccovvere (WItEN $.....8,988,920)........0uruivrmrireririreriesies sttt | e, 8,769,325 |...cccivirenne. 7,609,777 | oo, 10,290,522
1.2 Assumed........  (WIEN $.....coci.0)euiiiiiiii s | e | | e
1.3 Ceded............ 120,460 | i, 116,097 | oo 157,931
1ANet. .. (WIIEEN $.....8,868,481).......cuurrvrrirerireiineriseiesserisse s sessssensnsssessssnnesns | 8,648,865 |.....ccovevenne. 7,493,680 |...ooovivenne. 10,132,591
DEDUCTIONS:
2. Losses incurred (current accident year $.....5,537,262):
2L DITBCL oottt | 5,419,699
2.2 ASSUMEM. ... | e
.114,958
................. 5,304,741
3. LOSS EXPENSES INCUITEM.......cvuveieieieseeeeseiieesssseei et sss bbbttt essessentnsineinenenienss | oneeieesensninns 1,055,157
4. Other underwriting EXPENSES INCUITEM...........uierururrirririiiiseineiesssss st sss st sntestsssssssensessnninnines | onesieesesnsinns 2,830,437
5. Aggregate write-ins for uUnderwriting deAUCHIONS...........curu ittt
6. Total underwriting deductions (LINES 2 tAIOUGN 5)........cucuueurirriiniiniieiieieieissisie et
7. Netincome Of PrOtECIEA COIIS.........ovuiuiuiiriiieieeirie ettt sesentesinsinenins | eriesnsinssessessssessnsnnns | seenssesssssssnssnsenssesnnss | oot sens
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7) ) (277,347)
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM...........c.ocuiiiiiii s | e 1,029,592 |....cccoevnnnne. 1,173,316 |..cccoovirnne. 1,543,227
10. Net realized capital GAINS (I0SSES).......cuururuiurerirrriiriiriieiee sttt sesenesnnnnnnes | e (297,037) [.ovririnrnnene 1,016,410 [ .. 821,511
11. Net investment gain (I0SS) (LINES 9 + 10)......cuurerrereureeririniineineiereisssssiseise st sessesestessssssssesessessesisssnsnienies | seeeneseeesenes 732,555 | 2,189,726 |..ccovviiriine 2,364,738
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.......... 0 amount charged off $.....(255,713)) ...(255,713)
13. Finance and service charges not included in PremMiUMS..........c.cu i eseesssesssssssiseses s | eseeneseeeeenes 138,693
14. Aggregate write-ins for MiSCEllANEOUS INCOME.........cruuieiiiiiieirisineiseiseiee ittt ssiesssensnenenes | cosmssessessessnsnans 1,120
15. Total other income (LINES 12 throUG 14).......c.oiiiininiinieneeeseiseiseieisss s ssssssissisesenessnnienes | e (115,900)
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15).....ccccceee | veverereireiinins 75,186
17. Dividends t0 POIICYNOIAETS.........c.cuiuueieriiiiireineieiei sttt sttt snsestssinsinsnensenins [ ersnssississsssnsnssnenessnn | evosensrsnsssssssssressssnnnins | seessessesssenssssssessssseenes
18. Net income after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Line 17).....cc... | vovereereereernens 75,186 |.ccoviririins 2,265,300 |.ccoeerrinnine 2,285,036
19. Federal and foreign iNCOME taXeS INCUITEL. .......c.ruureerriieiiriineieieiesiesiseise ettt bssssesesessesiesisssenenens | sessssssessesnnnaas 28,529 | i 565,516 | ..o 547,011
20. Netincome (Line 18 minus Line 19) (10 LINE 22)......c.curiuriureeriminiiniineeneineisssssissisessessssessssssssssssssssssssssssssesssssssinsiness | aoeseseesssnenenaas 46,657 |..ccoovrninnes 1,699,784 |....ccccoueuee. 1,738,025
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 PreViOUS YEa..........cerrrieniiiueersensineiseinesessssesissiseisesessssssssinenes | ereresesanes 26,606,839 ..o 30,422,280 |...ccoooinenes 30,422,280
GAINS AND (LOSSES) IN SURPLUS
22. Netincome (from Line 20).............. 46,657 |..... 1,699,784 |.. ...1,738,025
23. Net unrealized capital gaiNS OF I0SSES.......c.vuiuriureeiieiriiinsireiseiereessissi et ssssessesesssssnsnsnsies | oevieessnnes (2,272,129) | covvvrene (3,698,750) | ..ovvrevvnrenee (1,695,823)
24. Change in net unrealized foreign exchange capital gain (I0SS).......c.cueuriiiniereeneieiniiinsiseineieseessssisessiesssssnsnsnes | et | s | sneesssseesesssessnsineseeans
25. Change in net deferred INCOME tAXES. ..ottt esenesnnnnes | sesessssenesesenans 97,596 | oiverereininns 816,083 | ..cocooiirirriniinns (7,684)
26. Change in NONAAMILIE ASSELS.......vurvrerrircrieiriisineisei ettt snsentesissinnnennnens | aeessessnsinsens (292,350) | cvoveeerrerreenne (174,499) | oo (196,267)
27. Change in Provision fOr FEINSUTANCE. .........cuivriririiriineieiseie ittt sssssssissssennenesienss | oesssinssssssessssessnssnsines | nesessssnssnssnssnssesinsiens | ssssnssessessssesssssnsssenns

28. Change in surplus notes
29. Surplus (contributed to) withdrawn from protected cells
30. Cumulative effect of changes in aCCOUNtING PHINCIPIES.........cviiiriiiieieiiise ettt
31. Capital changes:

31T PAIA M.

31.2 Transferred from SUrplUS (SEOCK DIVIAENG).........c.vurerririiriiiiriicieie st

31.3 TrANSTEITEA t0 SUPIUS. .....cvuieucerciriieiscice ettt
32. Surplus adjustments:

32,1 PAIA M.

32.2 Transferred to capital (StOCK DIVIAEN).........cc. vttt

32.3 Transferred from capital
33. Net remittances from or (to) Home Office

34. Dividends to stockholders ..(3,040,200)
35. Change iN trEASUNY STOCK. .........uuieiereiseisiiiiseiseie ettt bbbttt snsentessnninnnensenie | oetssisssssssesesesssssnsinees | neresssssssssssssnesesnsinns | ssesssseesessssesssssnssnenns
36. Aggregate write-ins for gains and l0SSES iN SUIPIUS.........cciurueerrerrirniiiineiieisiesisesesiee e sessesssissseeneniens | arresssssssssssses e [ R [ 0
37. Change in surplus as regards policyholders (LInes 22 through 36)............ccveuernrnineineienrnssensneieenssssssneneenns | nsrieiisnnnes (2,320,227) [ oo (1,968,334) [ ..coovvnnenes (3,815,441)
38. Surplus as regards policyholders, as of statement date (LINES 21 PIUS 37)......c.currrrirniereerrenmenininsineiseessnesssnsseienens | ereversessnees 24,286,613 |...cccoovnenee 28,453,946 |....ccccovuenee 26,606,839
0501. Premium recognition transition AGJUSIMENL............c...ceererireeeririerireserisesesssesssesesssssessssesssessssesssssnessssnneses | oo | aeesnemesnen: (2,044) [ oo (4,582)

0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @H0VE). ..ottt

1401.
1402.
1403.
1498.

