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StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS. . ceeteeerreereeeeseesesieesss s eess st sssss s ssss s sesst st st s ennsiiens | eseeeenns 2,496,164,203 |...c.coovvreenne. 2,100,000 | ....oo..... 2,494,064,203 | ........... 1,929,312,509
2. Stocks:
210 PrEferred SIOCKS. ......urveeueeeererreeseeeeseeeesisesssseessssessssessssssesssssesssssssssssssssinne | sesnsseen 101,067,684 [ ...ooovverreerirrriinneeins [ v 101,067,684 |.............. 182,757,085
2.2 COMMON SHOCKS.....couurverrereesreeessrresseesssnesssssessssssssssssssssssssssssssssssssssmnsssinnss | covseeeenns 1,255 411,713 [ oooenneeireiinns | e 1,255411,713 | ...occonee. 1,294,333,523
3. Mortgage loans on real estate:
31 FIrSENS ..o [ e | e | e (VI RN
3.2 Other than firSt IENS..........cvuciiiniiireererererrssessienssnsssnsiene [ e | e | e (I RO
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).....eevvvrereesreeesseeessnessssesssssessssessssssessssessssssssssssssssssssssenesssns | sevesssseeens 343,997,611 | .ooveeerreeriieerinneriiens | e 343,997,611 | .o 350,845,351
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES). ... veveeeneeceeeeeseeseessseseeseeseeseesesssssssssesessessesssssessssssensessessnnsesnns | eesssessesssssessnssnnssnssssiesss | susessesssssesssssnsssesesnnsnns | soesensusssesssssesssssnssnes (0
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)....cvonceieeereireininrnninrnees | eeereieieensinsissensiesinnins [ corensseeessenssseesssessnsnnes | rseeeessesessesssssssesseeens (0
5. Cash ($.....414,965,383) and short-term investments ($.....14,634,317)....cccconvrcimmcenns [ rnrrriinnces 429,599,700 | .cvvoeeererrieerrerirninee [ e 429,599,700 | ...oovrrveenne. 19,509,094
6. Other iNVested @SSEIS..........ocvrriniiniierieeresrnsssississssssessesiessennenne | e 249,500 ..o e 249,500 |...coocooiivrin. 249,500
7. Receivable for SECUMILIES............ocvueriniieeecrecsrserenenssnsnsnsnnenees | e 4,419,135 | [ 4,419,135 | 5,505,122
8. Aggregate write-ins for iNVESted @SSELS........ovuruurerireereireireieecseeseesrenee | e 0 [ 0 [ 0 [ 0
9. Subtotals, cash and invested assets (LINES 110 8)........ccccmreremrreemmmeeinnreeinmeriiseriinns | cereee 4,630,909,546 |......coooonrenes 2,100,000 | ...coveenn: 4,628,809,546 | ........... 3,782,512,184
10. Agents' balances or uncollected premiums:
10.1 Premiums and agents' balances in course of collection............ccccovvovncncncins [ erveneeneneens 86,858,993 |....ccovrrenne 6,924,819 |..ccoovveneen. 79,934,174 | ..o 72,859,530
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums)........cccccoecven [ errennnns 948,907,092 | ..ovvvenerereiereieiniens [ e 948,907,092 |..covveunnn 667,495,437
10.3  Accrued retroSpective PremilmS.........c.ceeeeeeeeeneeneereesesesesssesssisessessessesnsnesnens | aeeresessessnsenses 13,203 | oo 132 | s 13,071 [ 436,118
11. Funds held by or deposited with reinsured COMPANIES.........ccocurererenenereieieiinineneins | eeeeeireireeseeeens 128,861 | oeeeeeeenereeieieineneens [ e 128,861 | oo 39,076
12.  Bills receivable, taken for PremMiUMS..........cc.oovrirrureirninincnenesereessseenesesesssssssninees | eevseseeseesssesssnssnesienins | reevesesnsssssseensssnsseninnes | eeseneensmsssessssnsneoneena0 | oreieesesseeeseens s
13. Amounts receivable under high deductible POlICIES...........ccorureerrnrenerrnnrininrneseinens | v 3,087 || s 3,087 | o 2,546
14. Reinsurance recoverables on loss and loss adjustment expense payments.........cccocceee [ cerveneneencenes 7591116 | oo [ v 7,591,116 | 9,765,053
15. Federal and foreign income tax recoverable and interest thereon
(including $.....234,171,567 net deferred tax @sset)........couwwwrrrenmmereimnreeeimmerinseeiinneees | cevvineeeens 326,689,461 |...coovvvnnent 92,517,894 | ..cccovveenne. 234,171,567 | .oovvvveenne. 185,119,051
16.  Guaranty funds receivable OF ON AEPOSIL...........ouurureereeeirirereircireireeeeeensisssrsnsieninns | seereeseessessssessssinsissenesins [ reeessessnssnesssesesessesnnes | oesteseseeessesssssssesseneens (0
17.  Electronic data processing equipment and SOftWare.............cocveurrerenenenenmieisisiinsines | coeeeseeneeneens 24,564,726 | ..coovvvererincreieieiinies | e 24,564,726 |......cocecene. 22,066,270
18. Interest, dividends and real estate income due and accrued...........cccoecevevverververcnccnes | eveeiciinenene 29,245,881 | ..o [ v 29,245,881 |....cooven. 21,497,035
19. Net adjustments in assets and liabilities due to foreign exchange rates.........ccoevivins | e [ | et (0
20. Receivable from parent, subsidiaries and affiliates...........cccoorrrrnrinrniniirriiins v | e | e (0
21.  Amounts due from/to ProteCted CEIIS..........corurririireireireiiersecneneneseseeeeenenniens | rrteeireeessesnstnsseeesiens | sreeesssiese e | e (0
22. Equities and deposits in pools and @SSOCIALIONS...........c.ererrureereenrinininereneiriinineins | erreeeeseessssessnssnssssesssienes | cereeesssssnsesesnesessesnnnns | soseensinesessssesessensiees (0
23.  Amounts receivable relating to uninsured accident and health plans............cccocoiinins | [ e | e (0
24.  Other assets NONAAMILIEA............cocuruerieririicicrierireseesesessessessesseesnnniene | sereeiesienes 79,687,594 | ..o 79,687,594 | ..o (I RO
25.  Aggregate write-ins for other than invested assets..........cocovrrenrnencicisnnineiieiins e 29,170,459 ..o 29,001,699 [..ooiiiiiinns 168,760 | .ooooviciricicicnas 921
26. Total assets excluding protected cell assets (Lines 9 through 25)..........cocoveovvcvninines | vriviene 6,163,770,019 |.....ccc..c... 210,232,138 | .......... 5,953,537,881 |.......... 4,761,793,221
27, Protected Cell @SSEtS.........oouiirireinineierierierseinsiseisssisssississisnissississnsennnes | e | e | s (I EOORRON
28. TOTALS (LINES 26 8N 27).....oourvevrreeermeressnerssseeessssessssssessssssssssssssasssssssssssosmesnnnss | ceessnneees 6,163,770,019 | ..ccoovuenne. 210,232,138 | .covvveenn. 5,953,537,881 | ..ccoveenn: 4,761,793,221
DETAILS OF WRITE-INS
080T, eveereeeerseeeeseeeesseesss st ess sttt ness st snsniennnss | eeesenesssnensssssnsstnnnnstens | sesennsssnnessnnnsssanessnns | sesssensssssesss s (U OO
0802, ...eoverveeameeeeseeeesseessssseesss sttt ettt nnss st nnsniennnss | eressenesssnensstsnsstnnnsstens | sesennsssnnessnesssenessnns | sesssensssssesss s (U OO
0803, .oeorereetaeeesseeesseeses s es s ess st ettt eness st snsniennnss | eeessenesssnensstssesstnnnsstens | sesenesssnnessnnsssennssnns | sessiensssssnsss s (U OO
0898. Summary of remaining write-ins for Line 8 from overflow page.........ccccoconevenvnininines | ereneieiieiisinesenen 0 [ 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (LiNE 8 @DOVE)......cceurrreurrressrresssrrersssrsinsese | oseresssserssssssesssssseesnns 0 [, 0 [, 0 [, 0
2501. LEASEHOLD IMPROVEMENTS.......coourceemeeesmeeessnenesssneessssssssssesssssesssssessssssssoness | sesneeeessnnees 13,149,616 ..o 13,149,616 [ .vvveoreeerrircriennee (U OO
2502. PREPAID EXPENSES...........oocueremeeeseeeisnseessnesesssssessssessssssssssssessssssssssssnsssssns | seseseeesnneees 12,840,509 |..cocovvirenees 12,840,509 [ ..ovvooreereerinreeenne (U OO
2503. MISCELLANEQOUS OTHER ASSETS........oorreermeeemsneeesseresnssssssesessssesssssssssssssnsess | sesssesseesneens 2,826,749 |.oceorrriennne. 2,657,989 |.ooerreerriins 168,760 | covveereeeererrerineeens 921
2598. Summary of remaining write-ins for Line 25 from overflow page 353,585 ..o 353,585
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE).....cceuurrerrsrreesmrresssressserisissee | eerssseeessnees 29,170,459 | .o 29,001,699 | 168,760 | oo 921




sitamentas o sepember . 2002 PROGRESSIVE CASUALTY INSURANCE COMPANY
LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accident year $.....6971,381,555).........ccccmrvirriuriineiieeississsssssses s ssssssssssssssssssssssesssssssensssnsins | sressssessssnssiensins 1,383,355,187 | e 1,233,060,501
2. Reinsurance payable on paid losses and 0SS adjustment EXPENSES.........c.vurreririrrinerneeneireieiseeseineiseeseiessssssissisesssiess | seereeeesessseenseseeneens 461,106,076 | .covoveeererneercireis 399,959,267
3. LOSS QQJUSIMENT EXPENSES......oreeieircetteereiseeseesetetsee ettt ettt ss e sttt estssns e ntenteninnnesnnense | eeereeessesseneeseneeees 316,467,050 | .o 277,531,359
4. Commissions payable, contingent commissions and other Similar Charges............cocuorinrnenririnnnenessiesssnsissneens | erreeeesessessessssesseseeneens 7,480,448 | ..o 6,401,166
5. Other expenses (excluding taxes, liICENSES AN fEES).........ocuuiuuiuiiiiiriireirc s 159,476,455 | ....ovvviveiereriene 89,465,444
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)...........covuerurririiiriinriinriinienreresesescssenscnines | e 24,362,050 | ..o 26,189,287
7. Federal and foreign income taxes (including §.......... 0 on realized capital gains (losses) (including
R 0 net EfErred tax ADINILY)..............ocvverrireiieriiesieei s ssss st st snssssssssnsssnnss | eessssesssssssses s snssense | ssseesss st
8.  Borrowed money§.......... 0 and interest thereon §......... 0ttt nnsnnses | sreessesssessse st | eessienss sttt
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....1,460,943,209 and including
warranty reserves of §.......... 0) ettt ettt ettt entent st nnnnnennie | e 1,605,904,133 | .covvvvrrie. 1,306,935,582
10, AQVANCE PIEMIUM. ...euieieieie ettt sttt bbbt ens st st s ssnnessentantennnnnins | sesessssessssssessnssnnenenns 7,410,292 | 4,674,912
11.  Dividends declared and unpaid:
111 SHOCKNOIARTS........o bbbttt sniesinnientnn [ seesiesiesiesi e ssnsenenenne | ettt
11.2 PONCYNOIAETS........couieeeceteeei ettt sttt ettt ss s esbssssensesteniantens | ereesessessessnssseessessesssntesssnssnssesse | sssestessssesses st estene e nses e stentas
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)...........eouvererrerrueueeiineereireieeee e
13.  Funds held by company under reinSUranCe trEALIES...........cruurrerureueieieiieeineiretse ettt sttt senaen
14, Amounts withheld or retained by company for acCOUNt Of OtNETS.........c..cvuiuiurrircirie e
15. Remittances and items N0t @lOCATEM............c.oruiiiiiirir s
16.  PrOVISION fOF TEINSUIANCE..........o.cvuuiieeiiiiiiie ittt
17.  Net adjustments in assets and liabilities due to foreign EXChanGe FALES...........ocuecrreririrircireieeeeresrsesreneniriees [ et seseseniens | eerseessetseses st st
18, Drafts OUESTANMING. ......cvueececieieiei ettt sttt sttt es st estenteninninns | erieeeeneneeni et 63,374,956 [ ..o 47,628,726
19.  Payable to parent, subsidiaries and affiliafes............coruuriurrrriireee e | e 384,885,373 | .o 92,127,558
20 PAYADIE fOr SECUMHES. ......vveeueressrreesseeeeseeeesseesessssesssesss st et sss st st sss s sssssensssssnsssssnssssnsssinnss | veeessssssssssssessnnees 188,102,789 | ovveorercereereirerinnnne 2,841,901
21.  Liability for amounts held under uninsured accident and health PlaNS............coiriiirinrrrenrresiennrnnine | et sessest s ssissssessenies | ceesesteseneee sttt sensees
22.  Capital notes $..... aNd iNtErESt tNEIEON $.........c.ouiveiieie et ssssssssessssnsnnsss | eesesssssssnsssssssssssesssssssenssiens | sossssssssssssessssss s sssss s
23.  Aggregate Write-ing fOr NADIIIHES. .........c.rurureiieriercireie ettt ettt sssentessssssnnensnenee | rnessesssssssnsssessesseseens 8,050,661 ..o 6,934,946
24.  Total liabilities excluding protected cell liabilities (Lines 1 through 23)...........ccerininnrirennneneseeesssescsseierinnine | rressessesssensnenes 4,623,601,475 [ .o 3,510,963,140
25, Protected Cell lIADIIHES............ovuuiuiiiereireic s sse st snisnisesnennenines | e | et
26.  Total liabilities (LINES 24 8N 25)..........cccurrrverrreernereseesesssesssseesssseessssssssssessssssssssssssssssssssssssssssssssssesssssssssemessnnsessss | crssssessssssssssaseens 4,623,601,475 | oooveinnerinnnieens 3,510,963,140
27.  Aggregate write-ins for SPecial SUMPIUS fUNDS...........curiiiiiiireicee ettt ssssstesisssssnssssssiens | oessessesssssse s essess st s enes 0 [ 0
28. COMMON CAPILAl STOCK. ... cvureerereirieeeeieeieie ettt ettt sttt enten s s ententensnenieniens | eestesenssessesseneenseneeeas 3,000,000 | 3,000,000
29, Preferred CapIal STOCK..... ..ottt ettt enententeninniens | seeesiessene sttt enes | sressestent ettt nen
30.  Aggregate write-ins for other than special SUMPIUS fUNGS..........c.oiuiurirriieieccee e | oeesessesi sttt eees 0 [ 0
31, SUMIUS NOES ... cececereeee ettt sttt s bbbttt ettt stessententnninenenesanss | seeessessessnssnsssesessestensssssenessenes | soessesteseeeessees st sttt nes
32, Gross paid in and CONtrDUEA SUMPIUS..........ceruurerieieiereireieeieeiceseesee ettt sttt ess st sssestestensneninsiess | seesesssessessnssnssneans 373,988,394 | ..o 373,988,394
33, UnasSigned fUNAS (SUMPIUS)........vurerurrumeirriiieneireeeiseesseis sttt sttt s s ssessessssssssessessesiennnss | ceesessssessessnssnssnenns 952,948,012 | .overeieeeieieenas 873,841,687
34.  Less treasury stock, at cost:
341 0.000 shares common (value included in Line 28 §.......... 0) ettt nesenentens | reeresseeseneene ettt senene | sesesteee sttt
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0) ettt sttt nenenies | srersensesesne s enssntensssssnnenens | enesne e ettt
35.  Surplus as regards policyholders (LiNeS 27 10 33, 18SS 34)........c.vuurrrrirruririineineereire et eseesssssssssssseseessssesssnsnsness | rsessessesssesssennes 1,329,936,406 | ..coviiiriinirnenee 1,250,830,081
36, TOTALS....ceoreeeeueeetseeeessseeeaseee st st s8Rttt nensssensssnnsnsnnniens | ceesenesss st 5,953,537,881 | ..oovrreerrrrerrnenns 4,761,793,221
DETAILS OF WRITE-INS
2301, STATE PLAN LIABILITY cooouietrrceemeeeseeesssessssssessssessssesssssssssssssssssssssssssssssssssssssssssnsesssssssssnssssssnsssssnmssssnnsssonmessses | nnsessssnsssssssnssssnsesess 6,337,910 | 4,552,705
2302. UNEARNED FEE RESERVE.........coccieeeumeeeeseeessssessssessssssesssessssesssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssonnsssinmess | ennsessssnssssssnnssssssssens 1,243,060 | .ovveorrcereeeiieerienne 1,134,904
2303. ESCHEATABLE PROPERTY......cooiruuureeesreessnessssesessseesssssssssssessssssssssssssssssssssssssssssssssssssssssssssssssssssnssssmmssssnnsssonss | essssmsssssssnssssssssssnssssons 235,046 .o 429,864
2398. Summary of remaining write-ins for Line 23 from OVErflOW PAGE.........ouuiuriurrurieieincineireieeeeisstseeseiseessessssississssssesnsins [ eeeseisesessssseessesesessenans 234,645 ..o 817,473
2399. Totals (Lines 2301 thru 2303 plus 2398) (LINE 23 ADOVE). ....ccuurrerurrressareessssresssssessssesssssessssssssssssssssssssssssssessssssssssssssssnss | sessessssssssssssssssssssesens 8,050,661 | ..oorreerserersnrrirsnneens 6,934,946
2707, ettt s st st nnnntenens | cresesssesesss st nnsst st s | et st
2702, oottt ettt nnsst st nnnstnnens | coeseessenesss st snsss st ennnt s | et
2703, ettt et R sttt ren s rnnst st nnnntnnens | coeneessesesss st nnsst st s |ttt
2798. Summary of remaining write-ins for Line 27 from OVEIOW PAGE.......c.oueriurururiieniineineineieeseisstneeseisesseesssssessessssssesinnins | ceereesessessnssnsseesessessessssssssesa 0 [ 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LINE 27 @DOVE). ... eruiereiriisiiaiiaiisseseesseseieensssisseseessessmsenesssssesssssssnssssssssssssssesies | aeesssssssassssessssssssssessanssssssssseans 0 [ 0
3007, ettt ettt R Rttt resst st nnnstenens | cresesssiesessssnssss s st nnnt s | et st
3002, eeeeeeeteeee sttt snn bt rnsnt st nnnstnnens | crenesssssesss st snsss st ennnt s | et et
3003, ettt eet ettt resst st snnntnnens | coesesss st snsst st s | et st
3098. Summary of remaining write-ins for Line 30 from OVEMIOW PAGE.........ovurreriururiririineineneieeeseieeseissisesssssissessisssesnnins | ceereesesseesneinsssesssestese e 0 [ 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LiNE 30 @DOVE). ... vecuurrrerurressserssssresssseesssssssessssessssesesssssessssssssssssssssssssssssssnsss | sessssssssssssssssssssssssssssssssssssseed 0 e 0




StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY

STATEMENT OF INCOME

1 2 3
Current Year Previous Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............. (Written §.....636,644,149).........oveourreererieineeeseeeceiseess st sesst st nsssnnnsienns | ceeeeeenns 559,319,067 |...cc.cc..... 400,873,441 | ..o 557,542,068
1.2 Assumed........ (Written §.....5,931,842,103).......cccumrrermrreernenesneessseessseessssessss st esessssesssssssssssssss s | eseeeens 5,443,464,049 | ........ 4,529,746,064 |.......... 6,146,161,730
1.3 Ceded............ (Written §.....3,106,198,866).........ccervermreereresrrnceseesssseessssesessssssssssessssessssssssssssssssssesssssessnnns | ssseeens 2,839,664,283 |.......... 2,331,821,419 [........ 3,171,007,844
1.4 Net.....oooonve. (Written §.....3,462,087,386).........cmmrvermrreereressnseeseesssseessssessssssssssssessssssssssssssssssssssessssssssenns | coeseeeens 3,163,118,833 |......... 2,598,798,086 |.......... 3,532,695,954
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,805,021,106):
21 DITECE ottt bttt ennennnnne | arneeeeenns 323,232,573 | .o 226,891,474 |..covvvenne. 308,774,064
.......... 3,097,932,662 |.........2,711,279,806 |..........3,667,178,707
.......... 1,617,142,526 |..........1,388,182,845 | ..........1,878,422,106
.......... 1,804,022,709 |..........1,549,988,435 |..........2,097,530,665
3. LOSS EXPENSES INCUITEM. .....cvuceurererireeeeeeeeeeesessecssateseseese s ssess st sses st et ss st st ssessessentenssssnsnesansenies | veesessesan 423477891 | 380,442,653 |............. 503,972,297
4. Other underwriting EXPENSES INCUME. .........cururicieiieeireireeseee ettt et sesss et estess e ssessessentesssessnsiesennnss | reesesnnans 734,302,687 |.............590,333,225 |............. 806,799,960
5. Aggregate write-ins for underwriting dedUCHIONS.............ocrreruririiircrcre ettt sesssessnens | snsssessessessniens 179,356 [0 [ 0
6. Total underwriting deductions (Lin€S 2 throUGh 5)..........cceuruumrerrmmerierieeinecesserinsessesssssssesssssssesssssnesssssssnsnness | seeesssees 2,961,982,643 |......... 2,520,764,313 |......... 3,408,302,922
7. Netincome Of ProtECIEA COIIS. ...ttt ettt et st sssssesestesssninnnins | eevessessnssnssssssssessesnnens | sesneuessesssssnssssensssesinnss | eesteeenssesessssnssssenssees
8. Net underwriting gain (10ss) (Line 1 MINUS LiNE 6 + LiNE 7)......ccovururirririiniereineiesieeieeiseiseiseessessssssssisesssesssesssnsenees | reeesseeans 201,136,190 |...ccccovvnnee. 78,033,773 | .o 124,393,032
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM...........c..iiuiiii st ..107,560,751 ...108,042,796 |.... 225,995,337
10. Net realized capital gains (losses)........ ....37,076,540 |.. ...(33,631,786) |...ccooeerenes (35,386,935)
11. Net investment gain (10SS) (LINES 9 + 10).........uriurrrirrremereerieeserieeessess s sess s sesss st sessesssees 144,637,291 |..coovven. 74,411,010 190,608,402
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....1,919,024 amount charged off §.....31,130,947)........ovvrvunreeimnrrennmeeinnneesnsenessesessssessnseiens | evsssseeen (29,211,923) [.evvvrveenne (21,405,133) [..cvvererenne (29,315,073)
13. Finance and service charges not included in PrEMIUMS. ..ottt ssssesesssesnnes | seeseiissnean 11,437,290 | 9,596,897 |..cocvrrnenne 12,942,306
14. Aggregate write-ins for miSCEIlANEOUS INCOME...........curuuriieiiieircieeeeeseeese ettt ssess s ssisesnnsnnens | sresssseseaad 45,051,505 [....ccccooeeee. 38,345,587 ..o 51,587,292
15. Total other income (LINES 12 throUGh 14)........ccorverimirieineieeeissessesieesssssseesssessssessesssssssssssssesssssssssssssnnsssees [ ersssssossenns 27,276,872 |..cooovvvennes 26,537,351 | .o 35,214,525
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11+ 15)...ccccccee [ rrrrinnnns 373,050,353 | ..cocoreenee 178,982,134 |............. 350,215,959
17. Dividends t0 POICYNOIAETS. ........cuiueeeieiieieeciceee sttt sttt b e ssess st ssss e ssensessentesinnisnniense | sesessensssessessessnensennnns | sessssssssssssnssnssssssssnsinnss | oossssssssssssssssnsanssnssssanes
18. Net income after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Line 17)......cc.. [ .oeeovenenns 373,050,353 | ..cocorrenee 178,982,134 |........... 350,215,959
19. Federal and foreign inCOME taXES INCUITEM...........uovurururririrneeeire ettt stess s sesssesestessssinnnnns | ereeessesens 166,062,025 |............... 64,268,547 |............... 90,053,343
20. Netincome (Line 18 minus Ling 19) (10 LiNE 22).......c.ccoevurriurererriiecinerineeisesieseiseessesssesssssssesssssssssssssssssssnsninee | aeeeoseeenes 206,988,328 |............ 114,713,587 |............. 260,162,616
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 PrevioUS YEar.........ccucururererneeneereereeeeeesneeseeseessssessssssssssessssesessnsnnes | ceseeseens 1,250,830,081 |............. 987,419,427 |[.....cc.... 987,419,427
GAINS AND (LOSSES) IN SURPLUS
22. Netincome (from LiNE 20)........c.everrremeererieesieeeseniseesssesseesessessssssssessssssssesssssssssssssssssssssssssssssssesssesssssnssinessss | avessesenes 206,988,328 |....c.co..... 114,713,587 |..cocveoneee. 260,162,616
23. Net unrealized capital gains or I0SSES..........cvvurereerrreneereerennns .(97,617,744) | .. 11,129,667 .8,837,306
24. Change in net unrealized foreign exchange capital gain (I0SS)..........curureriurienrirrereieeeinsiseineiseieessnsiseessisessssssnnnsinns | eeeessesessssessssessessnnsenes | neeseesssssstesssssnssssssesiens | seeesseesesssessssessassnssnenns
25. Change in net deferred income taxes... ..51,700,184 |...ccceeenev. 35,442,781 | ..o 1,392,895
26. Change in nonadmitted assets............. ..(81,793,538) |.. (39,095,150 |.... ...50,010,508
27. Change in provision for reinsurance. (170,905) | ..... ..(1,019,191) ..(990,000)
28. Change in SUMIUS NOES........cuvurererrereireiaeetrsiseise ettt et sttt ettt essestessssssessessessantesssssnsninsiess | eessssssssesssssssssessessentans | neeseesssssssesssssnsssssnsons | soessssssesssssssessessnssnenn
29. Surplus (contributed to) withdrawn from Protected CEIIS...........crurierirreriireireieieerinesessseeessteeseessiesesnsisssseieniess | eeesssssessesessssessessnninns | reeseesssssstesssssnsssssesiens | seeessseseeseessssessesiessnenns

30.
31.

32.

Cumulative effect of changes in accounting principles
Capital changes:

BT PIA Nttt
31.2 Transferred from surplus (Stock Dividend)..
31.3 TranSTEITEA t0 SUPIUS.........vuererrireireiee ettt ettt bbbt
Surplus adjustments:

321 PIA Nttt
32.2 Transferred to capital (Stock Dividend
32.3 Transferred from capital.........ccccocvenee
. Net remittances from or (to) Home Office.
. Dividends to stockholders.....................

. Change in treasury Stock..........ccocveurriencncneines

. Aggregate write-ins for gains and losses in surplus......................

. Change in surplus as regards policyholders (Lines 22 through 36).........

. Surplus as regards policyholders, as of statement date (LINeS 21 PIUS 37).......ovurrerurrurirerneereereireieeseiseeseeseee s

.305,169,023

.......... 1,292,588,450

DETAILS OF WRITE-INS

0501

. 2002 PRIVATE PASSENGER AUTO ESCROW..

0502.

0503, .ottt sennnnnnenns | e [ et | s
0598. Summary of remaining write-ins for Line 5 from oVerflow Page...........ccvcurureinieneineineieeeineineneseieesssssseseessissesnninns | ceeesessssinseseese s (0 (0 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 8DOVE). ... iverrirerireriiriseresseissene e sessseens 179,356 | .o [ 0
1401. FINANCE & SERVICE CHARGE REVENUE ASSUMED.... 38,895,465 |.. 34,834,759 |...............46,339,202
1402. SERVICE BUSINESS REVENUE.........ocomiimriiceieriessisesisesssessse it sssssssssssssssssssssssssssssesssssssssssssssssnsssonsses | eeevessessnssenns 2,789,165 |..coovrvrrinnee 1,671,050 |.overvccerneen 2,451,562
1403. INTEREST INCOME ON INTERCOMPANY BALANCES.........ocomiriirmmecernerisesineeissssssessssssissssssssssssssssssssssnssssssnns | eeevensessseseons 2,626,138 | 1,404,873 | 2,127,670
1498. Summary of remaining write-ins for Line 14 from overflow PAge.........o.ewurururririineineneieeeeeeteeise st 740,737 | s 434,905 | .o 668,858
1499. Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 BDOVE).... ... vurireeereriririeressnsssess s ssenes s ...45,051,505 |. .. 38,345,587 |...coovv 51,587,292
3601. ..

3602.

3603.

3698. Summary of remaining write-ins for Ling 36 from OVErflow Page..........ccrreurrrrriurruneineieieeineineeseeseesseeesnessiseisessssesnees | ceeesessssinseseesesseseeeens (0 (0 0
3699. Totals (Lines 3601 thru 3603 plus 3698) (LiN€ 36 @DOVE).......cuuurreuireiriensisineiessisssemesssesssssssnssssssssenssesssssnssssssssssnnss | cossesessssssssssnesssesees 0 [, 0 [, 0




StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY
CASH FLOW

Curre:t Year Prior Yegr Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums collected NEt O FBINSUTANCE............ccuiuuiiiiiecsescse bbbttt snisninennens | cvesseessenines 3,168,524,104 | ...........c..... 3,326,312,061
2. Loss and loss adjustment expenses paid (net of salvage and subrogation)... ..1,959,203,788 2,310,386,588
3. Underwriting @XPENSES PAIG.......c..cuueeereeereeeeeiseiseeiseesetseese s ees et ss st ss st et ss s ens st ess e st essessentessnessnesnnenes | eeeresessenenne 665,039,631 | .overvrrerncinen. 781,423,300
4. Other underwriting iNCOME (EXPENSES).......ccuvurrreeurrereeserseseaesseeseeseesessesssessessessessessestssssessessessassessssssessessessassassssssessessessassesssnssesiess | assssssssssssssssansasens (179,356) | oo
5. Cash from underwriting (Line 1 minus Line 2 minus Ling 3 pIUS LINE 4)........cccvvuriurrerenreniniineineeneesieesssenesseessessssssssssssssessssssessnnens | veeesssssnsensenns 544,101,329 | .coooiieienee 234,502,173
6. NetinVestMENt INCOME. .........oviiiiii st nsiensiesnsnnnnnene | seeesiesiesenenens 117,214,003 | .covverciene 245,744,562
7. Other income (expenses):
7.1 Agents' balances Charged Off...........coriii ettt sttt ensentesisninenie | eeeseeeensieneeaa (27,776,535) | ..coovververeiernns (27,569,519)
7.2 Net funds held under reinSUraNCe trEALES...........c.vuu ittt ess st sntessnnssenies | eesesssesnsinesessssenens (89,785)
7.3 Net amount withheld or retained for account of others.. ...(708,938) ...2,463,721
7.4 Aggregate write-ins for MISCElANEOUS HEMS..........ccuorururireieeirere ettt ensessssssssenssenenenss | eessessesssanessennes 56,488,795 | ..ot 64,529,598
7.5 Total other inCOme (LINES 7.1 10 7.4) ...ttt ssss st ssessessestsssssessessessnninninns | seeeenessssessnsennes 27,913,537 | oo 39,443,369
8.  Dividends to policyholders on direct business, less §............... 0 dividends on reinsurance assumed or CeAed (NEL).......ccovvivrirriiees [ rrrrmeneinenereieesssnneneiens | cerreeseeseiseeeeesseseese s
9. Federal and foreign income taxes (Paid) FECOVETEM............ouuiurureenrirrieieeineereire ettt ssessssssssssssessestessnnsnsnnene | arssessessessenns (166,062,025) | .ooooververcecennes (90,053,343)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 plus LiN€ 9)..........ccccoerrerinrninrinennininenenciesssseinsineinees | veeeesneinsenei 523,166,844 | .....ccccovvveene 429,636,761
CASH FROM INVESTMENTS
11.  Proceeds from investments sold, matured or repaid:
1.1 BONDS..etueeetsaeeesaeeessseeeesseeeesseeees et e8RSttt nnns s nnnns | sesseenssinnes 1,945,947,738 | oovvvorrrennee 4,077,466,088
1.2 SHOCKS. - vvvveeeesaeeesseeessee s eeees st 8RRt nenss s nnnnienns | eeessseensernnees 187,141,342 | oo 524,210,150
11,3 MOMAGE I0BNS......ceueeieiececteie ettt s bbbttt ss bbbt entestestentennnnniense [ reeessesseninsssseensestensentennnees | cesteeeesee ettt
114 REAIESIALE. ...t [ e | et
11.5  Other INVESIEA @SSELS........couuiviiiiiiiii bbbttt sinesnesinns [ eonesinesisessnnsnsssensenienesns | crernsses s seses
11.6  Net gains or (losses) on cash and Short-term INVESIMENES...........cooiriririenereeeseeese st seissesessssenenens | eeseeeesessssesssssnssssesssesesnnes | reieeesssssssesssnesessssenes 773
11,7 MiISCElIANEOUS PrOCEEMS. .......uveeeeercenceeieiseeseesseeee ettt sttt ettt ensnessensessntessessnensensnsinnse | seseesssssessessens 186,346,875 | ..o 1,334,179
11.8 Total investment proceeds (Lines 11.1 to 11.7). ...2,319,435,955 4,603,011,190
12.  Cost of investments acquired (long-term only):
12,1 BONDS..eoueeetrmeeesaeeessseeesseeeesseeees ettt sttt snsnn s nnnnns | sesseenssrnees 2,501,286,842 | ..oovvvrvrrnne 4,130,717,412
2.2 SHOCKS. . vvveeeeeesaeeesseeesseesesseesss s es s8Rttt ene st nnnnienns | ceeeessensssrnnees 222,306,353 | cooveeeeriiiens 680,400,315
12.3 MOMAGE I0BNS......ceuerieeieiiceeie ettt sttt sttt sntessestentannnnninnse | resesseniesinssssenensestenientennines | ceeteeinnie st nes
124 REAIESIALE. .....oooeveeeeeteceteeei et sees sttt ssst st s snssnnssssnssnnsssnnssnnenns | eesennenesnesenenens 1,885,062 [ it 14,309,032
12,5 Other INVESIEA @SSELS........ouuiieiiiiiciiie bbbttt sinesinesneninns [ eenesinesinesnnsnsssensenienienns | et
12.6 Miscellaneous applications ...100,078,355
12.7 Total investments acquired (LINES 12.1 10 12.6).......ocureuiurrerrieieeircineieieiesieetseise e ssesssesse e ssssesssssssssessessssesssssnsnsesiesss | sessessssseienaas 2,725478,757 | oo 4,925,505,114
13.  Net cash from investments (Line 11.8 MINUS LINE 12.7).....c.cuririniurieiinineneneiseiseeciseiseeeeseesessessssssssessssssesssssssssssssssssessnsinss | seneeseeseessnnnns (406,042,802) | ..oververrerernns (322,493,924)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14.  Cash provided:
14.1  Surplus notes, capital and SUIPIUS PRI IN.........c.ruruuririiriereirrieieeeeeeeeere ettt et essesssssssssessessesientensens | reeessessnssssssnesssssssessnnsnnsnns | oessessnsssssseessessessssssssessenes
14.2 Capital notes §.......... 0 less amounts repaid §.......... ittt sttt [ ereessenssessesssesssssisnns [ s
14.3  Net transfers from affiliates. ..o | e 292,757,815 | .o
14.4 BOITOWEA fUNAS TECRIVEM.........vuuieieciecc sttt snienisesinnninn [ eenesinesnessnnesssenseniennsns | oresinsissiesies s sessees
14.5 Other cash provided 10,202,627
14.6 Total (Lines 14.1to 14.5)....... 10,202,627
15.  Cash applied:
15.1 Dividends t0 StOCKNOIAETS PAIM..........ccueureririrriiecireicireise ettt ettt sttt estestenssesesennnes | eoeesessnssnsenssessessessssssennnniens | seseeeeseseeeeneens 240,000,000
15.2 Net transfers to affiliates. ..ottt | e | e 17,768,323
15.3  BOITOWEA fUNGS FEPAIG.......cvurerieeieceeecieeeeie ittt sttt sttt et bbbttt entessnnnnssnnntenins | reeessessnsssssssessssnssensnnsnssines | oestessnssessesssessesssessessessenes
15.4  Other @PPIICALIONS. ......ceueeurieriaeecieereiees ettt bttt sttt st nnsessensenteninnsnnnins | ereeesssienersnesnens 3,642,346 | .o 1,628,508
15.5  TOAl (LINES 15.110 15:4) .. cceurrreeeeeeereriesieeesseeeessseesssessssssssss e sss st sss st sssss s ssssssssssssssssssssssssssssssssssenssssonmsssnnne | sesssssssssssssssseees 3,642,346 | oo 259,396,831
16.  Net cash from financing and miscellaneous sources (Line 14.6 MiNUS LINE 15.5).........ccoerurieneiniuneeneensinenenenesesssssnsnesssennns | erseiessssnensens 292,966,564 | ..oooricininns (249,194,204)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17.  Net change in cash and short-term investments (Line 10, plus Line 13, plus LiNE 16)........ccccoeurumerrenrenrnmirnincnencnensissseinsineinnens | veeeeseesseeneen 410,090,606 | ..ovevereinns (142,051,366)
18.  Cash and short-term investments:
18.1 BEYINNING Of YEAN.....ceeuuvvereeresseeessreessseeessseesssseesessssssss s sess sttt sesstnsssssssssnsessssnnssennnss | coossesssssssssneees 19,509,094 | .ooovrverrrrernnn. 161,560,460
18.2 End of period (LINE 17 PIUS LINE 18.1). . cucuiiverirceeieriess e sessseessseess st ssenss st sssssssssssssesssssssssssssssssssssnsness | ooseessssssssssees 429,599,700 | ..o 19,509,094
DETAILS OF WRITE-INS
07.401 FINANCE & SERVICE CHARGE REVENUE ASSUMED...........cccmmrrimmeeemeressneesssesssssessssesssssssssssessssssssssnssssssnssssmmsssonmsssonse | sosesssnsesessssssens 38,895,465 | ..ovrrerrrriiinns 46,339,202
07.402 FINANCE AND SERVICES CHARGES NOT INCLUDED IN PREMIUMS...........ccoueeeurrerereermeressnneeesseesssssessssnsssssssssnsessssnsesns | cosesssnsesessseesens 11,437,290 | .o, 12,942,306
07.403 SERVICE BUSINESS REVENUE...........ostcuummeeesmeeeseeessseessssesssssessssesesssssssssssssssssesssssssssssssssssesssssssssnsssssssnsssssmsssssssssonmesssons | coosessssnsessssnsessens 2,789,165 | ..coovvreererriinnenns 2,451,562
07.498 Summary of remaining write-ins for Line 7.4 from OVerflow Page. ...t ssesssssssssessesssssessssssssssssesiense | seevssseeseessseseneens 3,366,875 | .o 2,796,528
07.499 Total (Lines 7.401 to 7.403 plus 7.498) (Line 7.4 above) 56,488,795 64,529,598




StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

17.