Other Income

Summary of remaining write-ins for Line 14 from OVErfloW PAJE.........ccriuierierreriniinineineessiesisei e
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 GD0VE).......cuiuiiiiiiiieiieieiieieiiei sttt

3601. Lines 23 and 29 from 2000 ANNUAL SEAIEMENL..........cuiuiurrirriiiieeisei ettt
3602. .
3603.
3698.
3699.




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

CASH FLOW

Curreit Year Prior Yeir Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ..ot | oo 8,590,483 | ..o 9,983,153
2. Loss and loss adjustment expenses paid (net of salvage and SUDIOGALoN)............cceeririniineineereenininensiesesssssneseeessssninsinees | oo 6,001,185 | ..o 6,696,562
3. UNderwriting @XPENSES PAIG.......c..euurerereereirriseieieeseeesieesssiseise ettt bbbttt nensntentesineinnnieniens | s 2,862,488 | ..o 3,515,428
4. Other underwriting INCOME (EXPENSES)........cuurrurriureereerrieisneieaseessesesssssssisssse e stess s essestsssss st sssestssssessensesessnssnssnennsnienies | asessessessssssnsssennes (215,275) | .o 152,021
5. Cash from underwriting (Line 1 minus Line 2 minus LiNe 3 PIUS LN 4)......c.ccuriniiniiniircieininsineeseieieesssssississsesessssnsssnsniesiesss | aensiseesssisssssnsennes (488,465) |.ceeveveveieereriniinenns (76,816)
6. NEtiNVESIMENT INCOME. ..ot | s 1,013,492 | .o 1,624,618
7. Other income (expenses):
7.1 Agents' balances Charged Off.........c.cie bbbttt enennnins | e (255,713) | eeverneeeireererineineineieieenes
7.2 Net funds held Under reiNSUrANCE trBALES............riuiiiiiiiiiiiierieie s | e [ s
7.3 Net amount withheld or retained for aCCOUNE OF OLNETS...........cciiiiiiir s |t
7.4 Aggregate write-ins for MISCEIIANEOUS IEMS..........ciiuiiriireicieiriiresee ettt ennsnsnenne | e s 139,813
7.5 Total other iNCOME (LINES 7.1 10 7.4)....c.iiiiriereireieieeeeiseiseiseie bbbt (115,900)
8.  Dividends to policyholders on direct business, less $.. ..0 dividends on reinsurance assumed or ceded (NEL).......ccovvrivrines [ ernerneeneireeieiseneiseseieiei
9. Federal and foreign income taxes (Paid) FECOVEIEM.........c.curiieiiriieieiiieieseiseie et ssse e ssntesssssensssensnennnns | reresssssssessessessnanes 432,739 (662,657)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Ling 8 PlUS LINE 9)........cccovuriniiniinerneenniniinineneseisssesssneneiens | ceeveeesinsinsineeseeenes 841,866 | ..cocvrrerrririiiiines 1,082,789
CASH FROM INVESTMENTS
11.  Proceeds from investments sold, matured or repaid:
L1010 BONGS...ouveieieriesciseis sttt | s 2,659,351 | ..o 3,028,300
L1120 SHOCKS. cvueveieierceseisetiies et bbbttt | s 2,708,232 | .o 12,130,184
11,3 MOTGAGE I0BNS......euveiiiiiicietie ittt entenbsenenenenies | eeriesesieet et enene | arbesbeee et
114 REAIESIALE. ..o | s | s
11,5 Other INVESIEA BSSELS.......couiiiiiiiieiiriri bbb snsnieninnes | s | s
11.6 Net gains or (losses) on cash and ShOrt-term INVESIMENLS............ouiieiriiiniieneieiesiseseise st seisesenssssnsissnenies | eeesssesissssesesesssssnsnesenne | srinsssessesesessssssssessesessesans
11,7 MISCEIANEOUS PIOCEERUS. .....ovuereeieriireireiseeseisiseise ettt bbb bbbttt esb st enenennninnine | erereres s snsnes 215 | o 16
11.8 Total investment proceeds (LINES 11.1 10 11.7)....cccouurriniuriueieieiisiineineieessssesisesseiesseesssssssssssessessssssssssssssssssessesssnsnsneins | cosveeenssssssssnsenees 5,367,798 | .oviverririireines 15,158,500
12.  Cost of investments acquired (long-term only):
12.1 Bonds... 22,162,282 .o
12.2 Stocks.. ..3,055,748 ..11,137,830
12,3 MOTGAGE I0BNS......eucvuieiiiecieticie ittt bbbttt ententnenenenienies | eeriesesieei e enenne | srteebeee et
12,4 REAIBSIALE. ... | s | s s
12,5 Other INVESIEA BSSELS.......couiiriieiiiiiiiri bbb snnienienes | s | s s
12,6 MISCEIANEOUS APPIICALIONS. .......uevuieriercieirciieesiisetiseise bbbttt bbbttt bbbt nsessentnnsssineneneniens | eerisnnsessssssssnsenssnssnsssssssnenss | anbossssssssenssssanssssssesessensssaas
12.7 Total investments acquired (LINES 12.1 0 12.6).......cccuururrriniiniereircisiiniineiseieiseessssssssisesessesssssssssssssessessssssssssnesiessnsinnine | eossesessnssssssennes 5,218,030 | .o 11,137,830
13.  Net cash from investments (Lin@ 11.8 MINUS LINE 12.7).......cciiuriuriminiiniineineieieessinsiseiseseesssissise e nsssssssssissisessesssssssssssssseniesies | coevessssssisssseenessens 149,768 | .o 4,020,670
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14.  Cash provided:
14.1 Surplus notes, capital and SUFPIUS PRI IN.........cureririerieriiiieieisisiseie ettt sesesesestesinsneniens | eeeisssesissssssesesssnsinsnesense | sssssisessesessessstessse s
14.2 Capital notes $.......... 0 less amounts repaid $.......... 01ttt enenennns | e | st
14.3  Net transfers from affillates.........ccoiiiiiii e || 223,899
14.4 BOrrowed fUNAS FECEIVEM...........ciuiiiiiiiiisi bbb | s | st
14.5 Other CaSN PrOVIEM. ......c..cvuiuiiiieieieiie ettt bbbt sben e ennnennnnnnns | sebsesesses s sse s sssnnan 1617 [ 1,446,807
14.6 Total (LINES 14.110 14.5)....oiuieieeireieiiecseieiei ettt bbbt nbsnbseienennnnnnnnns | seinsiesnes s 1,617 [ 1,670,706
15.  Cash applied:
15.1 Dividends t0 StOCKNOIAEIS PAIL.........vuueueerieriiiieieiei ittt bbb
15.2 Net transfers t0 @ffiliAtES.........cociiiii s
15.3 Borrowed funds repaid
15.4 Other applications....
15.5 Total (LINES 15.110 15.4)....ccuiuieeieiiiniineineieieeesisei ettt ssssssssssssensessssesssssssssensesssssnsnsneneins | avssessnsnenssnennn 20,248 | i 3,040,200
16.  Net cash from financing and miscellaneous sources (Line 14.6 MinuUS LiNe 15.5).......ccccoeurinirnineineennininenenensrnssnsnsinsesnssnienins evsrnsieninnnnenseneenn (20,629) [ i, (1,369,494)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17.  Net change in cash and short-term investments (Line 10, plus Line 13, pluS LiNE 16).........cccvuruuriureereirerrnirnesniineineinsrsessnsinsineinenins | ceereeesinssnsineeseeenes 971,005 | oo 3,733,965
18.  Cash and short-term investments:
18.1 BEGINNING Of YEAI.......cuueueiriieiieieieiee ittt bbbttt ntesbesinnnenenniens | berieeiesesisssnsiees 3,875,854 | . 141,889
18.2 End 0f period (LINE 17 PIUS LINE 18.1).......cuiueeieeerieiiiiieieieieietiseieeiestistiseie st snsssissisesensnssinsissinssesniess | ooreeenseisnnsnsnses 4,846,859 | ....ccoovrvrnen. 3,875,854
DETAILS OF WRITE-INS
07.401 Finance and SEIVICE CRAIGES. ...ttt sttt bbbt ss st nsnnneninnins | eevesssssssseeseeeniens 138,693 | .ioeeirririireieiins 193,524
07.402 ONEI INCOME. .....ouviuiiiiiiissisi et [ e senes 1120 [oos 4,120
07403 ..ttt | st | s
07.498 Summary of remaining write-ins for Line 7.4 from OVerflow PAgE. ..ot | oeresssinsees s 0 [ s 0
07.499 Total (Lines 7.401 to 7.403 plus 7.498) (LINE 7.4 @D0OVE).......coiuiuiuiiiiniiiei st sensnssns i sensnssnssssssnssnssnies | ossesssnsssesseseessnenns 139,813 | . 197,644




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1. Summary of SignificantAccounting Policies

A, Accounting Practices
The accompanying financial statements have been completed in accordance with the accounting practices and procedures prescribed or
permitted by the National Association of Insurance Commissioners (NAIC) and the State of Ohio.

B. Use of Estimates in the Preparation of the Financial Statements
The preparation of financial statements in conformity with Statutory Accounting Principles as described in the Annual Statement Instructions
and the Accounting Practices and Procedures manual requires that management make estimates and assumptions that affect the reported
amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenue and expenses during the period. Actual results could differ from those estimates. Refer to the previous year
annual statement for additional disclosure information.

C. Accounting Policy
Premiums are earned over the terms of the related insurance polices and reinsurance contracts. Unearned premium reserves are established

to cover the unexpired portion of the premiums written. Such reserves are computed using the daily method for direct business.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales commissions, are charged
to operations as incurred. Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the company uses the following accounting policies:

(1) Short-term investments are stated at amortized cost.

(2) Bonds not backed by other loans are stated at amortized cost using the scientific amortization method.

(3) Common Stocks are valued at market.

(4) Preferred stocks are stated at cost, unless qualified atmarket.

(5) The company has no mortgage loans.

(6) Loan-backed securities are stated at either amortized cost or the lower of amortized cost or fair market value. Amortized cost
includes pre-payment assumptions based on values obtained from market data vendors or broker dealers. The retrospective
adjustment method is used to value these securities.

(7) No investments are held in subsidiaries or affiliates.

(8) The company's investments in joint ventures and partnerships, if any, are valued based on the underlying equity of the investee as
presented in audited GAAP financial reports.

(9) No derivative securities are held.

(10) The company anticipates investment income as a factor in the premium deficiency calculation, in accordance with SSAP No. 53,
Property/Casualty Contracts-Premiums. No deficiency reserve is required.

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an
amount, based on past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and
estimates and while management believes the amounts are adequate, the ultimate liabilities may be in excess of or less than the
amounts provided. The methods for making such estimates and for establishing the resulting liabilities are continually reviewed and
any adjustments are reflected in the period determined.

2. Accounting Changes and Correction of Errors

The company prepares its statutory financial statements in conformity with accounting practices prescribed or permitted by the State of Ohio.
Effective January 1, 2001, the State of Ohio required that insurance companies domiciled in the state prepare their statutory basis financial
statements in accordance with the NAIC Accounting Practices and Procedures manual A version effective January 1, 2001 subject to any
deviations prescribed or permitted by the State of Ohio insurance commissioner. There were no accounting changes or corrections of errors in
2002.

17 C. Wash Sales

In the course of the company's asset management, no securities were sold and reacquired within 30 days of the sale date to enhance the
company's yield on its investment portfolio.



STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

11

12

2.1

2.2

31

3.2

51
5.2

7.1

7.2

7.3

74

8.1

8.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements? Yes[ ] No [X]
If yes, explain:...........coc......
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No [X]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [X]
Ifyes, dateof change: s
If not previously filed, furnish herewith a certified copy of the instrument as amended.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [X]
If yes, attach an organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?........

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.)

If yes, give full information:

Yes

[ ] Nof

Yes[ ]

] NA[X]

No [X]




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

9.1

10.1

10.2

11.
12.

13.1
13.2

14.1
14.2

15.

GENERAL INTERROGATORIES (continued)
INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [X]

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [X]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:

Amount of real estate and mortgages held in short-term investments: B
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No [X]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Statement Value Statement Value
1321

13.22
13.23 Common Stock.........
13.24 Short-Term Investments..........