32.

Income Taxes
A. Current Tax

The significant components of the provision for Federal income tax are as follows:

Description 2002 2001
Current income tax expense $ 168,169,442 $ 96,628,143
JAudit adjustment : 1997-98 IRS examination - (1,322,393)
Prior year underaccrual (overaccrual) (2,107,417 (5,252,407)
Current income taxes incurred $ 166,062,025 $ 90,053,343

B. Operating Loss and Tax Credit Carryforwards
1) Progressive Casualty Insurance Company (the “Company”) has no operating loss or tax credit carryforwards available.
2) The amount of Federal income taxes incurred and available for recoupment by the Company in the event of future net losses is
equal to approximately $168,169,442 for the current tax year and $97,840,841 for the first preceding year. The amounts that can
be recouped may be subject to the alternative minimum tax rules, and therefore may be limited.

C. Consolidated Federal Income Tax Return

1) The Company’s Federal income tax return is consolidated with The Progressive Corporation (“TPC"), a publicly traded holding
company incorporated in Ohio, and all of its wholly-owned United States subsidiaries as detailed in Schedule Y, Part 1.

2) The method of allocation between the companies is subject to written agreement and is jointly approved by an officer of TPC and the
Company. The allocation is based upon separate tax return calculations with current credit for net losses or other items utilized in the
consolidated tax return. Intercompany tax balances are settled monthly.

Sale, Transfer, and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
Not applicable
B. Transfer and Servicing of Financial Assets
Not applicable
C. Wash Sales
The Company had no wash sales of securities with a NAIC rating of 3 or below during the year.

Agents’ Balances Certification, Florida Statute 625.012 (5):

The Company reported net admitted premiums and agents’ balances in course of collection of $79,934,174 at September 30, 2002. Of this amount
there were no premiums due from a controlled or controlling person.



StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY

2.1

22

3.1

3.2

5.1
52

71

7.2

7.3

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements? Yes[ 1] No [X]
If yes, explain:.........cccoc.....
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ 1] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ 1] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ 1] No [X]
Ifyes,dateof change: s
If not previously filed, furnish herewith a certified copy of the instrument as amended.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[X] No[ ]
If yes, attach an organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ 1] No [X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

8.1

8.2

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.)

If yes, give full information:

Yes[ ] No[X] NA[ ]

Yes[ 1]

No[X]
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9.1
9.2

10.1

10.2

141
14.2

GENERAL INTERROGATORIES (continued)
INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

Has there been any change in the reporting entity's own preferred or common stock? Yes[ 1] No [X]

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ 1] No [X]

If yes, give full and complete information relating thereto:

. Amount of real estate and mortgages held in other invested assets in Schedule BA: B 249,500
Amount of real estate and mortgages held in short-term investments: B
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] No[ ]
If yes, please complete the following: 1 2

Prior Year-End Current Quarter

Statement Value Statement Value
13.21
13.22
13.23
13.24

13.25 Mortgages, Loans Or REaI EStALE. ..ottt
13,28 Al OBNET ..ottt bt

13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 10 13.26).......ccovureurrerrrneneeneeneereereieeneees
13.28 Total Investment in Parent included in Lines 13.2110 13.26 @DOVE  ......c.cviveievriieiicieeeeece e
13.29 Receivable from Parent not included in Lines 13.21 10 13.26 @DOVE.........cccveviveieviicieecces e

Does the reporting entity have any hedging transactions reported on Schedule DB? Yes[ 1] No [X]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ 1] No[ ]
If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

15.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
STATE STREET 801 PENNSYLVANIA AVENUE KANSAS CITY, MO 64105

15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
15.3  Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ 1] No [X]
15.4 |If yes, give full and complete information relating thereto:
1 2 3 4
0ld Custodian New Custodian Date of Change Reason

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN STREET BOSTON, MA 02110
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]

If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
annual statement instructions pertaining to disclosure of discounting for definition of "tabular reserves") discounted at a rate of interest greater

than zero? Yes[ ] No [X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid

Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
........................................................................................................................................................................... (VI TR [UTURTRIRIRVRN FSTTRRTORSORNOROR PO
Total oo v 0 S D00, S PO 0 | 0 | 0 | 0 | 0 | 0 | 0 | 0
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SCHEDULE A - VERIFICATION
1 2

First Quarter
Current Year

Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

N

© ®©® N o g A w DD

S o
Ny o~ o

Book/adjusted carrying value, beginning of period...........c.ccocuenrenrineneenieneenninninns

Increase (decrease) by adjustment

Cost of acquired

Cost of additions to and permanent improvemMents.............ccccueueeeeeneeneeneereireeneens
Total profit (I0SS) ON SAIES..........evureeeririreieiieerreereere et
Increase (decrease) by foreign exchange adjustment............cccooovvincncncnnnnis
Amount received 0N SAIES.........c..ocuriririiieieiereree e
Book/adjusted carrying value at end of current period...........c.ccoeeueeneenieneneinniens
Total valuation alloWaNCE...........c..cuueririiire e
Subtotal (LINES 8 PIUS 9)......ueuuurerririieireireieeeeteeseie ettt

. Total nonadmitted @aMOUNLS...........c.ccveiereiiriciiesiec e

Statement value, current period (Page 2, real estate lines, current period)..............

............... 350,845,351
(2,793,789)

............... 348,850,977
(3,018,815)

............... 345,450,627
(2,920,698)

347,184,201
..(10,647,882)
......... 3,649,664
................. 10,659,368

SCHEDULE B - VERIFICATION
1 2

First Quarter
Current Year

Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

© ®©® N o o B~ w

Book/recorded investment excluding accrued interest on
mortgages owned, beginning Of PEFOd. ..o

Amount loaned during period:

2.1 Actual cost at time of aCQUISITIONS...........ccurrurrurrerreeineereire e
2.2 Additional investment made after aCqUISItions............c.eeeeereeneereereineneinnineenes
Accrual of discount and mortgage interest points and commitment fees.................
Increase (decrease) by adjustment...........c.ocuoeeeririnencieense ] ..
Total profit (I0SS) ON SAIE..........coverererririeriereireieee ettt N
Amounts paid on account or in full during the period............cccoerereerrnsinencneinns
Amortization Of PrEeMIUM...........coruririrircercereeie et eesnes

Increase (decrease) by foreign exchange adjustment...........cccooeovvincnincnnnnis

Book value/recorded investment excluding accrued interest on
mortgages owned at end of CUrTeNnt PEriod........ .o

Total valuation alloOWaNCE.............ccovuevevireieieeieceee e

. Subtotal (LiNES 9 PIUS 10).......cururerirerieireeineiseieeeee st ees

Total nonadmitted @MOUNLS.............ccvvuiiiiiieiciiece et

Statement value of mortgages owned at end of current period.........cccocoverrnnnnne.

SCHEDULE BA - VERIFICATION

Other Invested Assets Included in Schedule BA

1

First Quarter
Current Year

2
Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

© ®©® N o o B~ w

. Subtotal (Lines 9 plus 10)

Book/adjusted carrying value of long-term invested assets
owned, beginning of PEIHOM.........c.o e

Cost of acquisitions during period:
2.1 Actual cost at time of aCQUISITIONS...........cvurrerrurrireereineinere e
2.2 Additional investment made after aCqUISItions............c.eeeeereeneereereinieninnineenns
AcCrual Of dISCOUNL.........cuuviriiciiieie e
Increase (decrease) by adjuStment...........c.ocueererinenneiese e
Total profit (I0SS) ON SAIE.........cuurveeeeeeeieieieeteei et
Amounts paid on account or in full during the period............cccoerrerrnsinineneinns
Amortization of premium

Increase (decrease) by foreign exchange adjustment

Book/adjusted carrying value of long-term invested assets
at end of CUMTENE PEIHIOD. ..ot

Total valuation alloWaNCE.............ccovuevevieeieieeieieeee e

Total nonadmitted amounts....

Statement value of long-term invested assets at end of current period.

....249,500

..................... 249,500

..................... 249,500

..................... 249,500

.249,500

.249,500

10
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StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class

Stateme1nt Value Acquiiitions Dispozitions Non-Tradiig Activity Statemesnt Value Statem96nt Value Stateme7nt Value Stateme?n Value
Beginning During During During End of End of End of December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
10 ClASS Teureeeieeereeeereeeesee st sesss st sssss st sssssssesssssnssensssennnss | aeeseesessneees 2,061,704,538 | ..covvvrerrrrneens 1,017,759,523 | ovvvreerriinnenns 928,082,054 | ...covevrererriiiens (22,097,327) | ceeooneervrrreeens 1,899,798,092 | .ooveorrvrrirnnne 2,061,704,538 | ..covevrerreeenn 2,129,284,680 | ..covvvrerrrneens 1,666,867,009
2. ClaSS 2ueeeeeeereeeeieeeeee ettt nnsst s nnseenns | s 293,728,662 | ...rveererririeeeenns 41,006,223 | .oovveeeerireeenns 32,631,595 | .o 10,720,419 | covovvererrieens 185,811,335 | ovevrerrriienns 293,728,662 | .covvoorerrerreeenns 312,823,709 | .o 201,675,813
3. ClaSS 3ueieeeeeeet ettt neniens | ceeseeess s 49,346,118 | oo | e 1,196,792 | .ovvveeeeeerrerennne (1,487,124) 40,399,452 | .oorveneerieienns 49,346,118 46,662,202 | ..ooveereerireeenns 41,191,166
4. ClASS 4ot sssst st ssnssnnnnenne | e 21,103,817 || rreeeenesesnseeeens 11,289,285 | .ovoooeceerecriienns 8,193,550 | ..oovrreererririneens 20,030,073 | .ooeeeerrnererneeenns 21,103,817 | oovvveerreerernreeenns 18,008,082 | ..oovvvrerrrriiienns 21,234,782
T O - T OO0 OO OO OO OO OT OO O PO POPPOOT OO OTOoOP PRSP POOTOOTT U OTEOPTOROPTRTSUROVI POOTEOTTOSOTOTTRRTOTTURVI DTSRRI 598,000 | .eoueeerrrreernrnernrrernneniinnees e | oseeessseseesesensens 598,000 | ..ourrerreeerenrereeereneneniees
B, ClaSS Bu.eoeueceereeeieeeeee ettt sttt nnnst s | sreressene e 3,422,801 | | || s 342258071 | it 3,422,801 23,422,801 | s 3,422,801
7. TOtA BONAS.....cveeoeeereeeeeceteeeei et ssees e sssestsnsnssnesesnenees | coneeesiseeeesasees 2,429,305,936 | ..covvrrerrnnnn. 1,058,765,746 | ...ooovooevrreenne 973,199,726 | .o (4,072,482) | ccooovvreennnee. 2,149,461,753 | ..coouvrvernnece. 2,429,305,936 | ..coovvrerrnnec. 2,510,799,474 | ..oouvveennnee. 1,934,391,570
PREFERRED STOCK
8. ClaSS .ottt sssss et nnsst s | eeessssnessnesesi s 6,655,851 | ..ovvrreererririneens 44848472 | oo 65,457,865 | ...vrrreererrirneens 69,480,880 | ...orreerrrririnnens 67,474,219 | oo 6,655,851 | ..ovvrreererrirnenns 55,527,338 | ..ovrrrererriineens 69,382,727
9. ClaSS 2ueveeeeerreeieeeeee e sttt snsntnnseenns | s 13,876,621 [ oo | eeesreeessnnenesssssssssesssssessinnes | cereessnesesssnsssenns (LI A L) I I— 113,293,414 | oo 113,876,621 | .ooooeeverereereeens 45,540,347 | oo 113,374,359
10, ClASS 3.ttt nnenninniens | e | e [ e | st | rereniesesinsnsnnssnsenens | e | oo | e
110 ClASS A | e [ e [ e | st | e | e | oo | s
12, ClASS 5.ttt nnenninnienes | e [ e [ e | st | e | e | oo | s
13, ClASS Bt esnesneenienes | eniseneses s | ersensnisns et sens s | srenseenssenesenesenesnnsnnsnsenssens | wesnsssnsssnnssnssenssnsnnsennssnnisnnes | oenssenssenssenssnsssnsssnnssnnensnnes | enesisenssnsnnssnssenssenssenssesssnsns | conniensensenssenssenssensssnssnsnnsies | sosissessne s
14, Total Preferred StOCK...........rrerrreerrreereeeesneeeseesesssesssssesessssssssnesssnssssonne | sessssesssssseeens 120,532,472 | oo 44848472 | .o 65,457,865 | .covoisrreinnrriinnenes 1,144,606 [ ..o 180,767,633 | .oovrreisrriennnnes 120,532,472 | oo 101,067,685 | ..oovoveisrriennnnes 182,757,086
15.  Total Bonds and Preferred StOCK. ... rveereeeeroreceraereiiesecenseeeissneesneees | v 2,549,838,408 | .......c........... 1,103,614,218 | .oooovevrrernne 1,038,657,591 | ..oooveerrrrerrarrrnnnn. [VRVIRT) ) — 2,330,229,386 | ..corvvreernnec. 2,549,838,408 | ................... 2,611,867,159 | ..cooovrvennneee. 2,117,148,656




StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

Book/A1djusted ’ Ac?ual Amount jf Interest Paid for5Accrued
Carrying Value Par Value Cost Received Current Quarter Interest
8099999. TotalS........ocorrveererrrerreririere | oo 14,634,317 | ..ooovveennec )OS T [P 14,642,806 [..cooovriiorrrrirris 32,748 |
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value, beginning of period...........cccoocermerermmmecins [ cervermmeeinnreiiinnes 2,979,063 | .ooreerrrerirneens 95,188,598 | ...cveereririneens 56,362,337 | .covrreereerirnennd 68,949,163
2. Cost of short-term investments aCqQUIrEd...........ccoeeeumrreenmmreinnmeecnmmeriiens | cereeenneresnneeend 664,456,570 | .oovoooerrerrnenns 813,662,212 | cooveererrirenns 462,047,991 | covvvrerirreenns 4,109,452,925
3. Increase (decrease) by adjuStMeNt..........ccooeurrurrnrenninincnnrerisieiineins | s (74 (4,122) oo (4,231) [ (105,419)
4. Increase (decrease) by foreign exchange adjustment..........ccccccrninins [ e | | v s | ettt
5. Total profit (loss) on disposal of Short-term INVESIMENTS..........ccccovririiniins [ e | retreereiissresnsseisessssssennsins | eeeeneineeeesssesssessssessesssnenes | oesseesnsssssssesessessessssssens 773
6. Consideration received on disposal of short-term investments.........ccccoe | oovninininnnnns 572,246,898 | ..o 852,484,351 | .ooiiiiiinis 503,771,780 | .oooooerenns 4,175,318,379
7. Book/adjusted carrying value, current period..........cccoerenenenmnninineinnes | ceveerneineeneineeens 95,188,598 | .oovvvveieen 56,362,337 | .ooererrrenne 14,634,317 | .o 2,979,063
8. Total valuation @llOWANCE............ccoevurieriiriniiinrierieiienieeneesssnncnniens [ eroeniesnisenissnissnissnsnssnsenssens | seensenssenssenssensssmsssssnssnssens | sremssenssenssenssenessnssssssnsnnsiens | croenisensene s
9. Subtotal (LINES 7 PIUS 8)......veeumererrrrrereeeerneeesnmesesseesssnsesssssseesnsssinns | ovseeesnsesessseeens 95,188,598 | ...vveerrrerieeens 56,362,337 | .covrreererrerrneens 14,634,317 | oo 2,979,063
10.  Total nonadmitted @MOUNIS............ccrvierunriiieieieiirsrsrensniiniiens e sesssensssessnesnn | ernsismssnssesssenssenssenssensnsonne | erossssssssnssenssenssenssessssssnssens | sroesssssssenssssssenssenssessssssssisas
11, Statement value (LiNES 9 MINUS 10).......ccorrvermreeermmerersnmeesnmeessneeeinnene | ceereneessneeesnees 95,188,598 | ...rveerererieeens 56,362,337 | covrreererrirneeens 14,634,317 | oo 2,979,063
12. Income collected dUrNG PETIOU...........ccureermrreeneresnneeesrseeessssesnsereinne | eereeeessseeesneesessnneees 36,245 | 121,841 | oo, 90,575 [ cvvvereeeenerirnnns 1,683,295
13.  Income earned dUring PEMIOT. ..........c.veeveereererrereereieieeeircieereieiieiieninne | eeeieeeeieeneineieeeieeenees ATT4 136,841 | .o 75,579 | oo 1,583,796

12
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Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. F
NONE