13.25 Mortgages, Loans or Real Estate
13.26 All Other....

13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26)..
13.28 Total Investment in Parent included in Lines 13.21 10 13.26 @00VE  .....cvvcveviveiiisicesseseeee e sees $
13.29 Receivable from Parent not included in Lines 13.21 t0 13.26 @DOVE.........ccocevreiiieieirieieieieieese s sssesssenaes $

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

15.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
Banc One 1111 Polaris Parkway, Columbus, Ohio 43271

15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ ] No [X]
15.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
ABN AMRO Management Inc. 208 S. LaSalle St., Chicago, IL 60604
Deutsche Asset Management 222 S. Riverside Plaza, Chicago, IL 60606-5808




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY
GENERAL INTERROGATORIES (continued)
PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] NA[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
annual statement instructions pertaining to disclosure of discounting for definition of "tabular reserves") discounted at a rate of interest greater

than zero? Yes[ ] No [X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid

Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
........................................................................................................................................................................... 0 | [ e [0
Total v | S S XXXeirree [, (I PO (I PO 0 | (I PO 0 | (I PO 0 | 0




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE A - VERIFICATION
1 2

First Quarter
Current Year

Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

© © N o g~ w NP

S
I i =

Book/adjusted carrying value, beginning of period.............coceenevnineneineinenniniins
Increase (decrease) by adjuStMENL..........c.ccvririirieneineeeieese e
COSE Of ACGUINEE. ...ttt
Cost of additions to and permanent iMProVEMENES............c.eeerrrcereeeecereeogmeeee
Total profit (I0SS) ON SAIES..........eveieriereireeiieireirie et N
Increase (decrease) by foreign exchange adjustment............coovenrereereieronnnnens
AMOount received 0N SAIES.........c.ocviriier s
Book/adjusted carrying value at end of current Period............ccooveerrereeneieeinsinnenns
Total valuation AllOWANCE............c.cruiiriiiniri s
Subtotal (LINES 8 PIUS 9).....euvrruiririieireieieeseisieiseie st
Total nonadmitted @MOUNES..........cc.vvrieiiiririr e

Statement value, current period (Page 2, real estate lines, current period)..............

SCHEDULE B - VERIFICATION
1 2

First Quarter
Current Year

Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

© © N o g >~ w

11.
12.
13.

Book/recorded investment excluding accrued interest on
mortgages owned, beginning Of PEMIOd. ..o

Amount loaned during period:

2.1 Actual cost at time of ACQUISIIONS...........ovueerurrrrinieneinere e
2.2 Additional investment made after aCqUISIIONS............cvvierivreereeerinirniineieenns
Accrual of discount and mortgage interest points and commitment fees.................
Increase (decrease) by adjustment..........c.cceirineereineenineneneeeeeeeieend ..
Total profit (I0SS) ON SAIE.........curereurirrirriiriireieie e N
Amounts paid on account or in full during the period.............ccvvrerenininineinens
AMOrtization Of PrEeMIUM..........ocureieiireiiee e

Increase (decrease) by foreign exchange adjustment............cocvereereereereininennens

Book value/recorded investment excluding accrued interest on
mortgages owned at end of current period.

Total valuation allowance.
Subtotal (Lines 9 plus 10)....
Total nonadmitted amOUNtS...........c.ceevvverevererrerenennns

Statement value of mortgages owned at end of current period..........c.cocrevivininnne.

SCHEDULE BA - VERIFICATION

Other Invested Assets Included in Schedule BA

1

First Quarter
Current Year

2
Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

© © N o 0~ w

11.
12.
13.

Book/adjusted carrying value of long-term invested assets
owned, beginning of PEHOM...........oruiiririeee e

Cost of acquisitions during period:
2.1 Actual cost at time of ACQUISILIONS...........ccueerurrrrniinieneiieie e
2.2 Additional investment made after aCqUISIIONS............c.vevreeriereereereienirniineieinns

ACCTUAI Of QISCOUNL.......vvviiviicicieicce e

Increase (decrease) by adjustment..........c.ccveirineereineensinineneeeeeeieend N
Total profit (loss) on sale

Amounts paid on account or in full during the period............ccvvrereninineneiens
AMOrtization Of PreMIUM..........ccuririririiiree bbb
Increase (decrease) by foreign exchange adjustment............coovenereereererninennens

Book/adjusted carrying value of long-term invested assets
at end Of CUMTENE PEIIOU. ..o

Total valuation allOWANCE............cceverrevriieierireie s
Subtotal (LINES 9 PIUS 10).....ceuvureiieerciririineineireieieessisi e
Total nonadmitted AMOUNLS.........cccveviveireiieieies e sens

Statement value of long-term invested assets at end of current period...................

10
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STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Statement Value Acquisitions Dispositions Non-Trading Activity Statement Value Statement Value Statement Value Statement Value
Beginning During During During End of End of End of December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
Lo ClASS Luoiiiiiieieieisieise ettt | e 17,249,732 | .oooeeciiirnicneieinies [ 10,272 oo 3,550 | i 16,511,531 | .o 17,249,732 | .o, 17,243,010 .o 16,559,003
2. ClASS 2ttt | s 1,804,555 | .o || e (C1516) I 2,383,947 | .o 1,804,555 | ..o 1,803,658 | ..o 2,970,150
30 ClASS B | e 291,802 .o [ e | e [CRSISK) I (N 292,658 ..o 291,802 242,838 | .o 251,323
A, ClASS Aottt | e [ s | s | s || || .
B CIASS Buovi s | e [ s [ s | | | || .
8. ClASS B..oovvecc s [erennn s | s | s | s snnssnsesnsssnsesnsenes || oo sessnsns | oo senssnssssnssnes | s
7. TOtAl BONGS.......coieieriiiriiiiniiscircieeeseicicine et snennnnnins | e 19,346,089 [ ....ccovvriririiic (U R 10,272 | oo (5,939) [ .o 19,188,136 [ ......cccoovrrirrinne. 19,346,089 | .....cccoovrirnrnnn. 19,289,506 [ .....cccooovirirninnn. 19,780,476
PREFERRED STOCK
8. ClAaSS Lottt | e 267,500 [ .o [ | e 10,000 | 261,500 .o 267,500 .o 277,500 .o 267,500
0. CIASS 2ueeir s | e [ s | s | | | | | .
10, ClASS 3. [ s | s | e || o | s | s | e
11 ClASS 4o [ s | s | e || o | s | s | e
12, ClASS Buoiiiriii s [ s | s | e || o | s | e | e
130 ClASS Buovirirricrii s [ | snsssnssnsenes | oresssessssssnssnssns e | connenssnsensenssenssens e | oossesssenssssnesnnesnnsnssnsenseensies | srissnissnsensnnsennsenssenssenniennen | aniiesssess s | chisesi s
14, Total Preferred SIOCK..........couieiuririiinieneineieieississisese e sssssissiseisesesssnienins | aeesersssssssesssssessnsens 267,500 [ .o 0 | 0 o 10,000 .o 261,500 f..iiiiiiii 267,500 [..oiiiiiiii 277,500 [.oiiiiiiiis 267,500
15.  Total Bonds and Preferred StOCK..............ocvcueeienienineinciinininincncnsieisiiniinee | vt 19,613,589 [ ..o [V R 10,272 oo 4,061 | .o 19,449,636 | ......ccovrirnrnne. 19,613,589 [ ...cccovivirirninnn. 19,567,006 [ .....ccccoovrririnne. 20,047,976




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quartet

Book/Aldjusted ‘ Ac?ual Amount :f Interest Paid forSAccrued
Carrying Value Par Value Cost Received Current Quarter Interest
8099999. TotalS......ccocvvvviriiereiriinies [ e 2,031,946 ..o XXX | v, 1,999,589 ..o i
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31

1. Book/adjusted carrying value, beginning of PEriod.........ccccoevmrniiniineines | ovverineineineiieeenns 2,001,561 | .o 2,011,477 | e 2,021,604 | ..o
2. Cost of short-term iNVESIMENLS ACAUINEM..........cvrieriirivreirerinininiieieins | eerrsnsinsneiesesssnsnsneeies | reresesnssnesseesssssssnssnesnens | eroeesssessnsnssnesessssssnsneness | ceevesssissenssnesess 1,999,589
3. Increase (decrease) by adjUSIMENL..........cccvurrueinrinineneneienininiineies | e 9,916 | 10,127 | 10,342 | 1,972
4. Increase (decrease) by foreigh exchange adjUSIMENt..........ccccrnniiniine | e [ erereensnsieessessssees | e | e
5. Total profit (loss) on disposal of Short-term INVESIMENLS. ... [ e | rereeessieiseeressssses | e ens

6. Consideration received on disposal of Short-term iNVEStMENtS........cccveves |Lrnrinininiisssnninninins [ eonrersssssssrensssses | e | seeiesssssssssssssssessssssssssssessesns
7. Book/adjusted carrying value, CUrrent PEriod...........ccveveererenminiiniiniinees | cevverrseineineinennenns 2,011,477 | e 2,021,604 | ..o 2,031,946 | .o 2,001,561
8. Total valuation AllOWANCE...........ccevmiriiiriirinrinriesiesnssssierinins e | srsssesssssssess e | srensensess e | s
9. Subtotal (LINES 7 PIUS 8)......eureeeerrereisiiniineireieieississiseisessessssssnnnineins | ceevesssissineinesnens 2,011,477 | .o 2,021,604 .o 2,031,946 | ..o 2,001,561
10.  Total nonadmitted @MOUNES..........ccurveiieiieiierieierserserssinssssnienes | | snsssnsssnssssssonnss | | oiessesssess s ssssnnes
11. Statement value (LIN€S 9 MINUS 10)......cccurevremrnrneniireiieensrnsnsneneiens | ceeveresissineineseens 2,011,477 | .o 2,021,604 | .o 2,031,946 ..o 2,001,561
12, Income collected during PErOG...........ceeereerrnrneineineereeinrninensseeinniens | e 9,916 | 10,127 | 10,342 | 1,972
13.  Income earned dUring PETIOQ. ............weeeeeerrerrniineeieereersieinineieieierine | eeereienissnsinereessnnsinss 9,916 | .o 10,127 | 10,342 oo 1,972
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STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. F
NONE

13, 14, 15



STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
IS Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Efc. (Yes or No) to Date to Date to Date to Date to Date to Date
1. Alabama.......ccvnnencinciennns AL ... NO.iiiee [ [ e | e | s | s | st essnes
2. Alaska.......ccoenininininns AK e NO.iiiee [ [ e | e | s | s | st essnes
3. ANZONA.....iieene AZ ... NO.iiiee [ [ e | e | s | s | st essnes
4. Arkansas.........ccon AR NO.iiiee [ [ e | e | s | s | st essnes
5. California.........ccooeovivecnee. CA - | NO.iiiee [ [ e | e | s | s | st essnes
6. Colorado.........coeorerereenn. CO | NO.iiiee [ [ e | e | s | s | st essnes
7. CONNECICUL........ovrercercirrens CT [ NO.iiiee [ [ e | e | s | s | st essnes
8. Delaware.........cccoerrrvriniineen. DE [...... NO.iiiee [ [ e | e | s | s | st essnes
9. District of Columbia............... DC [...... NO.iiiee [ [ e | e | s | s | st essnes
10 FlOrida.....oooveneereereeeiininiineines FL |...... NO.iiiee [ [ e | e | s | s | st essnes
11, GEOrgia....ocneercverererrreneireens GA |.... NO.iiiee [ [ e | e | s | s | st essnes
12.  Hawaii
13. Idaho....
14, llinois
15.  Indiana
16 JOWA....coicrceircesiene
17. Kansas
18.  Kentucky.
19, LOUISIANA. ....cvrvereereieieenes LA . NO.iiiee [ [ e | e | s | s | st essnes
20.  Maine.....oooeveeneieinieineieens
21.  Maryland
22.  Massachusetts........c.coeunenne MA ... NO.iiiee [ [ e | e | s | s | st essnes
23, Michigan......ccooeuvenmrnineneinns
24, MINNESOta.......ccovuvrveereerenens
25.  Mississippi...
26. MISSOU....ocereecrreirnirriineiens
27. MONtaNa.....c..covvevriercirinnes
28. Nebraska........c.ccoouoriniireirnin
29. Nevada
30. New Hampshire..........ccconuunee NH [...... NO.iiiee [ [ e | e | s | s | st essnes
31 New Jersey......ens NJ ... NO.cooooee [ [ [ | | |
32, New MeXiCO.....ovuurverrrrrrrens NM ... NO.iiiee [ [ e | e | s | s | st essnes
33, NeW YOrK....oooooeieniiniinienns NY ... NO.oivir [ [ e | e | oo | oo |
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44,
45.
46. Vermont...
R (01117 WO
48.  Washington..........cccovereuninad WA ... NO.iiiee [ [ e | e | s | s | st essnes
49.  West Virginia........cco.oevennencd WV ... YES oo | v 100,776 | cooovvenrieiirs 77,300 | oo LI N 10,229 | oo 33,738 | oo 45,042
50. Wisconsin.
51 WYOMINgG.....oocveveenernieneenene
52.  American Samoa................... AS ... NO.iiiee [ [ e | e | s | s | st essnes
53, GUAM....ciiirrriceeeiae
54.  Puerto Rico
55.  US Virgin Islands..........ccccee.. VI ] NO..ooovee [
56. Canada........cccooonereireee CN i NO.iiiee [ [ e | e | s | s | st essnes
57.  Aggregate Other Alien............ OT |....... )0, SO IR (0 O (0 OO (0 O (0 O (0 OO 0
58.  TotalS.....ooovriviiriiciicieieiiens (C)I— 5 e, 8,988,920 | ............. 7,670,247 | ..o 5,054,809 | ........... 3,917,275 | .o 4,275,329 | ..ccocevene. 3,855,104
DETAILS OF WRITE-INS
5701 o | s XXXiivre [ errmrnminnineneneneins [ e | oo | oo | s | o
5702 oo | s XXXiovre [ e [ | oo | oo ||
5703, oo | s XXXiovre [ e [ | oo | oo ||
5798. Summary of remaining write-ins
for Line 57 from overflow page.... | ....... )0, SO IR (0 O (0 OO (0 O (0 O (0 OO 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 ahove)......... |....... DO S RN (O (O (O (O (O 0

(@) Insertthe number of yes responses except for Canada and Other Alien.
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STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE Y it INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 fi ORGANIZATIONAL CHART




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1 2 3
Direct Premiums Direct Losses Direct
Earned Incurred

Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

0o UThA WN

10.
11.1.
11.2.