13, 14, 15



sitamentas o sepember . 2002 PROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Is Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (Yes or No) to Date to Date to Date to Date to Date to Date
1. Alabama........ccccoeemmeenrnn AL [, YES...... | 10,953,995 | ....cocvevnve 3,617,025 | .o 5,319,580 | .covovvrererenn. 849,381 [ .ot 1,539,249 | .o 1,231,723
2. Alaska.....ocnernenn AK | YES .o | oo 9,566,718 [ ..oovvvevnves 5,708,617 | .ooovvvernnes 3,648,016 | ..coovernvee. 2,335,251 | .o 3237512 | oo 3,563,700
3. ANZONA..en A | YES ... | 44,192,119 | v 30,894,117 (.o 17,477,964 |...coovevene. 12,948,458 |......ccco.... 14,339,758 |..cccovvvenn. 10,732,879
4. Arkansas........oconn AR | YES...... | 22,507,022 |..cooveenn 15,214,649 |............. 10,140,291 | .oooovevvenee 6,789,894 | ..o 7,260,148 | .o 5,142,779
5. California.......c.occcovevireven . CA | YES...... 128,216,653 |.. ....82,632,273 ....39,318,215 29,002,750 165,390,313 .39,883,740
6. Colorado........ccccorvevirernnn.CO - | YES..... | 39,695,523 |....ccooonne 34,491,450 |.............. 22,772,066 ...20,088,196 |.....ccoceenn. 23,628,087 19,115,159
7. Connecticut........c.oevvrreennc, CT | YES .o | oo 2,553,051 | .o 2,452,713 | oo 617,685 | ..o 585,236 | ..ovvvrvrennes 3,373,354 | .o 2,703,136
8. Delaware.......cccovvvrmererirennn. DE |...... YES .o | oo 2,435,856 | ... 1,775,814 | v 743,488 | ..o 1,314,516 | oo 849,058 | ...coovvrvrens 452,494
9. District of Columbia............... DC |..... YES .. | v 994,053 191,615 | oo 187,859 | .o 9411 | e 360,577 | oo 133,114
10.  Florida.......ccoveveceeerieirieeens FL |..... YES .o | oo 1,657,631 | v 2,799,476 | .ooovevernees 1,040,284 | ..o 1,123,667 | .ovvveenne 5,146,653 | ......coooeens 5,901,979
L PR CT<Yo o - GA |... (= R I 8,058,042 |............. 10,604,077 | ..covvvevnves 7,740,311 [ oo 6,713,598 | ..oovvverns 4,004,397 | .o 5,335,094
12, Hawali....ocooeveeeercecirceis HE .. (= R I 8,812,699 | ..o 5,727,325 | .o 3,455,150 | .ooovvverneee 2,131,014 [ .o 3,038,627 | ..oovvverneee 2,303,235
13, 1daho......cooccvvvvrevrirnciirncened D | YES .o | oo 6,176,568 | ......cooonvs 4,543,370 | oo 2,684,398 | ... 1,406,543 | ..oovveenn. 2,119,900 | .ovvverneee 2,263,098
14, MNOIS...c.vvevevcveereeseceerreendl YES...... | 14,341,531 |.ovveenn. 10,006,555 | ......ccoence 5,825,950 | ...coovernnes 4,863,235 | ..oooveenn. 9,753,049 | ..o 7,784,545
15, Indiana........ccouvvvecrnerinnen N i YES...... s 8,029,024 |.. ...13,339,710 ..6,626,120 | .... ..84T4751 | ... ...6,818,061
16, 1OWa....ccoecerreccnecned A YES .o | oo 1,201,661 | coovvrrrrecerns 377,780 | covoveeieerrnen83,519 | 48,214 | oo 736,736 | covvvvevecenn 792,995
17, Kansas......ccovmeenncecnnnenn KS i YES .o | oo 5,852,819 | .o 5,745,631 | .o 2,793,573 | oo 4,060,301 | ..oovveerenne 1,390,673 | oo 2,368,931
18. Kentucky.......cooceevcverncrerennn. KY |.... YES oo | oo 38,783 .. 148,018 [ i 38,986 [ 87,018 | v 454,322 | ..o 505,476
19.  LOUISIaNA......orcverrrrrcrercirnnes LA |.... YES .o | e 585,870 379,829 | e 127,485 | .o (102,271) [ covvoevers 1,077,477 | e 1,135,352
20. Maine....cooccomererererereienens ME |..... YES...... | 18,854,832 |...ccovvvenn. 16,923,721 | oo 8,455,573 | .oovvvers 7,745940 |.............. 13,911,515 |.ovrnene. 11,258,841
21, Maryland.......cooovevvevnereennnens MD |..... YES oo | oo 8,609,777 | .o 8,996,665 | ......cccoco.. 5,879,051 |..ccoovens 10,124,648 | .............. 5275168 | ..o 6,093,712
22.  Massachusetts...........cc.oeeern. MA .. YES .o | oo 1,611,513 | e 1,515,397 | oo 103,405 | oo 109,470 | covvvverenn. 3,050,380 | .coovvvernnes 4,008,723
23, Michigan.......c.coeeeeeremeeeerennn. M ... YES .o | oo 1,398,124 | oo 1,729,165 | oo 747,302 | oo 198,515 | covvveeenns 4294272 | v 4,416,948
24, Minnesota........ccoccrnereree MN - [ YES...... | 15,397,731 | 11,458,304 | .............. 6,721,545 | ............... 6,740,959 | ..o 5,723,057 | .ooovvvernns 4,665,172
25, MiSSiSSIPPi....cvoeeeerrrernn. MS [ YES...... R 1,002,079 1,916,312 |. .104,057 .(285,151) | .... ...1,748,935
26.  MisSOUr.......cccrvvevvrrrnerene. MO [ YES...... | 14,300,500 |..............10,165,379 | .....cc........ 6,127,145 | ..ccocvens 5,882,072 | ..ocovvvvrnns 411,827 | e 3,370,488
27.  Montana.......cooceneeersverneen MT [ YES oo | oo 8,557,504 | ..ovvvernees 5,045,209 | ..o 331179 | e 1,757,207 | v 2,147,991 | s 1,873,864
28. Nebraska........coccosurrmeen. NE [ YES .o | oo 1,776,029 | oo 1,337,301 | v 1,391,355 | oo 617,587 | .o 1,409,967 | .ovvvervrenn. 1,810,929
29. Nevada LNV YES...... | 19,066,877 |...ccovvvenn. 16,751,874 |..ccovvvvene. 10,295,483 |...ccovvvene. 10,103,919 | .oovvveenee 9,496,165 | ....cccoovnve 9,486,934
30. New Hampshire..........ccocceunee. NH |..... YES .o | oo 5,283,122 | .o 6,199,848 | ... 3,158,148 | .o 3,976,107 [ .o 4,401,015 | oo 3,847,557
31, New Jersey.....ccovwrenerenn. NJ | YES .o | oo 1,687,811 | v 1,440,990 | oo 680,230 | ..ooovvernnes 1,872,321 | v 4,024,460 | ..o 6,145,805
32.  New Mexico.......c.ccouvvernveennes NM ... YES .o | oo 244379 | .o 2,658,711 | oo 1,952,058 | ..coovernrenn. 1,528,454 | ..o 1,665,519 | .ovvverrenn. 2,009,970
33, New YOrK...ooooveonceereereiciinnes NY ... YES .o | oo 5,471,803 | .o 5,648,373 | .oovvverneee. 2,636,258 | ...ccocoonnees 3,304,869 ... 10,217,434 |..ccovvevene. 12,418,644
34, North Carolina..........c.coocceuue NC |...... YES...... | 10,108,107 |..cccvvvvene. 10,026,478 | .......c....... 3,696,051 | ..oovvvvnves 4,199,377 | oo 7,831,746 | .coovevennv 6,779,089
35.  North Dakota.........c.ccccoeerne. ND e YES...... ....106,908 . ...358 | .. 200,735 | ... 123,521
36, Ohi0...ccerceerrrrrrcrrsernen OH - [ YES...... |.oveen.45,883534 | .o 9,213,229 |.............18,331,064 | .............. 3,093,154 | .o 7,690,708 | .oooovvvernees 5,069,801
37. Oklahoma.......c.ccoovvrmerenen . OK [ YES...... | 13,119,390 [ .oovvvveenves 4,878,257 | ..oovveeenn. 5,000,157 | covervvrerceenn. 385294 | .o 2,845,809 | ..o 696,293
38, 0regon.......cccowevmmerenseernnnn OR [ YES .o | e 641,418 291,751 | oo 309,331 | v 215224 | ..o, 201,960 | .ooorvceenens 509,270
39.  Pennsylvania.........c.ccoecenenenn. PA ... YES .o | oo 9,786,453 | ..covvernve. 1,719,986 | coooovvvrerenne 470,592 | .o 958,106 | ....cocvvvnves 4,380,802 | ..o 4,642,463
40. Rhode Island..........c.coocceneeenn. RI ... YES oo | oo 4,160,252 | ..oovvennen. 2,874,927 | .o 2,633,603 | ..o 1,559,047 | covvveerenn. 7,106,890 | ...cocvonnve 3,091,489
41, South Carolina..........cccouvevnnee SC |...... YES...... | 17,604,888 |.............. 12,953,135 | .o 9,429,001 | .ovvovvvernns 4,841,005 | ..cooveenn. 5,442,822 | ..o 3,672,862
42.  South Dakota..........cccerrreennee SD ... YES .o | oo 1,722,946 | oo 792,208 | oo 370,629 | .o 132,615 | oo 703,480 | .o 426,285
43.  Tennessee.......owmeenmmen IN | YES...... | 10,969,989 | ....ccccovnvee 7,769,898 | ..o 5,032,474 | oo 3,789,030 | ..ovvverneee 2,670,733 [ v 3,092,411
44, TeXaS...wrrerrrneernerrneeien IX | YES...... | 12,166,839 |...ccooevene. 11,033,635 | .coovvveennes 5574541 | .o 3,593,389 | ..o 6,967,407 | .o 6,779,133
45.  Utah... LUT YES...... PR 6,459,299 .4,903,618 ..2,495,844 ..1,800,640 | ... ..1,629,835 | ... ...1,517,885
46.  Vermont VT YES...... | 11,481,565 | ...cocvvvnves 8,522,810 | ..oovvvvrnves 4,213,885 | .o 2,563,059 | ..o 5,139,420 | ..coovvernees 3,654,752
47, Virginia.....ocvoeceeeerieceerecens VA ... YES..... | 31,375,956 |....cccoonnee 26,089,871 |..cooveernn 14,765,004 |.............. 12,520,459 |...coovvvene. 16,179,934 |..cccovvvene. 14,905,643
48.  Washington...........ccoecerivennncs WA |...... YES...... | 19,074,207 |..ccovvvvene. 14,021,855 | ......ccooece. 9,116,978 | ..oovvvennve 6,812,703 |..ccovens 10,008,958 | .............. 6,612,274
49.  West Virginia.........ocoreeerneer WV ... (=R I 309,190 | covvvercrin 278,180 [ .o 6,310 | oo 196,457 | oo 1,743,372 | v 1,734,333
50.  WiSCONSIN.....coomrermrrrrcrerrenne W ... YES .o | oo 5,619,835 | .o 1,545,182 | oo 1,701,586 | coooovvrrrecerne 291,633 | . 1,726,617 | oo 524,947
51, WYoming.......ooeeeeeevmneceeceens WY ... YES...... | 14,510,865 |...ccoovvenn. 10,260,536 | ......ccoe.ce 6,630,639 | ..o 5,012,040 | ..o 5,116,231 [ oo 3,611,764
52.  American Samoa................... AS ... NO..ooii [errerrrininrinrinrinins [ | e | e | oo | o
LR CTIE: 1 GU |.... YES .o | reeinernnni20,106 | covviiricennd2,575 | 28,500 | 02,0000 | e 145,059 | oo 134,229
54, Puerto RiCO.......cccovvvrrrrennens PR |..... YES..oo | o 183,365 | 338,421 | 5,636 | iii0000200,000 | e 382,764 | ..o 294,250
55.  US Virgin Islands... Ve SiL........ 125,393 | ... ....94,223
56. Canada .CN ... YES...... , , 200 .. 26,580,625 ... 36,419,870
57.  Aggregate Other Alien............ OT |....... ).9.9 G O (0 O (0 (0 (0 (0 0
58.  TOtalS. ..o [C) 53 |, 636,644,147 |............ 449,149,086 |........... 279,965,670 |........... 215217447 |............ 340,439,560 |........... 295,710,799
DETAILS OF WRITE-INS
5701, oo | e XXX......
5702, oo | e XXX......
LT (0 T O RR IO XXX......
5798. Summary of remaining write-ins
for Line 57 from overflow page.... | ....... ).9.9 G O (0 (0 O (0 (0 (0 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above)......... |....... XXX [0 0 [ 0 o0 i 0

(@) Insert the number of yes responses except for Canada and Other Alien.

16




LT

StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

OWNERSHIP

RPRRPRRPRRPRRRRPRREPRPRPRRPRRLRREPREPRPRPRRPRLRREPENRNRREPRERRRRRR

[

N

Ownership:

COMPANY

MOUNTAIN LAUREL ASSURANCE COMPANY
NATIONAL CONTINENTAL INSURANCE COMPANY
PROGRESSIVE AMERICAN INSURANCE COMPANY
BAYSIDE UNDERWRITERS INSURANCE AGENCY, INC.
PROGRESSIVE AMERICAN LIFE INSURANCE COMPANY
PROGRESSIVE LIFE INSURANCE, LTD.
PROGRESSIVE AUTO PRO INSURANCE COMPANY
PROGRESSIVE CASUALTY INSURANCE COMPANY
PC INVESTMENT COMPANY
PROGRESSIVE COUNTY MUTUAL INSURANCE COMPANY
PROGRESSIVE GULF INSURANCE COMPANY
PROGRESSIVE HOME UNDERWRITERS INSURANCE COMPANY
PROGRESSIVE SPECIALTY INSURANCE COMPANY
PROGRESSIVE BAYSIDE INSURANCE COMPANY
PROGRESSIVE CLASSIC INSURANCE COMPANY
PROGRESSIVE CONSUMERS INSURANCE COMPANY
PROGRESSIVE EXPRESS INSURANCE COMPANY
PROGRESSIVE HALCYON INSURANCE COMPANY
PROGRESSIVE HAWAII INSURANCE CORP.
PROGRESSIVE MARATHON INSURANCE COMPANY
PROGRESSIVE MAX INSURANCE COMPANY
PROGRESSIVE MICHIGAN INSURANCE COMPANY
PROGRESSIVE MOUNTAIN INSURANCE COMPANY
PROGRESSIVE NORTHEASTERN INSURANCE COMPANY
PROGRESSIVE NORTHERN INSURANCE COMPANY
PROGRESSIVE PREMIER INSURANCE COMPANY OF ILLINOIS
PROGRESSIVE UNIVERSAL INSURANCE COMPANY OF ILLINOIS
PROGRESSIVE NORTHWESTERN INSURANCE COMPANY
PROGRESSIVE PALOVERDE INSURANCE COMPANY
PROGRESSIVE PREFERRED INSURANCE COMPANY
PROGRESSIVE SECURITY INSURANCE COMPANY
PROGRESSIVE SOUTHEASTERN INSURANCE COMPANY
PROGRESSIVE WEST INSURANCE COMPANY

UNITED FINANCIAL CASUALTY COMPANY
PCIC CANADA HOLDINGS, LTD.

3841189 CANADA, INC.
1890 INSURANCE AGENCY, INC

1. Wholly owned and controlled 2. Affiliate - Controlled, not owned

PETER B. LEWIS - 11.3%
THE PROGRESSIVE CORPORATION
(OH) 34-0963169

STATE OF
INCORPORATION
PA

MO

CAN
CAN
wYy

FEDERAL
IDENTIFICATION NO.
23-2599971
06-0281045
34-1094197
59-2179894
34-1022982

59-3213815
34-6513736
34-1576555
74-1082840
34-1374634
74-2991115
34-1172685
31-1193845
39-1453002
59-3213819
59-3213719
34-1524319
99-0311930
33-0350911
34-0472535
34-1787734
93-0935623
11-3096103
34-1318335
36-3789786
36-3789787
91-1187829
86-0686869
34-1287020
72-1269745
59-1951700
95-2676519

36-3298008

83-0322664

NAIC GROUP AND
COMPANY CODES
155-44180
155-10243
155-24252

155-71161

155-10192
155-24260

155-29203
155-42412
155-11085
155-32786
155-17350
155-42994
155-10194
155-10193
155-16322
155-10067
155-37605
155-24279
155-10187
155-35190
155-10042
155-38628
155-21735
155-21727
155-42919
155-44695
155-37834
155-10050
155-38784
155-27804

155-11770



StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

TLT

STATE OF FEDERAL NAIC GROUP AND
OWNERSHIP COMPANY INCORPORATION IDENTIFICATION NO. COMPANY CODES
1 MIDLAND FINANCIAL GROUP, INC. TN 62-1104818
2 AGENTS FINANCIAL SERVICES, INC. FL 65-0121341
1 MIDLAND RISK SERVICES, INC. TN 62-1346765
1 MIDLAND RISK SERVICES-ARIZONA, INC AZ 86-0688693
1 PROGRESSIVE HOME INSURANCE COMPANY OH 62-0484104 155-11851
1 SPECIALTY RISK INSURANCE COMPANY OH 62-1444848 155-44288
1 AIRY INSURANCE CENTER, INC. PA 23-2523368
1 EXPRESS QUOTE SERVICES, INC. FL 65-0288746
1 GARDEN SUN INSURANCE SERVICES, INC. HI 99-0311966
1 GREENBERG FINANCIAL INSURANCE SERVICES, INC. CA 31-1119149
1 HUSKY SUN INSURANCE SERVICES, INC. WA 91-1700619
1 INSURANCE CONFIRMATION SERVICES, INC. DE 38-2788841
1 LAKESIDE INSURANCE AGENCY, INC. OH 34-6521173
1 MARYLAND AUTO INSURANCE SOLUTIONS, INC. MD 52-1519929
1 MOUNTAINSIDE INSURANCE AGENCY, INC. Cco 84-1080317
1 PACIFIC MOTOR CLUB CA 95-2706008
1 PROGNY AGENCY, INC. NY 11-3203413
1 PROGRESSIVE ADJUSTING COMPANY, INC. OH 34-1574447
1 PROGRESSIVE AGENCY HOLDINGS CORP. OH 31-1559175
1 PROGRESSIVE AUTO PRO INSURANCE AGENCY, INC. FL 58-1772717
1 PROGRESSIVE CAPITAL MANAGEMENT CORP. NY 13-3673368
1 PROGRESSIVE DIRECTRAC SERVICE CORP. TX 74-2870646
1 PROGRESSIVE INSURANCE AGENCY, INC. OH 34-6513737
1 PROGRESSIVE INVESTMENT COMPANY, INC. DE 34-1378861
1 RRM HOLDINGS, INC. DE 52-2066127
1 PROGRESSIVE PREMIUM BUDGET, INC. OH 34-6530101
1 PROGRESSIVE RESOURCE SERVICES COMPANY OH 34-1574448
1 PROGRESSIVE SPECIALTY INSURANCE AGENCY, INC. OH 34-1804869
1 SILVER KEY INSURANCE AGENCY, INC. NV 88-0342601
1 THE PROGRESSIVE AGENCY, INC. VA 54-1394194
1 THE PROGRESSIVE INSURANCE FOUNDATION OH 30-0013138
1 UNITED FINANCIAL INSURANCE AGENCY, INC. WA 91-1709749
1 VILLAGE TRANSPORT CORP. DE 51-0295493
1 WILSON MILLS LAND CO. OH 34-1324270

Ownership: 1. Wholly owned and controlled 2. Affiliate - Controlled, not owned



StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

i

1
Direct Premiums
Earned

2 3
Direct Losses Direct
Incurred

Loss Percentage

Prior Year to

Date

Direct Loss
Percentage

N
SOWomoO U WN

-
—
N

1.2

. Farmowners multiple peril.
. Homeowners multiple peril
. Commercial multiple peril..
. Mortgage guaranty....
. Ocean marine....
- INlANA MAMINE. ...
. Financial quaranty..........ccoocrnnnnensese e
. Medical malpractice-occurrence...

. Earthquake
. Group accident and health
. Credit accident and health....
. Other accident and health.
. Workers' compensation.....

Medical malpractice-claims made

Other liability-occurrence..
Other liability-Claims Made...........coerruriririrerereeeceeee e
Products liability-0CCUITENCE..........c.ruuireieiereereire et
Products liability-claims made

, 19.2 Private passenger auto liability............ccocoeereureirineenienreneirsinenees
, 19.4 Commercial auto iability...........coevreereereerrieerrese e
. Auto physical damage.......

. Aircraft (all perils)......
. Fidelity...

. Reinsurance-nonproportional assumed property.............coeereureeeeneeneenes
. Reinsurance-nonproportional assumed liability............ccccoevrreniereercereene.
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business.........

I 14,126,907

6,907,809
...................... 20,683,040

.................... 118,812,161
171278.969

..10,033,730
...390,613

... 188360

.......... 119,647,145
78,439,687
99,182,565

34. Totals.... 559,319,068
DETAILS OF WRITE-INS
3301, Gap AdAENAUM......covvmrerceircrieeeeeresriseesssssseese e snssesssessnnssnenns | ceeeessssesnesessesees 188,360 | oo 32,381 [ 17.2
3302,
3303, e
3398. Sum. of remaining write-ins for Line 33 from overflow page.........c.cccevuenee
3399. Totals (Lines 3301 thru 3303 plus 3398) (Line 33)...........
PART 2 - DIRECT PREMIUMS WRITTEN
1 2 3
Current Current Prior Year
Quarter Year to Date Year to Date

1.

2. .

3. Farmowners multiple Peril...........cocuorrinininiee s

4. Homeowners multiple peril

5. Commercial multiple peril..

6. Mortgage guaranty.

8. OCEAN MAMNE. ...

9. Inland marine....

10. Financial guaranty.................

11.1. Medical malpractice-occurrence...
11.2. Medical malpractice-claims made.

28.
29.
30.
31.
32.
33.
34.

. Earthquake.........cccoocririnincnnn
. Group accident and health
. Credit accident and health
. Other accident and health.
. Workers' compensation
. Other liability-0CCUIMENCE. .......ceueeeeeeeeeeeeree e seeees
. Other liability-claims made....
. Products liability-occurrence.
. Products liability-claims made...
, 19.2 Private passenger auto liability

International...
Reinsurance-nonproportional assumed property..
Reinsurance-nonproportional assumed liability........ .
Reinsurance-nonproportional assumed financial lines............ccccoocvvneeneen.
Aggregate write-ins for other lines of bUSINESS............coeueeeirieneineincinenns
TOAIS. .

......3,506,398
..7,350,455

83,538,877
49,622,935
68,955 958

.2,817,579
133,405

....................................... 9,418,746
.21,475,694

..231,445 567
142776754
................................... 193 550 815

....................................... 7,

.19,

726,139
626,666

.158,439,648
.93,

090,472

B 135,816,838

.10,

387,831
371,149

3301

3302.
3303.

3398
3399

. Sum. of remaining write-ins for Line 33 from overflow page.........c.cocovueuee
. Totals (Lines 3301 thru 3303 plus 3398) (Lin€ 33)......couvverurrernrrmnerersrinnns
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StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2002 2002 Case Loss and Case Loss and LAE Total Q.S. Case Loss and LAE | IBNR Loss and LAE | Total Loss and LAE
Prior Year-End Prior Year-End Year-End Loss and Loss and LAE Loss and LAE Total 2002 LAE Reserves on Reserves on Claims Q.S. Date Loss and LAE Reserves Developed | Reserves Developed | Reserves Developed
Years in Which Known Case IBNR LAE Reserves Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Reserves (Savings)/Deficiency | (Savings)/Deficiency | (Savings)/Deficiency
Losses Loss and LAE Loss and LAE (a) Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (b) (Cols. 4 +7 (Cols.5+8+9 (c)
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11+ 12)
11999 + Prior [, 213574 [ 48,465 | ... 262,039 [ 97,972 | ., 9,353 ....107,325 112123 |oiien21155 | 26,000 | ..o 159,278 | [CIY4) N P 8,043 | i, 4,564
2.2000 | 294,157 [, 69,472 | ..o 363,629 | .. 139,498 | i TA37 |, 146,935 | ..o 158,502 | ..o 31,029 [ 39,727 | 229,258 ..o, 3,843 [ 8,721 | 12,564
3. Subtotals
2000 + Prior [ .o, 507,731 | oo 117,937 | 625,668 | ..o 237470 [, 16,790 ....254,260 270,625 ..o 52,184 [ 65,727 | .o 388,536 |64 | 16,764 | oo 17,128
4.2001 [ 668,321 | ..o 216,602 | ..ot 884,923 | ... 333,251 [ 67,262 | ...oovivnnnnns 400,513 | .o 289,610 [ ..o, 72,390 [ 101,614 | 463,614 [, (45,460) | ..o 24,664 [, (20,796)
5. Subtotals
2001 + Prior [ oo, 1,176,052 | ..o 334,539 | .o 1,510,591 | .o 570,721 [, 84,052 | ..ot 654,773 | oo 560,235 [ ..o, 124574 | .o 167,341 | 852,150 ..o (45,096) |..oooovriirinnnens 41428 [ .o (3,668)
6. 2002 | XXXevorerrens [ XXXevorarrens [ XXXeoorerrens [ PO, S [ 1,383,498 | ..o, 1,383,498 |...covv .0, I 629,953 [ ..o 27,721 | 847,674 |...ccoooenn. XXX [ SO0, S XXX
7. Totals | 1,176,052 | ..oovrvrerennc 334,539 | ..o 1,510,591 | .o, 570,721 | ...coen..e. 1,467,550 | ... 2,038,271 [ .o, 560,235 [....ccccorrvrrrnee. 754,527 .. 385,062 |.....cc.c...... 1,699,824 |..coovvrrvrrenne. (45,096) |..ooovrrrrerrennns 41428 | .o (3,668)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .............. 1,250,830
| P (3.8)% [2. oo 124 %[ 3. (0.2)%

(@) Should equal prior year-end Annual Statement; Page 3, Col. 1, Lines 1 + 3.
(b) Should equal Q.S. Page 3, Col.1, Lines 1 and 3.
(c) Should also equal Cols. 6 + 10 less Col. 3 for Lines 1 through 5 only.

Col. 13, Line 7

Line 8

4 s (0.3)%




sitamentas o sepember . 2002 PROGRESSIVE CASUALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSE
1. Will the SVO Compliance Certification be filed with this statement? YES
2. Will the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement? NO
3. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? NO

EXPLANATIONS:

BAR CODE:

* 2 4 26 02 00249000003 =*
* 2 4 26 02 00245200000 3 =*

20



StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY

Additional Write-ins for Assets:

Overflow Page for Write-Ins

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
2504. RECEIVABLE FROM SECURITIES BROKER OVER 15 DAYS OLD.......ccccooveiveiceiieeies [ eveieeeeieeiennns 353,585 |..ccooiceireiinnnae 353,585 | ..coooieeieieieieeian [V
2597. Summary of remaining write-ins for Line 25 from ASSES........c.coverrinrirnsininininiiinis e 353,585 ..o 353,585 [ .. 0 [ 0
Additional Write-ins for Liabilities:
1 2
Current December 31,
Statement Date Prior Year
2304, OTHER LIABILITIES....... oottt sses b es s sss s ssessssssss s ssessssssssssnssensenins | eesessessessssssessesssssessassans 234,645 .o 817,473
2397.  Summary of remaining write-ins for Line 23 from Liabilifies. ........oovirrieiniiiiiiesei s | e 234,645 ..o 817,473
Additional Write-ins for Statement of Income:
1 2 3
Current Year Previous Year Prior Year Ended
to Date to Date December 31
1404. MISCELLANEOUS INCOME ....140,737
1497. Summary of remaining write-ins for Line 14 from Statement of Income ....140,737
Additional Write-ins for Cash Flow:
1 2
Current Year Prior Year Ended
to Date December 31
07.404 INTEREST INCOME ON INTERCOMPANY BALANCES.........ootieieeeeeetetes ettt sessessssss st ssessssssssssssssssessesssssensinns | evessessessisssessnnens 2,626,138 | ..o, 2,127,670
07.405 MISCELLANEQUS INCOME.........cccooomrereereeirereereeenieninns ....140,737
07.497 Summary of remaining write-ins for Line 7.4 from Cash Flow....

21
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Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

EO1, EO2, EO3
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StatementasofSeptemberSO,20020fthePROGRESSIVE CASUALTY INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quartel
3 7 5