12.

13.

14.

15.

16.

17.1
17.2
18.1
18.2
19.1,
19.3,

21.

22.

23.

24.

26.

21.

28.

29.

30.

31

32.

33.

34.

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril..
. Commercial multiple peril
. MOMQGAGE GUATANTY. .....ucviirierrieeeeeeetiee et
. Ocean marine
L INIANA MATNE.......coir s

FINancial QUaranty ..o ssseseeenes
Medical malpractice-occurrence. .
Medical malpractice-Claims Made..........cccvieniereereieininneiseeeeeeses
EANQUAKE. .. ..ot

Group accident and health.. .
Credit accident and health.............cc.ocvevneineiniinisss
Other accident and health............c.cocvnrnininiinene
Workers' compensation...
Other liability-0CCUITENCE..........cuueiuirieeireieieiei e
Other liability-Claims Made..........cccerurrniriirireireeeeeee e
Products liability-0CCUITENCE...........civirriireiieeire e
Products liability-claims made
19.2 Private passenger auto liability..
19.4 Commercial auto liability....
Auto physical damage........
Aircraft (all perils)....
Fidelity.............

Burglary and theft....

Boiler and machinery..
Credit.......
International
Reinsurance-nonproportional assumed propernty...........c.veeenreneeneen:
Reinsurance-nonproportional assumed liability............cccoouvrineenennirninns
Reinsurance-nonproportional assumed financial lines.. .
Aggregate write-ins for other lines of BUSINESS...........ccocriinineneireininns
TOAIS. ..ot

..2,514,215

0.0
0.0
0.0

..0.0

3301.
3302. .
3303.
3398.
3399.

Sum. of remaining write-ins for Line 33 from overflow page.
Totals (Lines 3301 thru 3303 plus 3398) (LiNe 33).....cccurrirniiniiniiicinies

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

3
Current Current Prior Year
Quarter Year to Date Year to Date

. Farmowners multiple peril...
. Homeowners multiple peril
. Commercial multiple peril
. MOMQGAGE QUATANTY. .....ocviirierrieieieeeiee et
. Ocean marine
. Inland marine
. FINANCIAl QUATANTY......couiiieciieie e
. Medical malpractiCe-0CCUITENCE. .........cueerrerrrrireireeeieeerie e eieeseienies
. Medical malpractice-claims made..
. Earthquake
. Group accident and halth..........c.ccovrnnieniinineeeseseseeees
. Credit accident and health.. .
. Other accident and health..............cccovnnininininsens
. WOrKers' COMPENSALION. ......c.cvuiuieiereisrieriesiseiseie et
. Other liability-occurrence
. Other liability-Claims Made..........ccocureiininriereesee e
. Products liability-0CCUITENCE........c.cuueiriiiiriireireieeeese e
. Products liability-claims made....

. Burglary and theft....
. Boiler and machinery..

. Reinsurance-nonproportional assumed property.. .
. Reinsurance-nonproportional assumed liability............ccoeevrireenereernennes
. Reinsurance-nonproportional assumed financial lines...........c.ccccovenivneenee
. Aggregate write-ins for other lines of business

. Totals

19.2 Private passenger auto liability..
19.4 Commercial auto liability....

. Auto physical damage........
. Aircraft (all perils)....
. Fidelity............

3301.
3302. .
3303.
3398.
3399.

33 from overflow page.
Totals (Lines 3301 thru 3303 plus 3398) (LiNe 33).....cccerirniniinciicinies
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STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

6T

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2002 2002 Case Loss and Case Loss and LAE Total Q.S. Case Loss and LAE | IBNR Loss and LAE | Total Loss and LAE
Prior Year-End Prior Year-End Year-End Loss and Loss and LAE Loss and LAE Total 2002 LAE Reserves on Reserves on Claims Q.S. Date Loss and LAE Reserves Developed | Reserves Developed | Reserves Developed
Years in Which Known Case IBNR LAE Reserves Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Reserves (Savings)/Deficiency | (Savings)/Deficiency | (Savings)/Deficiency
Losses Loss and LAE Loss and LAE (@ Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (b) (Cols. 4+7 (Cols.5+8+9 (c)
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 1999 + Prior | 690 | i 19 | 709 [ 347 [ 16 | 364 [, 319 | s 26 [ [(CK) I I 312 | s (2 I [€10) 1 I (34)
2.2000 | 932 [ 103 [ 1,034 [, 358 [ 57 [iiins 415 [, 567 | s A7 | i, 29 | 643 | s ()1 I 3L [, 24
3. Subtotals
2000 + Prior [, 1,622 [, 122 [ 1744 [, 0L PO T4 o, T79 [, 886 | s 74 |, (4) [, 955 | i [(<10) 1 I 21 [ 9
4. 2001 [ 2,228 | A77 [ 2,705 | s 935 [ 316 [ 1,250 [, 890 [ 151 [, 142 [ 1,183 [ s [CL0) I 131 [ (272)
5. Subtotals
2001 +Prior [, 3,850 | 599 [ 4,449 | 1,640 | 389 [ 2,029 | 1776 |, 224 | 137 [ 2,138 | s (434) [ s 152 [ (282)
6. 2002 | XXX [ LSS S IR LSS SR IR LSS SN RO 3924 | 3924 |, DS ST IR 2,186 [, 535 [ 2,721 |, XXX erwwrernnee [ LSS SN P XXXerieorens
7.Totals |, 3,850 |, 599 [ 4449 . 1,640 | 4313 |, 5,953 | .o 1776 | 2411 12 P 4,859 | .o (434) | oo, 152 [ (282)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders |.................... 26,607
Lo, (11.3)% [2. oo, 254 %[ 3. o, (6.3)%
Col. 13, Line 7
Line 8
A (1.1)%

(@) Should equal prior year-end Annual Statement; Page 3, Col. 1, Lines 1 + 3.
(b) Should equal Q.S. Page 3, Col.1, Lines 1 and 3.
(c) Should also equal Cols. 6 + 10 less Col. 3 for Lines 1 through 5 only.



STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the SVO Compliance Certification be filed with this statement?

RESPONSE

YES

2. Will the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement?

NO

3. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement?

NO

EXPLANATIONS:

BAR CODE:

*40932200249000003*
*40932200245000003*

20



STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

Overflow Page
NONE

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

21, EO1, EOZ2, EO3



STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarte!
3 2 5

1 2 6 7 8 9
CUsIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends [ Designation (a)
Common Stocks - Banks, Trust and Insurance Companies
United States
172967-10-1.......... CIIGIOUD INC..vvvviriicicieieteeeeiesicise ettt ntenissinennnens | eriees 07/29/2002...... VBHIOUS. ...ttt bbb
316773-10-0.......... Fifth Third BaNCOIP.....c.cuuevuririiniireireieieississiseeseiessesssissiseisesesssssssssssseisesesesiess | oeea 09/05/2002...... SEIl Financial SEIVICES INC......cuuevirieriereieieeisieeiseise e enes .
339030-10-8.......... | FIeetBoSton Finl COMPOL........cveurrirrriiineiieierieissesssissiseisessessssssssssiseessnesssssnsnes | oee 08/07/2002...... Various ..1,000.000
46625H-10-0......... |J P Morgan Chase & Co.. R P 07/24/2002...... Various .800.000
475070-10-8.......... Jefferson-Pilot COMPOIa.........ocreereirriiiiniereieieissississise e ssesssssssiseiseesesesssnsnses | erees 09/27/2002...... FOX Pitt KEIEON. ...ttt sieisssntesssneene | eeerssiesiesssssneseeenes 500.000
534187-10-9.......... Lincoln National COMPOT..........uuieeeureieiriinseeeneieseesssissiseesessesssssssesssssesesesssiess | oeea 08/15/2002...... VBHHOUS. ...ttt 1,100.000
552848-10-3.......... MGIC Investment Corpora... R 07/26/2002...... Salomon SMith BAMEY.........ceuriiieriireireieisseeseseiseie e enes s 100.000
902973-30-4 US Bancorp.........ceveeas Various......couveneeeenas 1,000.000

United States

6799999. [ Total - Common Stocks - Banks, TrUSE & INS. COS........c..cvvverrevieerereieriieieiesieieeseisieseenssienensseenes

Common Stocks - Industrial and Miscellaneous
United States

002824-10-0.......... ADBDOtt LADOTAtOMES. .......cvuivveciivcicisee e sesssenessnenies | oeend 08/06/2002...... VATIOUS. ....ocvvivvicieiese ittt sttt s b ss st st
013817-10-1....ccce. JAICOA INC..viveiiierceicte ettt snsensisnes | aveees 08/13/2002...... Goldman Sachs..........c.cco.....

703

032511-10-7.... Anadarko Petroleum“C“orp... ....... 07/17/2002...... Investment Technology Group.
053015-10-3 .. | AUtOMALIC DAt PrOCESS.......cvevveiiieiieiiieiieiseeieiesie s sniessssesensnes | aveees 09/25/2002...... Various........coeveeverenenns
071813-10-9 . | Baxter INternational IN..........cccoceveierereeieesesssesssesesssesessssenssssseneisians | veea 09/04/2002...... Various...

. | Becton Dickinson..

L.
L.
L.
L.
075887-10-9.......... | BECION DICKINSON.......couiveriirririrciiniesserisessssiessisesisssesesssesssesssenssssssennnens | e 07/25/2002...... Various... L.
110122-10-8 .. | BrIStOI-MYErS SQUIDD.........coeviiiiercceeee e[ e 08/08/2002...... Various... L.
235811-10-6 .. | D@N@ COTPOTAtiON......ccurvvieiicieieeeiesiseise et ensesssssnissines [ oeees 07/03/2002...... Warburg Dillon Read LLC.........c.viiiieereiiiineineieeeississiseisese s L.
285661-10-4 .. | EIectronic Data SYStEMS.........cviuiereeneereirninsinsineeneiesisisssississisesesssssssisssssisesisnins | reees 08/27/2002...... Standard & POOI'S SECUMEES.........c.ruirriiiireineieieeessseiseee i L.
291011-10-4 .. | Emerson EleCtric COMPAN.........cviriiieeieeiiniineineieeeesississisesessesssisssssinesiesies | veees 09/05/2002...... VariousS.......ocueeeeneeeenns L.
369604-10-3 .. | General EIECHIC. ... | e 09/10/2002...... Various... L.
458140-10-0 co | INE] COTPOTALION. ..ottt seenenenenes [ ereees 08/07/2002...... B-Trade Services... L.
532716-10-7 .. | The Limited INCOMPOTALE. ........cvurereereriririineiseineieessesseissiseesessesssssssisesseesesesssssns [ ereees 08/16/2002...... Various........c.cceee. L.
594972-40-8 .. | MiCroStrategy INCOMPOTA. .......cuurvurerrrrireereieieeesssissiseeeisee s sensessssinsiseines [ ereees 08/02/2002...... Tax Free Exchange... L.
681919-10-6 .. | OMNICOM GrOUP INCOMPOIAL....c.cvueriereereerrieeieiseieieeesiesisei s sstssiseisenesssenns [ ereees 08/01/2002...... SEl Financial Services | L.
755111-50-7 .. | Raytheon COMPANY.........ccoiueeiniiniiniineiseineieses e sesiesissnsieiee | reees 09/26/2002...... Warburg Dillon Read LLC.........c.viiiieereerinineineieeeississiseiseie e L.
812387-10-8 .. | Sears Roebuck & COMPANY........cccovieniineieieiineneeeessssisese s [ reees 09/25/2002...... VariousS.......ocueeeeneeeenns L.
913017-10-9.......... United TEChNOIOGIES........cururverirriiireireieieiesisiseiseie e sessessesssississinenienes | oeea 09/26/2002...... Factset Data Systems .
941848-10-3.......... Waters COMPOTatioN. .......c. e sen s snssnsssessessnsnens | eonees 08/13/2002...... VBHOUS. ...ttt snisnnsninn | abeessnienississesenneaa 900.000
United States LR aenees
6899999. [ Total - Common Stocks - Industrial & Miscellaneous
7099997. [ Total - CommON SOCKS - PAI 3.t
7099998. | Total - Common Stocks - Summary Item for Common Stocks Bought and Sold This Quarter.................
7099999. [ Total - COMMON SEOCKS. ....veiveiriiiisiieii i .
7199999. [ Total - Preferred and Common Stocks
7299999. [ Total - Bonds, Preferred and Common Stocks...

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ 0.
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STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of b
2 5 8

the Company During the Current Quarte
9 10 I 2

1 2 3 6 7 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@
Bonds - U.S. Government
36208K-B9-9.... [ GNMA Pool #452864 8.000% 09/15/24............... 09/01/2002 Paydown..........c.ovemrvmineiniinicnissiisniinns [ eevrinninniinniinninns | eveerieenenend, 1500 [iiiinnn5,150 [ 5,446 1

36209H-RH-0.. [ GNMA Pool #472188 6.740% 04/15/34...
36215W-6N-9.. [ GNMA Pool #147677 10.500% 01/15/16..
36217U-PF-7... [ GNMA Pool #203922 9.500% 03/15/17...
362194-KB-7.... [ GNMA Pool #266790 9.000% 08/15/31...
36219M-HR-6.. [ GNMA Pool #253240 10.000% 12/15/18.. . [09/01/2002( Paydown.
36219Q-YP-2... [GNMA Pool #256418 9.500% 07/15/19... 09/01/2002f Paydown.