1 2 6 7 8 9
CUsIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)
Bonds - U.S. Government
31359M-NP-4........ FANNIE MAE 4.250% 07/15/07 .......coovoeeerereiieiereeeeeeee e esssesssesessnienesssnens | e 07/31/2002...... GOldMAN SACNS........vieicicee et esnenee | s | oo 19,212,420 | oo 19,000,000
912827-6T-4. US TREASURY NOTE 5.000% 02/15/11.. SRR IO 08/27/2002...... Goldman Sachs ..927,910 |. ...875,000
912827-7L-0. US TREASURY NOTE 4.875% 02/15/12.......ccevverveerereeeriereeereeseeeesseissnieee | e 09/01/2002...... PICI Investment ..62,357,453 ..58,880,000 |..
912828-AC-4 US TREASURY NOTE 4.375% 05/15/07.......coceooeuvereriereireriereeeeeeeeeesseeesnieee | e 09/01/2002...... PICHINVESIMENL........oviviciieicseetseeeeee e | eevsesisssesie e | oo ..57,922,150 ..55,000,000 |..
912828-AH-3......... US TREASURY NOTE 3.250% 08/15/07..........ccvvorrerererereeerereeeneeeiseeeecsreees | v 09/30/2002...... GOldMAN SACNS........vcveveeeeeeee e eeeneeeisneeiee | eeeerieeeieseeesieseeesieneeieniens | oo 87,642,969 85,000,000 |....ccoevreeuen. 352,819 |1PE................
0399999. | Total - BONAS = U.S. GOVEIMMENL..........e.cveeveeveeeeeeeeeeieseveveeveeeteeteteeseveeseesteeteeseeveveessessessesseeseessenies eeevessssssessesssssessessessesessessssssssesssessessessssssssssssssessesssssansssssessessessessssssasssessesssssessonsssessessessensonssessessessse | cvoereeressressees 228,062,902 | ... 218,755,000 |..................... 1219874 |........ XXX.......
Bonds - States, Territories and Possessions
Connecticut
20772F-N9-7........ CONNECTICUT ST 5.500% 11/15/12......c.coveereerreeeeeeeeeeeeeeereveeerevas [......08/22/2002...... TMEITITLYNCN. ..o sssssssssssnsssnnes |evosssessssessssssssssssssssssssssens | aveessssssssessees 28,745,250 25,000,000
CONNEBCHCUL.......voveveveeveeeteeeve ettt eveeteveesees s teeteeseeveensee e sesesesssensssseesssssesssssesssssesssssessessenss  steesessssssessossossssssesssssessassesssssesssssasssssssssssesssssssasssessessessassassnsessessessassssessessessesssssssssesessessssssssenssessonse | covseeseesesssessocs 28,745,250 25,000,000
lllinois
167484-K8-6.......... CHICAGO ILL 5.000% 01701717 ..ecovveeveeeeereeeeeieee e sssssessssesessnienisens | enead 09/30/2002...... [BEAI StEAMNS.......coovevcvcieicteee ettt sssssessssnie | sreriesssessssesesissesessssenserene | erersaeniesnsenas 4,239,736 ....3,795,000
167484-K9-4. CHICAGO ILL 5.000% 01/01/12.... e e 09/30/2002...... |BEAr StEAMNS.......covvevcvireicvee et sssssssessnies | ereriessesisssseissesessseneins | eveseesssiessienes 5,647,961 5,035,000
213183-Y7-5.......... COOK CNTY ILL 5.250% 11/15/12 e 09/30/2002...... |Union Bank of SWitzerland...............cccoeveveeroerevereeiiereeereeierceeeierieiie L oeeeeeeeieceeeieeeeeisceieniees | e ...16,601,610 ..14,395,000
[T 26,489,307 23,225,000
Missouri
606301-EJ4.......... MISSOURI ST 4.000% 10/01/07 ......covverereeerereeeeeesereseeesssissesseessessesesesenens | e 09/30/2002...... JP MOTgan SECUMEIES.........cuueeeeceneereieiee ettt seeesessntnniene | cressesseseneenenesessessesesessesiess | cuveesesesseseneens 13,395,781 12,485,000
606301-FD-6......... MISSOURI ST 4.000% 10/01/07 e 09/27/2002...... GOlAMAN SACNS........veveveveee e eesneeiee | e | e ...27,378,369 ..25,540,000
IVHSSOUI ..ottt teeeeteeseestee e teeeeseeseenseeeesseseeseessensenseessessesssssessenssessessesssnsansonssessessensensanee  teeseesesssssessossossssssesssssassssaessessesssssssassessessesssssssnssessesssssssassanssessessessassnssssessessossassnsesessesssnssesonssosses | eeeesesreeserseres 40,774,150 38,025,000
Telll
592013-S8-0.......... MET GOVT NASHVILLE & 5.250% 10/15/09 voe |......0972772002...... JTJP MOIgan SECUMHES. .......cooivesiiieriessicessisssisssicsssi s ssssssssssnssssssssnies | oossssssssssssssssssssssssssssssssnes | avssossssssssssssesens 5,695,150 ....5,000,000
TONNESSEE. ...t teeteteetestesesteseessessesseessseesssssssesessessessssessessssessssssssssssnssssessnssssessssensesss  evsessessssessssessesstessesstateetsseaseesseese et s e est et et et se s et et e tst et e tneeteeteneeseeeansensetantesnsantessesessesessenesesssnseneneniess | eveereeereererierens 5,695,150 5,000,000 |..
United States TR .101,703,857 ..91,250,000 |..
1799999. | Total - BONdS - StAteS, TEIMHOMES & POSSESSIONS..........c..cv.vveveevereeveerieereeieieeveeieeteseetesesestesesesesessesissee  eveetsssessssssessssessessesessessssessessssssesssssssessssesssssssessessssessessssessesessesssssssessessssesessssessessssessssessessssesssssssseesnsss | avevisreeressssees 101,703,857 91,250,000
Bonds - Special Revenue and Special Assessment
Colorado
196454-DZ-2......... COLORADO DEPT TRANS REV 5.250% 06/15/12...........covereveerereverrsrrereennne [......08/09/2002...... [Stifel NICOIAUS........ovvooveeeiecece e | I I 6,648,960 |....................6,000,000 [....ccoccomrriremrirerrernene... 1PE..............
[T Te T Lo Y oo 6,648,960 |....................6,000,000 [ ...cccorrrrvrrerrerrrnenn... 0 ... XXX.......
lowa
46246L-PK-0......... IOWA FIN AUTH SINGLE FA 3.500% 07/01/33.........coooerereeeereeeereeerereenns [......09/20/2002...... TUnion Bank of SWIZEIMANG...........o.ooiveeiveeiceescesscesscesscesscssiesssessiiens | evosssissssssssssssssssesssessssions | cosvsessssssssessees 4,965,000 |......ccooe...... 4,965,000 |..coererrrree 13,999 [1PE................
JOWBL...vocvoevoveeveeveete et teveeseee e teeseeteeseeseestensesseeseessessssseesessssssessessessnsessessessessessnsessssssessassessenseesiess | eueeseeseessessessosssssessessessostostsstessestestastasseet et eestensasteeteessessestassanseseesasssestansassessessersessessiesiessessessesserssesierse | soeereeresriessseeees 4,965,000 | ....o.n............. 4,965,000 |..coererrrree 13,999 |.......... XXX.......
Louisiana
546475-CE-2......... LOUISIANA ST GAS & FUEL 5.250% 06/01/13 [......08/15/2002...... [Salomon Smith BarNeY.......ccoooooiieoriieiicesicesicesissssessisssssssisssssssssssnies | evosssessssssssssssssssesssesssssess | cosvsossssssssssees 1,655,295 1PE..............
LOUISIANG. .....vocvocveeveereeeeeeeeteeveeseesteseeeteeseeseeseestesteeseeseeseesssesessesseessessessessssnsessessessessssnsessessessensenss | orsessesssessossossssssessessesssssassssssessessessasssssssssssessessasssssssasssessassassessessessessessnsoessessessassassonsoessessessessonssesoesses | eveesreeseesesseeseens 1,655,295 |..............1,500,000 | ...ccceevvrrveereereeeeea 0 [ XXX.......
Michigan
59455R-G6-7......... MICHIGAN MUN BD AUTH RE 5.500% 10/01/13 [......08/15/2002...... [JP MOrgan SECUMHES...........coovveerresirsssrcessesssiessiesssssssisesssessssssssssssienss | evosssssssssssssssssssssessssssssens | cossssessssssssessees 2,416,848 1PE...............
[T e T Koo 2416848 |...............2,100,000 |...........................6,738 |.......... XXX.......
New York
64983W-8N-9........ NEW YORK ST DORM AUTH R 5.250% 11/15/23........oooveveeereereeeeeeen [.....09/12/2002...... [LeNMan Brothers.........o.oiieoieeiessicesi e | 15,413,300 14,000,000 [.ooovverrererererereereae 1PE...............
[ 15,413,300 14,000,000 [ .oooveerreererere. 0 ... XXX.......
Utah
917436-CM-7........ UTAH HSG CORP SINGLE FA 4.625% 01/01/19.........coccoueveeeereeeecereeevesreeenes | ......09/20/2002...... [LENMAN BrOthErS..........vooveveveeeeieeeeeeeeeeeeeeeeeeeeeeceeeierieiee | eeeeeieieeieeieeeieeceeeenieeeienie | ceveeeisiessianan 2,500,000 ....2,500,000
R 2,500,000 2,500,000
United States... TR ...33,599,403 ..31,065,000
3199999. | Total - Bonds - Special REVENUE & SPECIAI ASSESSIMIENIS. ... evuereereireiiuieiauerearesseseeieesamsemesmsssessiisrisse | eestssesesseessessssseessesessaessesseeseeeeseesses 1ot seeseeseeseeEseEsetseeseeseetsebsetseseeseessnssnssnssessensensanssnsnssessensensanssnssnssnninnss | eoseoessessasessenn 33,599,403 31,065,000
Bonds - Industrial and Miscellaneous
United States
05947U-HU-5........ BACM 2002-2 XP 10 1.804% 07/11/43........oooeeeeeeeeeeeereeeevee e | v 08/26/2002...... Bank Of AMEMICA COP......curureererceeeeeeeeiieeieeereeseeseesesieessessetseessesssessesns | sesessessnsssssssessssessessessnsssneins | veeseessesessessncens 6,500,000
060506-HD-7 BOAMS 1999-8 A11 6.750% 08/01/29.. ISP IO 09/01/2002...... Home .2,108,840
141781-AL-8.......... CARGILL INC 6.250% 05/01/06............ccerrerrrerereesireirereseiseieseeissesessssssessnienee | eniad 09/01/2002...... PICHINVESIMENL......coeececiieeieeceeeee et seessessseiessssssisssens | ereevessessessesssesessessessensensins | cerveeseesessessenens 4,322,560
16161A-BU-1......... CHASE MANHATTAN CORP 6.000% 02/15/09.........cccccevevirererreeriesieriessieeees [ e 09/01/2002...... PICHINVESIMENL ..ot snienisssnies | erisresesisssssssssse s | oeevessesssesenaens 2,595,350
22541L-AD-5......... CREDIT SUISSE FB USA IN 5.750% 04/15/07..........covvirerirereieeieeeecessieeees [ 08/20/2002...... CSFBdirect......... e | s 7,296,170
25468P-BU-9......... WALT DISNEY COMPANY 5.500% 12/29/06...........oceverererrerereriererierieeiiessisneees | e 09/25/2002...... MOFGAN SEANIEY........ovuieceeieieeieiseete ettt ess et sesesienns | sesessessnsssesssessssessessenssenienins | reeeeeneneeseneens 1,559,385
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CUsIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)
26882P-AL-6......... ERAC USA FINANCE COMPAN 8.250% 05/01/05........cccovereerrerersieieeiieinienes | v 09/01/2002...... PICHINVESIMENL........ocvivieeiiieieictee et sniesssssnies | eeressesessssss e ssssenines | eeeseesesesesensens 2,208,180 | .cooerreereirnnn 2,000,000 2o
31339L-RR-3......... FHR 2390 PC 6.000% 01/01/25........ocoevereeeerereeeesieesiessiseesseesesssiesisieniens | e 09/01/2002...... PICHINVESIMENL.........ocvieiecieiecieecse ettt sssssssseninieniess | eeesiesiesessesis e | cveriesssesisisnes 24,472,811 23,544,000 PE..ienn.
313693-AF-0......... |FEDERAL PAPER BOARD CO 8.875% 07/01/12........ccccoovverririeresiieseeieieenees | v 09/26/2002...... MOFGaN SEANIEY.........cvuieieeireieiieeeteiere ettt senenenies | cereeesssstees e sntennnnns | oo ...16,753,094 ..13,440,000 2PE....
339030-AB-4......... |FLEETBOSTON FINANCIAL C 7.250% 09/15/05.........cccevevererrerererieerieeisrieenes | e 09/01/2002...... PICHINVESIMENL.........cvivieiiiieieictee et ssiessesenies | eereesesessssssssssssesesssenines | ovesessessesssenaens 6,828,066 6,300,000 1PE....
... |JP MORGAN CHASE & CO 6.625% 03/15/12........coevirereisieeseieeseieenieee e 08/06/2002...... Key Capital Markets...........cceureieniunreneiineneneineeseessseessneisseseesssiesssens | sevessessnssnssssessssssssssnssnessenns | cveeveesessssesencens 5,243,750 5,000,000 1PE....
580169-AM-2......... MCDONNELL DOUGLAS CORP 9.750% 04/01/12.......ccovoereiererrecesieieiiieees | v 09/25/2002...... MOFGaN SEANIEY........oovuiecerieieeieeseieeseee ettt ssnienienns | eeesseesnsensesesssssessesinssnnienins | ceereeesiessnnenees 15,856,750 12,500,000
617446-HC-......... MORGAN STANLEY 6.600% 04/01/12........cooeverirerereeeiieeeeeeseeeesseessniees | e 09/16/2002...... MOFGaN SEANIEY........ooveieieeicieeieeineereireee ettt setsseseesenenenins | seessessnstseessessssessesssntsenieeins | eeeeeeeeneeseneens 3,349,116 | oo 3,100,000
760985-NH-0......... RAMP 2002-RS4 AI3 3.885% 09/25/27..........ccevereererereeeiesesiesseiesseissniees | e 08/16/2002...... Various............... ..20,000,000
84603W-AA-2........ SOVEREIGN BANK A-110.200% 06/30/05..........cccccoovrrrerrirrierieieseesessenieinee | e 08/05/2002...... Lehman Brothers........... 2,500,000
876945-AU-0......... KOCH FINANCIAL TRUST 3.85 04/07/03.........covverererereeereeeeeereeecercereneeee v 09/01/2002...... BNY CAPITAL MARKETS........ooooveeveeeeeeeieeerereeeeeeeereereeeeenreerenseeniens | eveerierieeeeenresseeseneeenennees | everieeeeeeresrierierienreese3D8 | evreereerereseeeereereerenns 953
UNIEEA SEAEES.....cv.eveve ettt ee s esesaensesessensesnssnesenssnes aeesessesssesesssesaseessseastesessaseesastessesentesaesssessesessssessssessensssesessssessesessessesenessesessessessnsessesssensesrieseseniessnsers | corvereereeiereer 12 1LAD0,DYT | ittt 105,384,953
Canada
102175-AB-2......... BOWATER CANADA FINANCE 7.950% 11/15/11........ocooouerevereererceenceeesnceen |.....09/20/2002...... [MOrgan StANIEY.........ccovevvveerieeieereeeeeeeeeeeeeeeeeeeeeeeeeeeeveesceveeienie | eeeereeeeereeeecereeeecsreeienisnee | cveeeeereeieninne 19,689,100 20,000,000
[OF T Yo ...19,689,100 ..20,000,000
4599999. [ Total - BONAS - INAUSHIAl & MISCEIIANEOUS................cveeveeveveeeeeeeeeieveeeeeveeeteetee et eveeeesteeteeteevessseeseensees eetessesssessessessssssesassaessessassassesssessessessessessesssessessessassssssssessessesssssessessessessesssssssessessessessonsoessesessessensonsoes | seees .141,139,697 .125,384,953
6099997, [ TOAl - BONAS = PAIE 3.........cooevoeveveeeeeeeeeee et veeeeetee st eveeseesaesaeeseeseeseensesssssessesseessesssnaee seevsssssssosssesssssssssssessassessessssssesasssessesaesssssssssasssessssssssassssssessessesssssssssasssessessssssssonssesessessessansonssessessessss | coeereesesseessoes 504,505,859 466,454,953
6099998. [ Total - Bonds - Summary Item for Bonds Bought @and Sold THiS QUAET............ et iiiiin eetieitisssssssssensees s eas s mt s ab R b E s f bbb bbbttt enbenbent st sentsenissnnnnons | aeesesssesssesisnees 92,211,897 92,150,000
6099999, [ TOMAI = BONGS...........cvocveeveeeeeeeeeeteveeeveeeteetee et veeseeseesteseeseseessessenteesssessessessessssessssssesssnsessnssessess | seessssssssosssessessessessasssssessessesssssssessessessesssssssssessessessassssssessessesssssssssasssessesssssesssnssesessessessassonssessessessss | croeresresseessens 596,717,756 558,604,953
Preferred Stocks - Banks, Trust and Insurance Companies
United States
36227R-20-0......... GS GLOBAL FUNDING INC S.......ooooverereeeeeeeeereeeeeeeeeeeeveveeeeerneereereenes | v 09/01/2002...... [NOMNEIN. ... esnies | ovesssssssssssssssssssened 63.000 [..ccoooree... 6,542,550
UNIEEA STAEES......v.cvveveeeee ettt eseesestessseseesaesesssseessssssessnsesessnss  eueseessssesossessesosteseessstessesss e et e sseeese et et es e et et s s et et et sets e et tenteseesneeseeseesessessetessesestesesassesesensesessnenensnenies | cereeresisriesirieses 6,542,550
6299999 | Total - Preferred Stocks - Banks, Trust & Ins. Cos. .
6599997. | Total - Preferred Stocks - Part 3 .
6599998. | Total - Preferred Stocks - Summary Item for Preferred Stocks Bought and Sold This Q
6599999, [ Total - Preferred STOCKS. ........c.cveeveeeveeveeeeeeeteteeete ettt enesnecesneenen
Common Stocks - Public Utilities
United States
664397-10-6.......... NORTHEAST UTILITIES........oooeeererereeeeeee e sesseetes e sessessssssessssnessenes | eeva 09/10/2002...... State SIEEt BaNK...........cccveeveeeeceeeeeeeeteeeeeeteese et sessnenens | eereeseese e 47,600.000
693517-10-6.......... PPL CORPORATION......coiieieeieeeieeieieseseestesese s ssessessssssssessssssssssssesesseseens | erva 09/10/2002...... State Street Bank...........cc.ccueveveeeeeeeeeeeeeeeeeeeee e | e 23,900.000
713291-10-2.......... PEPCO HOLDINGS INC.......oouieeeeereieeeeeeieeeeeves et sessesssssessssssssesseseens | evv 09/10/2002...... State Street Bank...........cc.ccueveveeeeeieeeeeeee e | e 37,600.000
713291-10-2.......... PEPCO HOLDINGS INC........covereeeeeeeeeeeeeeeee e eeveeveeseneeieeenrenneens | v 08/02/2002...... Tax Free Exchange ...14,200.000
UNIEEA SEAEES......v.cvvecvee ettt s tesssessessesenessessssasssessssesessnss  eeesesssssesossessesoseessesaseesseseseeseesseees e et e e et et et es s et et et et e e et e te et ee R e see e et ee e et et et an e et et et e et st s seeteteeseeeeneesaen
6699999. | Total - Common Stocks - PUDIIC ULIIEIES...............c..coveeveeeieeieeeeeceeeeee e
Common Stocks - Banks, Trust and Insurance Companies
United States
028591-10-5.......... AMERICAN NATIONAL INSUR.......oveierterseiceiee et siesssssessesssessnens | eeeeee 07/22/2002...... State Street Bank
14057C-10-6......... |[CAPITOL FEDERAL FINANCI........ooeeeeeierereeeeesieeeeieseesesesiee e essessesesenen | et 07/22/2002...... State Street Bank...
172967-10-1. CITIGROUP INC........ccoceuueee S O 09/10/2002...... State Street Bank...
55262L-10-0.......... MBNA CORP.......cooveeesetec ettt saessss s sasstesssssesssessssasssesssnnenss | ervd 07/16/2002...... SHOCK SPIit. ..o | s 33,850.000
571748-10-2.......... MARSH & MCLENNAN COS IN.......oooiereeicrceeiertesieeiee e sessesiessessesssessenens | erva 07/01/2002...... SHOCK SPIit....ooeoeeeieeieeee e | s 25,000.000
744320-10-2. . |PRUDENTIAL FINANCIAL IN.......coveiereeeeeeeeeee e esesssssssssssseenienes | e 09/10/2002...... State Street Bank...
89420G-10-9. TRAVELERS PROPERTY CASU......coooiiieieeeeieeteeieeseeeeeeetesesessesssssssessienens | et 08/20/2002...... Spin Off..............
89420G-40-6. TRAVELERS PROPERTY CASU... SV IO 08/20/2002...... Spin Off..............
902973-30+4.......... US BANCORP.......oooeeeceecteiee e ssesisssss s essasssesssssesssssssasssesssnsens | ervd 09/10/2002...... State SIrEEt BanK...........cc.cveeveeeeieeeeeeee et sesenenens | et 8,200.000
947890-10-9.......... WEBSTER FINANCIAL CORP.......ooueveetereceee et esesssssesssessesssssisniens | e 09/10/2002...... State SIrEEt BanK...........cccveeveeeeieeeeeeee et enenenens | et 9,000.000
949746-10-1. WELLS FARGO & CO............ State Street Bank...
989701-10-7.......... ZIONS BANCORPORATION.. State Street Bank...
UNIEA STAIES......voevveve ettt eesneenesssniensssenenenss eeseeressesesenes . .
6799999. | Total - COmMON StOCKS = BANKS, TIUSE & INS. COS........o.veivieveeeieeeieieieteeeeetet et ee et eveeisis evetesessaessssessessssessesestessssessessesesssssssssessssssssessessssessessssessesessessssessssssssssssssssssessssssessesessessssessessnsesssssnssiess | aveereeerssressesess 7,855,892

Common Stocks -
United States

ndustrial and Miscellaneous
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Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)
001957-10-9.......... ATET CORP......oeecctee et essss s saessssssnsensenneene | eeeee 09/10/2002...... | State Street BanK...........ccevveveieeeeecicieiceseseeeeeeeecesesvessesessssenssenies | ceeieeiiesesieniens 36,700.000
00763M-10-8......... ADVANCED MEDICAL OPTICS.......ooeeeereereeeeeseeeeeeieeeeeseesesisesessssssssssensenes | eeeee 07/03/2002...... | SPIN Offi.c.ceoieieeeeeeeeeeeicce st sesaesies e ssesses s ssssssesssnssnsens | eeessesseesisssessenans 3,022.000
00845V-10-0. AGERE SYSTEMS INC CLASS.........oorereereeteeeeteeeeee e sessessnsensenns | eeeee 06/06/2002...... | SPIN Off.....ooriieeieeeeeeicicice et ssesses s esssssnsesssnsensens | eveeseeseesisssessennns 1,788.000
00845V-20-9. AGERE SYSTEMS INC CLASS.........oomeieieieeeeeeteeieeece e sesessnsensenns | eeeee 06/06/2002...... 43,891.000
013817-10-1. ALCOA INC ...ttt saesass s saessssssssssesssnienens [ eeeee 09/10/2002...... State Street Bank... ...54,900.000
031162-10-0.......... AMGEN INC.....ooee et saes e saesssns s sssenssntenens [ eeree 07/16/2002...... TaX Free EXChANGE. .......cvurverieeiieieeieeeeieeieeieestessiesssesissssssssisssensien | ceveesssesssnsseeneens 9,856.000
035229-10-3.......... ANHEUSER-BUSCH COMPANIE............ooooeuerereereeieeeceeece e veeesvessesesenee | e 09/10/2002...... State Street Bank...........cc.ccueveeceeeeeeeeeeeeeeceeeeee e | e 20,700.000
038521-10-0. ARAMARK CORP-CL B.......oooererceceteeeeiie e esessssesssssesssssssnsenens | eeeee 07/22/2002...... State SIrEEt BanK...........cc.cveveeeeeeeeeeeeeceee et senesenens | et 3,900.000
17275R-10-2......... [CISCO SYSTEMS INC......corrireieeeectcteeece et esesissss e sesssssssenseenens | e 09/10/2002...... State Street Bank... 66,400.000
20825C-10-4......... |CONOCOPHILLIPS.......coooeeeteeeeeeeeeeeteeee st stesiesssseessssssessssssssssesssnenens | erid 09/03/2002...... Tax Free Exchange ..31,055.000 |. .
263534-10-9.......... DU PONT (E.L) DE NEMOU.........ccovvoiriirniineiineiieiieeiiseieeiesissississsssesisssennenes | oeeene 09/10/2002...... State Street Bank...........cc.ccueveveeeeeieeeeeeee e | e 33,700.000 | .cooorerreerennne 1,369,015 [ oo [
319963-10-4.......... FIRST DATA CORP........oooeeeeetereeeeteeeeise e vessstesiessessesaesssssssessesssssesssnsennee | ervd 09/10/2002...... State Street Bank...........cc.ccueveeeceeeeieeieeeeeeeeeeeee e | e 32,000.000 | .oooorrerreiennnn 1,101,709 [ oo [
320960-10-7. FIRST HEALTH GROUP CORP........coorvereeeeieereecereeeseeteeteseesesiesssssessensienienee | erv 07/22/2002...... State Street Bank... ...13,000.000
369604-10-3. GENERAL ELECTRIC CO.....cooroeeeeeeeseteeee et sessesssssessessessssensnens | et 09/10/2002...... State Street Bank... .106,500.000
412822-10-8. HARLEY-DAVIDSON INC......coovvrrerciereeeeieeiee et ssessssssssssssesesseniens | erva 09/10/2002...... State Street Bank... ...33,000.000
458140-10-0.......... INTEL CORP......oooeeeetetcee ettt ettt ssessesssnsnsnnene [ eeees 09/10/2002...... State Street Bank...........cc.ocueveveeeeeeeeeeeeeeceeeeee e | e 61,600.000
49337W-10-0......... KEYSPAN CORPORATION........coooeeeeieieeeieeetesesstessesessesssessessesssesssssessesssnsienes | erva 09/10/2002...... State SIrEEt BanK...........cc.cveeveeeeieeeeeeee et esenenens | et 4,600.000
500255-10-4. KOHLS CORP.......oovteeetcteeeeeeeesee st sesaes s ses e ssesses s ssssssssssssssssensensenens | ervd 09/10/2002...... State Street Bank...
50075N-10-4. KRAFT FOODS INC-A.....ooeeieieereeeeteeesee e veseessesiessessessessssssssssessesssssssnsenee | evvd 09/10/2002...... State Street Bank...
579489-10-5. MCCLATCHY CO-CLA.......oeeceeeeeeee e sesiesies e sessesssssessnsesssnenes | ervd 09/10/2002...... State Street Bank... . )
589331-10-7.......... MERCK & COINC......couieeeeectce et sessesses s ssesssssessssessesienns | ervd 09/10/2002...... State Street Bank 1 862 249
594918-10-4.......... MICROSOFT CORP......oooteeeceteterere st siessssses s sessessssssssssessenenns | ervd 09/10/2002...... State Street Bank...........cccccuceveveveeecececeeeeeeeeeeeeeeseesesseeeeeseenieniens | cevvererieeenennnn43,400.000 | oo 2,145,528 | ..ooeeeeee e [
61166W-10-1 MONSANTO CO...ocoeeecee ettt ssssssssssssesiessssssnsensenneens | erv 08/14/2002...... Spin Off.......ccc..... . .14 158. 000
620076-10-9. MOTOROLA INC.....ooe ettt sestes s sasssesssssesssessssesssenssnsens | ervd 09/10/2002...... State Street Bank... .111,600.000
651229-10-6. NEWELL RUBBERMAID INC........oocoveieeeeeieeieeeieseseeetes e sessesisssessssesnesenens | evva 09/10/2002...... State Street Bank... ...24,700.000 |. .
68389X-10-5.......... ORACLE CORPORATION.......ooirierereeeeeeteeteees e seesssssesssses e saessssssssensssssnenes | ereend 09/10/2002...... State Street Bank 155,100.000 | .ccooorreerrrnnnee 1 527 485 | [
717081-10-3.......... PFIZER INC.....ooeeeeece ettt sessessss s ssessssssssssssenenes | orvd 09/10/2002...... State Street Bank...........cc.ocueveveeeeeeeiceeeeeeeeeeeeee e | e 59,600.000 | ..ccoooireerennne 1,848,448 | ..o [
718154-10-7. PHILIP MORRIS COMPANIES.........coooeereeieiereeeetesieeieesesessessessessessesssssnsinnens | evvd 09/10/2002...... State Street Bank... 56,900.000
742718-10-9. PROCTER & GAMBLE CO........cveveeeeteecice et seseessssessessessessssnsenes | evid 09/10/2002...... State Street Bank... ...20,200.000
747525-10-3. QUALCOMM INC.......ooiiiriiieieteieseese it ssssssessssessesesssnenee | enead 09/10/2002...... State Street Bank... JE 9,000.000
775371-10-7......... ROHM & HAAS CO.....cvreeeeeeieceee s ssessessssssssessssssssssssssesssseens | ervd 09/10/2002...... State Street Bank...........cc.ccueveveeeeeeeeeeeeeeeeeeeee e | e 22,500.000
783549-10-8.......... RYDER SYSTEM INC.....oouiieeeeeecieeeeeeeeeee et ssseesssssessssssssinsnseens | evva 09/10/2002...... State Street Bank...........cc.ccueveveeeeeieeeeeeee e | e 30,700.000
78387G-10-3. SBC COMMUNICATIONS INC.....oevvereeeeeeteeiee e sesssaesissssesesseenens | e 09/10/2002...... State Street Bank...
803111-10-3. [SARALEE CORP......ooeeecteeee ettt sessstesies s sessssssessssssssssnssnens | ereend 09/10/2002...... State Street Bank...
808655-10-4. SCIENTIFIC-ATLANTAINC ...t es s seessesessssssnenenes | e 09/10/2002...... State Street Bank... ...15,100.
812387-10-8.......... SEARS ROEBUCK AND CO.....coeveeieeeiieiseieieessesiee e sesessssesssessssesessssnsenes | e 09/10/2002...... State Street Bank 23,200.000
81760N-10-9 SERVICEMASTER COMPANY. .......cooiiiterieeiietereesseeseee e esesssssesssessssesssasniens | et 09/10/2002...... State Street Bank 74,100.000
832696-40-5. JM SMUCKER CO/THE-NEW C......oooeeeeetereee e sesesesessessesnenenes | e 06/03/2002...... Spin Off........ccc........
834182-10-7. SOLECTRON CORP........oovreceeeeeeeeteetesee et seessessesss st ssessssssnsensinnens | ereend 09/10/2002...... State Street Bank...
844741-10-8. SOUTHWEST AIRLINES........coiooieieeeeeecteee ettt sessessssessensnen | e 09/10/2002...... State Street Bank...
855030-10-2.......... STAPLES INC.....oee ettt ssesssssssnssssesenannee | ereend 09/10/2002...... State Street Bank 56,900.000
863667-10-1.......... STRYKER CORP.......oooveeetreteecete s tee s sesses st ssessssssssenssssssenisnens | ereend 09/10/2002...... State Street Bank 13,900.000
86866R-10-2......... |SUREBEAM CORP -CL A.......ooooeeeeeereveeeeeeteeee et sssssssssesssnsennee | v 08/06/2002...... Spin Off.......ccc....
871829-10-7. SYSCO CORP.......coeeeeeeeeeree et saesses s ssssssessssssssssnnsnens | ereend 09/10/2002...... State Street Bank...
88033G-10-0. TENET HEALTHCARE CORPOR........ooooeieeecetctcie et sesssssssensinnees | e 09/10/2002...... State Street Bank... ...34,200.
902984-10-3.......... USA INTERACTIVE........o ettt sees e sesssssssssssssssisssssssssesseeniens | ervd 09/10/2002...... State Street Bank 16,800.000
918204-10-8.......... VF CORPORATION.........coueiteieteieesstee st tssesessaes e sssssesssssessesssssssseniens | eeree 09/10/2002...... State Street Bank 13,400.000
929160-10-9. VULCAN MATERIALS CO....ooeeeeeeetce e sssses s sssssssieniens | eeeee 09/10/2002...... State Street Bank...
931142-10-3. WAL-MART STORES INC........ooeoeeeercreeeeeeeeee s sesessssesissssssesseenes | et 09/10/2002...... State Street Bank...
931422-10-9. WALGREEN CO.....ooveieeeeeec et sssssaesses st sesssssessssssssssnnsnens | ereend 09/10/2002...... State Street Bank... ...46,300.
941848-10-3.......... WATERS CORP.......oooeteecece ettt sssessssss st sessssssssensennes | ereend 09/10/2002...... State Street Bank 21,600.000
94973H-10-8......... WELLPOINT HEALTH NETWOR.......oooiteeeecetereeeeteeee et sensnisniens | e 07/22/2002...... State Street Bank...........cc.ccueveveeeeeieeeeeeee e | e 10,600.000
961815-10-7. WESTWOOD ONE INC.....ooeeecveececeeeee et esessssesssessssensnssnens | e 09/10/2002...... State Street Bank... ...22,100.000
988498-10-1 YUM!IBRANDS INC....ooieeeececee ettt sesssssessessensennens | eeree 07/22/2002...... State SrEEt BanK...........cc.cveveeeeieeeeceee et senenenens | et 1,600.000
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Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quartel
3 7 5

1 2 6 7 8 9
CUSIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)
United States

6899999. | Total - Common Stocks - Industrial & Miscellaneous

7099997. | Total - CommON StOCKS = Part 3..........c.coveeveeeieercteieeieeeeee e

7099998. | Total - Common Stocks - Summary Item for Common Stocks Bought and Sold This Quarter..

7099999. [ Total - COMMON SOCKS.............oveeereeveeeretieetetee et senens

7199999. | Total - Preferred and ComMON SOCKS.............c.vvoveeveeeeieereieeieeeveeiev et veeas

7299999. [ Total - Bonds, Preferred and Common StOCKS..............cccvcuveeiiurieciiieieiceee e
(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ 0.

.............................................................................................................................................................................. 703,980,600 f....cccoooceee XXX [ e 3,790,630 [ XXX
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Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarte
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@)
Bonds - U.S. Government
912827-7F-3.... |US TREASURY NOTE 3.500% 11/15/06............ 09/09/2002[ GOlAMAN SACNS........vvrmreerererrrercriseririee | ervereeereseeesnennne | oeees 44,392,648 | ... 43,300,000 | ..... 41,149,531 | ..... 41,344,739 | ........ FORSE T [ U ..3,047,910 | ..... 3,047,910 | ........ 485,948 | ..o I
912827-7L-0.... |US TREASURY NOTE 4.875% 02/15/12............ 09/26/2002[ Various...........cceuerrmeeeererrerierereriseeenens ...111,695,263 | ...103,380,000 | ...101,069,682 | ...101,151,794 | ........ AAT2 e [, ..10,543,468 | ...10,543,468 | ..... 2,954,245 | ...ovvvirinnn. T
912828-AC-4... |US TREASURY NOTE 4.375% 05/15/07............ |09/26/2002| Goldman Sachs... BE I 75,155,859 | ..... 71,000,000 | ..... 70,844,688 | ..... 70,849,748 . |..4,306,112 | ..... 4,306,112 1.
0399999. [ Total - BONdS - U.S. GOVEIMMENL... ... iveriierereseresseresseresssesssess s ssess sttt ...231,243,770 | ...217,680,000 | ...213,063,901 | ...213,346,281 .17,897,490 | ..17,897,490 | ....4,410,302 [........cc.....0 [ XXX...
Bonds - All Other Government
Canada
135087-WE-0... [ CANADA-GOV'T NOTE 5.500% 09/01/02.......... [09/01/2002f MAtUTItY......covvererresirriirmersririnnrsseressninnie | eeosensssnessenssssnnse | oeees 12,437,700 | ..... 12,437,700 | ..... 12,406,727 | ..... 12,437,700 [
..... 12,437,700 | .....12,437,700 | ....12,406,727 | .....12,437,700 e XXX
1099999. | Total - Bonds - All Other GOVEIMMENL. ......cucurerirrssereeserssressssrsssenesssessensssensssesssensss s sssssssnssssssssenssssnsssssssssnssssssssnsssnens | eooes 12,437,700 | ..... 12,437,700 | ..... 12,406,727 | ..... 12,437,700 |.....5,925 | o0 [0 o0 [0 [1.342,037 [0 [ XXX...
Bonds - States, Territories and Possessions
Louisiana
546415-NB-2... |LOUISIANA ST 5.500% 11/15/09.......cccvvvvrcrenn. [09/01/2002] SECUMY.....svvverrreeeeseeeersrreessemessssrresseeees |eosseeesssseressseesnss | ceeeens 1,823,904 | ...... 1,600,000 | ....... 1,756,544 | ....... 1,738,895 [..coee(2,782) [ oo oo [ 85,009 |......... 85,009 |....... 25911 [ 1PE..........
[T TR I 1,823,904 | ...... 1,600,000 | ....... 1,756,544 | ...... 1,738,895 |..ccc(@,782) [0 [0 | o 85,009 [....... 85,009 ... 25911 [ 0 |.. XXX
Telll
880459-VF-6.... | TENNESSEE HSG DEV AGY 4.150% 01/01/33. [09/01/2002 HAWIL.........ceveverereracrercrereeeenenmmerinsreine | eeevsneesssersssesnenes | ceeenne 2,292,191 | ....... 2,250,000 | ....... 2,250,000 | ....... 2,250,000 [vooveeerereenns e [verreerenneeinene | vveenne 42,191 |.......... 42,191 | .. 8,041 [ 1PE..........
880540-6M-6... | TENNESSEE ST 5.000% 03/01/04........ccevevene. 07/23/2002[ Lehman Brothers...........cccvuvensrnmecnsninnn feonmenssnniinseins [ e 105,079 |......... 100,000 {......... 101,949 |....... 100,926 [.oooveeens(B7) oo Lo | s 4,153 [ s 4,153 | .. 2,014 | 1PE.........
TRy - ST 2,397,270 |...... 2,350,000 {....... 2,351,949 [...... 2,350,926 [..ccooccooees(37) [0 [0 | 46,344 1 .......... 46,344 1 .......... 10,055 |..ovvvrennnenns 0 |.. XXX
Texas
697441-CF-8... [PALO DURO RIV AUTH TEX 6.000% 08/01/02.. 08/01/2002] MatUIiy. .....c.cvveeererersserersseressmmresssmrenses |eosseeeessseressseessnss | cereens 1,070,000 | ....... 1,070,000 | ....... 1,097,125 | ....... 1,070,000
....... 1,070,000 | .......1,070,000 |......1,097,125 | .......1,070,000 .0 ..
....... 5,291,174 | ......5,020,000 | .......5,205,618 | .......5,159,821 ......131,353 [ ... 131,353 [.........68,066 [..........c......0 [.... XXX...
1799999. | Total - Bonds - States, Territories & POSSESSIONS.........ccwererrersseressrrsssessserssssnssssrssenessessssnssssssssssssenssssssssssssssssssssssssssses | aveeens 5,291,174 | ...... 5,020,000 | ....... 5,205,618 | ....... 5,159,821 |........(3,280) | oo o0 [ 131,353 | ........ 131,353 [ ... 68,066 |.....ccoovrenn, 0 |.. XXX...
Bonds - Political Subdivisions of States
New York
649785-A#-9.... INEW YORK ST OFFICE OF T 5.150% 07/01/02 J07/01/2002] MatUIity......ceevveeureeesmererssemmssmmeesssmrecnses |eomsseeessseresosserssnss | ceeeens 7,268,406 | ...... 7,268,406 | ...... 8,062,743 | ....... 7,268,406 ..o | o [eonmneissrissninns | erssressnsssnees [ ooneensenesseennnd 0 | 31,060 [..ooiorrriiris [
NEW YOTK. ..t teestesseme sttt snnessnssennnse | caeeens 7,268,406 | ...... 7,268,406 | ...... 8,062,743 | ....... 7,268,406 | ..o |0 [0 [0 [ 0 | 31,060 [, 0 |... XXX
[U XIS TRTP I 7,268,406 | ...... 7,268,406 | ...... 8,062,743 | ....... 7,268,406 | ..o |0 [0 [0 [ 0 | 31,060 [, 0 |... XXX
2499999. [ Total - Bonds - Political SUDAIVISIONS. ..........rrerererrresssiesseressessssrssssnessenssene s sssesssene e ssesssssssssnsssesssensssnsssssssssnesssnsssensse | coveens 7,268,406 | ...... 7,268,406 | ...... 8,062,743 | ....... 7,268,406 ..o o0 o0 [0 [ 0 | 31,060 [, 0 |.. XXX
Bonds - Special Revenue and Special Assessment
California
13033E-GD-9... [ CALIFORNIA HSG FIN AGY  7.000% 08/01/24.. [08/01/2002[ Call ~ 100.0000
13033E-PA-5... [ CALIFORNIA HSG FIN AGY 5.600% 08/01/25.. {08/01/2002(Call  100.0000
13033E-T5-2.... [ CALIFORNIA HSG FIN AGY 4.550% 02/01/27.. {08/01/2002{ Call ~ 100.0000..
13033E-UG-6... [ CALIFORNIA HSG FIN AGY 5.550% 08/01/26.. {08/01/2002{Call ~ 100.0000..
13066V-BA-2... [ CALIFORNIA ST HSG FIN A 5.700% 08/01/25.. {08/01/2002{Call  100.0000..
130679-CE-1... [CALIFORNIA ST PUB WKS B 7.750% 08/01/06 [08/01/2002f Call  100.0000
CalITOIMIA. ettt f kbbb bbbt
Florida
340736-JN-8.... |FLORIDA HSG FIN AGY 5.625% 07/01/20........ [07/01/2002| Call  100.0000.........ocursrermmmsmmrssnnnnns | errrsmmessressnesssnens | seressees 375,000 |......... 375,000 |......... 364,883 | ......... 375,000 [ ...iei3,080 [ .oveiiiinniinnne [ [ ernsressninsinens [osrnsnnesseed 0 | 10,547 | 1PE..........
S LoTE T o TTTRV [y 375,000 |.......... 375,000 |.......... 364,883 | .......... 375,000 |.........3,080 |...coccooininn, 0 [ 0 [0 o) 0 | 10,547 | oo 0 |.. XXX
lllinois
452236-AD-4... [ILLINOIS ST TOLL HWY AU 6.750% 01/01/10... J07/01/2002] Call  100.0000........vcecseeeeremrrersmeressees | coereessmersssseresnsees | seeeeesseees 50,000 |..ccooeens 50,000 |...ccoeens 54,594 |..cccoens 50,000 | .covees(1,035) [.ovveivirinnrnnne [eenmmmnnmnnsnennne [ernsmnessnnnnnnns [oneressnesseennnd [ [IEE I [
LYoV v 50,000 |...ccocoeens 50,000 |...cocooens 54,594 | 50,000 |........(1,035) |..ccoivrrncnn, 0 [ 0 [0 o) [ 1,688 | 0 |.. XXX
Kentucky
491308-4R-0.... [KENTUCKY HSG CORP HSG R 4.850% 07/01/2]07/01/2002] Call_ 100.0000........vcecseeeeerrreesmmersssees | eeeresssmerssssseesensens | ceveeseees 115,000 {......... 115,000 {......... 115,000 {......... 115,000 [ oo [ [ e [ 2,789 [ 1PE..........
LTI OO 115,000 ... 115,000 |......... 115,000 |......... 115,000 [.ooooin [ 0 [ 0 [0 o) [ 2,789 [, 0 |.. XXX
Louisiana
546265-8C-6.... [LOUISIANA HSG FIN AGY M 7.550% 06/01/31. J09/01/2002[ Call  100.0000.......ccrerverereeersererrereeans | IS I 95,000 | ..coooennne 95,000 |......... 102,534 |.......... 95,000 | .o rs(6,242) | oo [ e orernssiesseennnd [ N2 | 1PE..........
[T OO OO 95,000 | ..o 95,000 |.......... 102,534 |.......... 95,000 |........(6,242) | ..cooovvreenn, 0 [ 0 [0 o) [ N2 | 0 |.. XXX

Mississippi
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1 2 3 6 7 13 16 17
Book/Adjusted Dividends
Carrying Increase Realized on Stocks NAIC
CUSIP Disposal Value At (Decrease) Gain (Loss) Received  [Designation
Identification Description Date Name of Purchaser Consideration Par Value Actual Cost | Disposal Date [y Adjustment on Disposal During Year (@)
60535M-TA-7... [MISSISSIPPI HOME CORP 4.700% 06/01/24.... 109/01/2002| Call ~ 100.0000...........ccomvmmrmmrmrrmiinnies [ errerirerreirninniens | vvreenes 570,000 |.......... 570,000 |.......... 570,701 | .. 570,000 [..ooveeeer(514) | v | evnrrrnceririnne e forviniinnnn0 [ 5,072 | 1PE..........
60535M-TA-7... [MISSISSIPPI HOME CORP 4.700% 06/01/24.... 109/01/2002] GUIf.........oooiiiiiiiiiniininiinnisnisnssnenes | eevsressissisnnnies | connens 8,214,340 | ....... 7,855,000 | ....... 7,864,662 | ....... 7,861,564 [...occoco(516) [ [ 352,776 | ......352,776 |........92,296 |...cccocrmminurnn. 1PE.........
VIS SISSIPIDI. v rcerres e sttt nnnes | eeeens 8,784,340 | ....... 8,425,000 | ...... 8,435,363 | ....... 8,431,564 |......(1,030) | oo o0 [ 352,776 |.......352,776 | .........97,368 |.....ccccrvnnnn. 0 |.. XXX...
Nebraska
63967C-QT-2... [NEBRASKA INVT FIN AUTH 5.000% 09/01/27.. J09/01/2002[Call  100.0000. .......csvceremereesmeerssmmrerssee |evmseeeesmerssssseessnss | coreeees 305,000 |.......... 305,000 |.......... 309,700 | ......... 305,000 [..oooeee(1,5071) [ [evnmmnnnnnsniinns fernnmnnssensnnens [evnrnnmnnnnnn o 7,628 [ 1PE..........
[T OOV v 305,000 |......... 305,000 |.......... 309,700 |.......... 305,000 [..oe..(1,501) o0 o0 o0 [0 [ 7625 o) 0 |.. XXX...
New Mexico
647198-YA-2....[NEW MEXICO MTG FIN AUTH 7.000% 01/01/26]07/01/2002] Call_ 100.0000.........csvcecerereesmeerssmererssee |evmseeeesmerssssseessnss | coreeees 470,000 |......... 470,000 |......... 486,920 | .......... 470,000 [........(5,245) | .covoovvinniinine [eovnmmnnnnniinns Levnnnnnssiinnenens v [ 16,450 oo, 1PE..........
INEW IMEXICO. ..ottt ettt ssnsenntsens | neseeaed 470,000 |.......... 470,000 | .......... 486,920 | .......... 470,000 |........(5,245) | .covcovvinnnc0 o0 [0 [0 [ 16,450 [ 0 |.. XXX...
Ohio
676901-W3-1... JOHIO HSG FIN AGY MTG RE 4.600% 09/01/28 J09/01/2002[Call  100.0000.........svceerrresmeemsmererisse |evmsmeeessereosseesinse | cereens 3,695,000 | ....... 3,695,000 | ....... 3,695,000 | ...... 3,695,000
<SP 3,695,000 | ...... 3,695,000 | ...... 3,695,000 | ...... 3,695,000
Wyoming
98322P-VK-2... [WYOMING CMNTY DEV AUTH 4.800% 06/01/1409/01/2002] Call  100.0000. ... csvcecerereesmeerssmererssee |evmseeessmerssssseessnss | coreeees 165,000 {.......... 165,000 {.......... 165,000 {.......... 165,000 [ e [ [
VVYOMING. vt v 165,000 [ oo 165,000 {......... 165,000 .165,000 .0
United States.... N 14,989,340 | ..... 14,630,000 | ..... 14,677,281 | ..... 14,636,564 | ......(13,013) |0 o0 [ 352,776
3199999. [ Total - Bonds - Special ReVENUE & ASSESSMENL. ... cvuuurrerrressereerresereseresesressessene s ssensssssss s sssssssnsssssssssses | oeees 14,989,340 | ..... 14,630,000 | ..... 14,677,281 | ..... 14,636,564 | ......(13,013) | o0 o0 [ 352,776