09/01/2002( Paydown.
09/01/2002( Paydown.
09/01/2002( Paydown.
09/01/2002( Paydown.

[l il il el o

0399999. | Total - Bonds - U.S. GOVEIMMENL............coveereerreerieirrererererererereieneans

6099997. | Total - Bonds - Part 4............

..10,322

6099999, [ TOAI - BONUS. .....cc.cvoiversveiieietee ettt s e en et estes et st es e sensessesensesseesssensessntesseeas

............... 10:322

o|lojlojlooooooo

Common Stocks - Public Utilities
United States

98157D-10-6.... |WorldCom INC............ccoeererrerevrereercenserereneene | 07/012002f Merrill Lynch........ovocveeveereeeeeccercercerceeiiee | eereeen,425.000 | o324 oo |, 150,548 [
UNIEEA STAES......vveveveet et ien s .. v 150548 |.............3,673 | ....146,875 |..........0 |...........0 |...(150,224) | .......(150,224) |.................0 [..coecoec........0 ]...... XXX...
6699999. | Total - Common Sto lIC ULIHIES. ...t eesnenssieneenssienensniensensniensesenenssnsnsensessnsenseies | oveeveeieriereeend@ [ rviiece XKXvvivrias | e 150548 |.............3,673 | ....146,875 |............0 |............0 |....(150,224)|......(150,224) | ................0 |....cc..........0 [...... XXX...

Common Stocks - Banks, Trust and Insurance Companies
United States

032165-10-2.... | AmSouth Bancorporation...............ccecereereereennens 09/17/2002[ Goldman Sachs..........cccocveerenerrinenenns
172967-10-1.... | Citigroup Inc 09/18/2002( VANIOUS......oocvrrervriririeeieireiseessessseseeseens
172967-10-1.... | Citigroup InC............... 08/21/2002 Spin Off..........
929903-10-2.... | Wachovia Corp 2nd New... 07/02/2002[ Lehman Brothers...

......... 1,500.000
......... 2,216.000

United States

... (40210)

6799999. | Total - Common Stocks - Banks, Trust & InSUrance COMPANIES.........c.errererierirereraresieseesereesnsssesseseeseneens

....... (30,212)

Common Stocks - Industrial and Miscellaneous
United States

12189T-10-4.... | Burlington Northern San............cccocveveneeneeneenns 07/23/2002 VaNIOUS........cvrererrerrrirniireereerereesssninenens | cevineene 1,300.000 (49)
134429-10-9.... | Campbell SOUP.......cocrivieeeriririineieeieeieene 08/21/2002| Credit Suisse 1st Boston Corp........ccccueevee | ceveneene 3,100.000
205887-10-2.... | ConAgra Incorporated 09/04/2002| Credit Suisse 1st Boston Corp.. . | .rr.1,500.000 6,250

28336L-10-9.... | El Paso Corporation...
294429-10-5.... | Equifax Incorporated..
460690-10-0.... | Interpublic Group........
532716-10-7.... | The Limited Incorporate. 07/11/2002| Various.........cceevveeereereenes
548661-10-7.... | Lowe's Companies Inc... .. | 08/27/2002| Standard & Poor's Securities
574599-10-6.... | Masco Corporation......... ... |07/25/2002[ Merrill Lynch
651229-10-6.... Newell Rubbermaid Inc.. 09/19/2002( Various...........
755111-50-7.... | Raytheon Company.... 07/02/2002| Lehman Brothers... .
786514-20-8.... | Safeway Incorporated .. |07/25/2002| Lehman Brothers.........ccccoeueriereeneureereennns
800907-10-7..... | Sanmina Corp..........c..... . |07/24/2002| Merrill Lynch...........cccveenee.
928497-10-6.... [Vitesse Semiconductor C... 08/27/2002f Standard & Poor's Securities

09/25/2002| SEI Financial Services Inc....
08/08/2002| Various..........cceeervverrernnens
08/01/2002| SEI Financial Services Inc.

....1,600.000
....3,300.000
....2,850.000
2,400.000
...500.000
...900.000
2,400.000
...800.000
2,100.000
....6,252.000

rrrOobbrEre e

[

United States

....3,600.000

6899999. | Total - Common Stocks - Industrial & Miscellaneous..

7099997. | Total - CommON StOCKS = PAIt 4............covveveeriereiereeieieeeeereese s

7099998. [ Total - Common Stocks - Summary Item for Common Stocks Bought and Sold This Quarter.

7099999. [ Total - COMMON STOCKS. .........vvveivieeiiievieieese ettt n et en e

7199999. [ Total - Preferred and Common Stocks..........

7299999. [ Total - Bonds, Preferred and COMMON SEOCKS.............ccovereveieriueiercieicrcisieceeseesseesiessiesesssiensssesees s

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ .




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE D - PART 4

med or Otherwi

T°503

ise Disposed of b
8

the Company During the Current Quarte
9 10 I 2

Show All Long-Term Bonds and Stock Sold, Redee
1 2 3 4 5 6 7 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@




STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

EO6, EO7



STATEMENT AS OF SEPTEMBER 30, 2002 OF TIMICO INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 Book Balance at End of Each 8
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 6 7
of Received During|  at Current
Depository Interest [ Current Quarter | Statement Date | First Month | Second Month| Third Month | *
Open Depositories
National City Bank............ccccrvrrereeneereereererrnineennes ColumbUS, OH.....cooevieieinincncieiens | eeveiieiiniiniins | e [ eoveenevevennninnene | e 91,245 | il 620,437 |......... 84,834 |......
Fidelity Instl Cash Portfolio Boston, MA. ...1,139,952 | ..... 2,041,991 |......
The One Group Prime Money Market Fund............. Chicago, IL...c.ocoviiiniicisinniiniisinnis | | oo | 00enn834,317 | s 335,611 | ....... 688,088 |......
0199999. Total OpEN DEPOSILONES. .....cvurerreririssieseeseeserssrsssesse et sne s 2,096,001 | ..... 2,814,913 [ XXX
0399999. Total Cash on Deposit... 2,096,001 | ..... 2,814,913 | XXX
0599999. Total Cash 2,096,001 | ..... 2,814,913 | XXX

EO8



Supplement as of September 30, 2002 of ttMICO INSURANCE COMPANY
Overflow Page for Write-Ins

SUPA



Property and Casualty Supplement for the Quarter Ending September 30, 2002 of the U. S. Branch MICO INSURANCE COMPANY
Overflow Page for Write-Ins

TSS-4
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