Bonds - Industrial and Miscellaneous

7°503

United States
00755W-BT-2.. [AMLT 1995-3 A4 7.140% 02/01/22..................... 09/01/2002 PaydOown........c.curereeeneereereireereeseneneines | eeeeneeneneneiineiee | ceneene 1,308,473 | ....... 1,308,473 | ....... 1,290,631 | ....... 1,308,473
045424-AQ-1... | ASC 1995-MD4 ACS1 10 1.188% 08/11/29........ [07/11/2002| Paydown.. .
045424-DP-0... |ASC 1997-D4 A1A 7.350% 04/11/27.................. 09/11/2002[ Paydown........c.cuurerreereenrereereieeeinensneenes | eveeneenensisessninnins | ceveenend 666,902 | .......... 666,902 | .........694,105 | .......... 666,902
045424-DQ-8... |ASC 1997-D4 A1B 7.400% 04/11/27.................. 09/11/2002[ PaydOown........c.cuurerreeeenrereereieeeenennnenes | evveneeressiieesseinnins | ceeveinees 154,027 | ......... 154,027 |.........156,241 | ......... 154,027
045424-DU-9... | ASC 1997-D4 PS110 1.323% 04/11/27.. 09/11/2002 Paydown........c.cueveeeereeeieereieeeneereeseieenas JRSRRN .
045424-FJ-2.... |ASC 1997-D5 PS1 10 1.684% 02/11/43.. 09/11/2002 Paydown........c.coerveeeereeeeeirseeeeneereineeeenas JRSRRN
045424-FS-2.... |ASC 1997-D5 B1 6.930% 02/11/43............. ... |09/30/2002( Basis Adjustment...........ccccoveerrereereureurnenns .......2,500,000 . .
046003-JA-8.... |[ASSOCIATES CORP NA 6.500% 08/15/02........ 08/15/2002f MALUTIEY.......ceueereereieeeieneeneireieireieneeneine | eeeeseeneneneiineiee | eeeeens 6,500,000 | ....... 6,500,000 | .......6,714,955 | ....... 6,500,000
09367M-AV-1...|BLOCK 1998-2 A4 6.480% 02/01/25.................. 09/01/2002[ PaydOwWN........c.cuureeeeeneereireireereerenneineines | eeeeneeneeneneiineiee | coneene 1,176,407 | ....... 1,176,407 | ......1,176,028 | ....... 1,176,407
20046F-AS-9... | COMM 2001-J2A X 10 1.084% 07/01/34..... 09/01/2002| Paydown..
201736-AE-5.... | CMLBC 2001-CMLB X 10 0.720% 06/01/31 09/01/2002| Paydown..
21724P-AJ-4.... | COPEL 2000-A E 9.820% 04/18/08 09/18/2002| Paydown..
22540V-G6-3... | CSFB 2002-9 1A1 7.000% 03/25/32.... 09/01/2002| Paydown
233835-AB-3.... | DAIMLERCHRYSLER NA HLDG 6.900% 09/01/0§09/01/2002 NOrther.............cccccevevervrirerersirerieissienenns
3133T2-MJ-6... [FHR 1610 PL 6.500% 04/01/22...........ccevevnc... 09/01/2002| Paydown..
3133T9-JN-6.... | FHR 1946 PD 6.750% 06/01/11... 09/01/2002| Paydown.. 2,479,728
3133TG-VZ-9... | FHR 2095 CA 6.250% 02/01/26... 09/01/2002| Paydown.. . .193,402
31359U-VZ-5... | FNW 1998-W5 A6 6.500% 01/01/21.... 08/01/2002[ PaydOwn........c.cureeereneeneireireereiieneeneines | eeeeneeneeneeneiineins | ceneene 1,201,473 | ....... 1,201,473 | ....... 1,209,867 | ....... 1,201,473
31359W-3A-7... [ FNR 1999-51 DA 7.250% 11/01/26.................... 09/01/2002[ PaydOwWn........c.vureeereneeneireireireereineineines | eeeeneeneeneneiineine | ceneens 2,395,102 | ....... 2,395,102 | ...... 2,401,651 | ...... 2,395,102
31392B-7G-5... | FNR 2002-26 LA 6.000% 12/25/28.. 09/01/2002[ PaydOwWn........c.vureeereneeneireireireereineineines | eeeeneeneeneneiineine | ceneens 2,153,654 | ....... 2,153,654 | ....... 2,171,826 | ....... 2,153,654
33641N-AS-4... |[FSR 1999-1 A4 5.730% 09/15/04........ 09/15/2002| Paydown.. 1,511,812 01,511,812 L 1,511,367
33735P-AE-7... [FUCMT 1999-C1 A1 5.730% 10/01/35 ... 109/01/2002| Paydown.. ..95541 |.......95541 |.....
33736X-CR-8... [FUNBC 2001-C2 |0 1.224% 01/01/43................ 09/01/2002| Paydown
339083-AE-7....|FCCGT 1997-A A 6.640% 09/01/12.........cocon.... 09/01/2002| Paydown
361849-KL-5.... | GMACC 2000-C1 X 10 0.823% 03/01/33 09/01/2002| Paydown..
361849-MQ-2... | GMACC 2000-C2 X 10 1.037% 08/01/33 09/01/2002| Paydown..
36185N-GF-1... | GMACM 2000-HE3 A3 7.360% 03/01/23 .... 109/01/2002| Paydown..
36185N-JM-3... | GMACM 2001-J2 A2 6.750% 06/01/31............... 09/01/2002| Paydown
393505-QC-9... | GT HIL 1996-D HEA4 7.700% 09/15/27............. 09/15/2002| Paydown
393505-QX-3... | GT 1996-9 A5 7.200% 01/15/28 09/15/2002| Paydown..
393505-ZE-5.... | GT 1998-1 A6 6.330% 11/01/29 09/01/2002| Paydown
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Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@)
393533-CA-0... [GTCT 1998-A ATH 6.710% 05/15/29.................. 09/15/2002( Paydown
412906-BJ-7.... |HDEMT 2000-2 CTFS 7.740% 05/15/08............. 09/15/2002( Paydown
44216S-AA-4... IMSC 2000-HG A 7.430% 12/01/05..........cccneveneee 09/01/2002( Paydown
449148-AA-3....|HYPPCO 1996 A1 5.750% 03/15/08... 09/15/2002( Paydown..
449670-AJ-7.... |IMCHE 1995-3 A4 7.100% 09/01/19 09/01/2002( Paydown..
45103W-AA-8.. | [ELGT 1998-A A 6.190% 09/15/06.. ... |09/15/2002( Paydown . P . .
49306C-AD-3... |KEY BANK NA 7.000% 02/01/11.....ccovvvvrirerinees 08/06/2002[ Key Capital Markets..........c.ccceververcvecnes [ eovrcvrcnecnicniennn | ......5,453,150 | .......5,000,000 | ....... 5 158,250 | ....... 5,154,310
501813-AA-7.... [LCI INTERNATIONAL INC 7.250% 06/15/07...... 07/31/2002( Basis Adjustment............cccccervrcnicniins [ eovmnmicniiniinniens [ eevsrverveiivncnn | 04,600,000 | ... 1,656,000 | ....... 1,656,000
52108H-CS-1... [LBUBS 2000-C5 X 10 1.784% 12/11/32............. 09/11/2002( Paydown ...30,933
525180-AP-0.... [LHELT 1995-7 A4 7.100% 03/01/12.... 09/01/2002( Paydown.. 212,408
571180-AA-6.... [MLR 1999-2 A 7.790% 06/15/04.. 09/15/2002( Paydown.. 505,724
59549P-AA-6... [MDST 4 APT 8.330% 04/01/30 07/01/2002 Paydown............ccemrvnrvmrenrirerscrnerinerines [ eververvcrnerincines | cvrrerernni39,369 [ 10000 35,369 [ i 37,292
617445-EC-1... [MSC 1996-WF1 A2 7.328% 11/01/28................. 09/01/2002 Paydown.........c.oveeremiemrnricninrinsiiniinns [ evresnenniinsiinnenns | 23,834,081 | .......3,834,081 | ....... 3,895,036
61745M-AF-0... [MSC 1997-C1 A1B 7.460% 02/01/20...... 09/01/2002 Paydown..........ccoveevemiemririsninniniriniinns [ evrenninniiniinneen | e 2,044,467 | ......2,944 467 | ....... 3,105,988
61746W-CW-8. [MSDWC 2000-PRIN A1 7.070% 02/01/34.......... |09/01/2002| Paydown..
61746W-GM-6. [ MSDWC 2001-PGMA A1 6.269% 03/07/16........ 09/07/2002( Paydown RO I 8 , PR I 8 . A7,
62625P-AD-1... [KOCH FINANCIAL TRUST 4.350% 03/06/06..... 09/01/2002[ Redemption  100.0000..........ccccrvvcmrcme [ ervervmrrerrerincone | evies 2 364 408 | ....... 2 364 408 | ....... 2 364 408 | ....... 2, 364 408
62625P-AH-2... [KOCH FINANCIAL TRUST 3.850% 04/07/03..... 09/01/2002[ Redemption  100.0000..........ccccvremrcene [ ervmrrmrverrerincine | evies 2,006,721 | ....... 2,006,721 | ....... 2,003,530 | ....... 2,006,721
63859C-AB-9... [NLFC 1996-1 A2 7.515% 07/01/05.......... 07/01/2002( Paydown . 871,220
65118N-AX-9... [NETS 1999-1 D 7.960% 01/20/09....... 09/20/2002( Paydown.. ..1,131,979
655356-JJ-3..... [NASC 1998-D6 PS1 10 1.549% 03/11/30........... |09/11/2002| Paydown..
65535V-AA-6... [NAA 2001-R1A A1 7.000% 02/01/30.................. 09/01/2002( Paydown
65535V-AH-1... [NAA 2001-R1A 10 1.056% 02/01/30..........cocu..... 09/01/2002( Paydown
66937R-KP-3... [NSCOR 1999-3 A2 6.000% 01/01/29...... ... |09/01/2002| Paydown..
74913G-AA-3... [QWEST CORPORATION 7.625% 06/09/03....... 09/26/2002| Various............. 8 791,296
876945-AJ-5.... [KOCH FINANCIAL TRUST 5.200% 08/06/03..... 07/01/2002[ Call  100.0000.......... . 291,223
876945-AU-0... [KOCH FINANCIAL TRUST 4.330% 09/06/05..... 09/01/2002[ Redemption  100.0000..........ccccovvcereeee [rverrmrvercrercniinn [ 22,950,345 | .......2,950,345 | .......2,950,345 | ....... 2,950,345
878154-AE-3....[TFFC 1997-1 A 7.350% 05/15/03..........coccrvvenece. 09/15/2002[ Paydown.............cververueniuenrieniericrirenenes
895787-AC-3... [ TRIAD 1997-2 A 7.180% 12/26/02... 09/01/2002[ Paydown.............cuervervenmreerierierierienenes
90263B-GQ-5.. [UCFC 1998-C A3 5.870% 12/01/18..... 09/01/2002[ Paydown............cvververvenireerierierierienenes
90327Q-CH-0.. [USAA CAPITAL CORP 7.410% 06/30/03........... |08/21/2002| Lehman Brothers...........cccccurvrrienrrnrunnens
915072-AU-6... [USSI 1994-AB 6.500% 06/20/09..............ovco.... 09/20/2002[ Paydown.............cveeverveniverieriericrirenines
931142-BN-2... [WAL-MART STORES INC 5.450% 08/01/06...... 09/01/2002f Northwester. ..o
UNHEA SEBEES. e creeere ettt ...115 322 051 ...119 766 221 ...117 537 565 | ...116,071,994
Foreign
350259-AA-5....[FOSTERS BREWING 6.875% 06/15/11............. 09/01/2002[ MOUNEAIN........corvemverieieieriericricrircrnerine [ everienirenirennerines | eviens 1,441,128 | ...... 1,300,000 | ....... 1,297,582 | ....... 1,297,624 | ...ovveeees(93) [ oo [ |1 143,504 | ... 143,504 | ..........
835699-AA-7....[SONY CORPORATION 6.125% 03/04/03.......... 08/21/2002[ Bank of America Corp........coccviniiniiiniinns [ eosrosnssnnencnconss | cviens 7,151,760 | ....... 7,000,000 {....... 6,985,160 | ....... 6,998,092 A1 [ Lo | .. 153,668 | ........ 153,668 | ........
FOTBIgN. ettt | eeeens 8,592,388 | ...... 8,300,000 |....... 8,282,742 | ....... 8,295,716 018 [ [0 ] 297,172 1297172 ]
4599999. | Total - Bonds - Industrial & MISCEIIANEOUS. .........cucurrurrreeeresrrssseressereseesesene et ...123,914,939 | ...128,066,221 | ...125,820,307 | ...124,367,710 013) |0 [0 [ (452,771) | ... (452,771) | ... 2,809,723
6099997. [ Total - Bonds - Part 4 ...395,145,329 | ...385,102,327 | ...379,236,577 | ...377,216,482 698) |0 [0 [.17,928,848 ...17,928,848 | ... 7,910,936
6099998. [ Total - Bonds - Summary Item for Bonds Bought and Sold This Quarter. ae | 92,250,995 | ... 92,150,000 { ..... 92,211,897 | ..... 92,211,464 ) [ [ | 20ee39,531 [100.39,531 [ 25,405
6099999, [ TOAI = BOMAS. ... rveueerseereeee s seeres s sese ettt ...487,396,324 | ..477,252,327 | ..471,448,474 | ..469,427,946 | ..... (282,131) oo 0 [ 0 [.17, 968 379 [ .17, 968 379 [ ... 7,936,341
Preferred Stocks - Banks, Trust and Insurance Companies
United States
00371G-10-5....| ABN AMRO N AMER CAP FND........ccccoonerverrens 09/01/2002[ PC Investment..........c.cooecevevermeersccrscronne | ....20,000.000 | ... 22,039,460 | ..ocvrvvrrirrinies | o 20,000,000 | ..... 21,337,380 | ..(1,337,380) [ ....cvvervverrerns [rererrrrereercnens ...2,039,460 | ..... 2,039,460 |...oovvrrverrrriine [ e 351,264 |P1U.........
36227R-20-0.... | GS GLOBAL FUNDING INC S.. ..._109/01/2002] PC Investment. - e 83.000 ] . 6,542,550 ..o | oo 6,300,000 | ....... 6,666,697 , . , ISTO RN [P 104,265 [PiL..........
(ST IS 28,582,010 [ .ol [ i 26,300,000 | ..... 28,004,077 | ..(1,704,077) ...2,282,010 | ..... 2,282,010 [0 [ 455,529 |...... XXX...
6299999. [ Total - Preferred Stocks - Banks, Trust & InSUrance COMPANIES........ccc.rverrrerrrrearreserssseressressnssenesssessensssessssssssssnsssessnnss | oeees 28,582,010 [ .ol [ i 26,300,000 | ..... 28,004,077 | ..(1,704,077) ...2,282,010 | ..... 2,282,010 [0 [ 455,529 |...... XXX...
6599997. [ Total - Preferred StoCkS - Part 4. snsssnsss s s seessssnsssnssssssssnessenssssnssssnsssssssnssssssssseens | oeees 28,582,010 [ .ol [ i 26,300,000 | ..... 28,004,077 | ..(1,704,077) .. ...2,282,010 | ..... 2,282,010 [0 [ 455,529 |...... XXX...
6599998. | Total - Preferred Stocks - Summary Item for Preferred Stocks Bought and Sold This Quarter..........cocoricinisiscncsicnsiins | oo 38,305,922 ..o [ oo 38,305,922 | ..... 37,453,788 |....ccooovvnnen. [ PESUTTOUUUOLN IRUUUIUIUN (U T PN PR XXX...
6599999. [ Total - Prefermed SEOCKS. ... .. ruuurrerirressereasresssreserssenessees s sssss s s ssess s ssnsssesssensssnssensssnssnese | oeees 66,887,932 [ ..o 0 | s 64,605,922 | ..... 65,457,865 | ..(1,704,077) ...2,282,010 | ..... 2,282,010 |..cooovren0 [ 455,529 |...... XXX...
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Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain (Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@)
Common Stocks - Public Utilities
United States
737679-10-0.... [POTOMAC ELECTRIC POWER............... [08/02/2002] Tax Free EXChange. ......coovcevorreeosmererssrres | coneees 14,200.000 | .......... KEEEXIT I P 317,435 [
United States.......cooccrevrrnreencnenns covene3 17,435 covvene317,435 305,016 | ... 12419 [0 [0 [0 [0 [0 [ 1,196 [ XXX...
6699999. [ Total - Common Stocks - PUDIC UHIIHIES. ......cveucveririerseieasieseiessis e sssnesssns s ssnsssesssensssnssssssssnsssssssesns | seseeenns 317,435 ... XXX oovies | o 317,435 | .........305,016 | ... 12419 [0 [0 [0 o0 |0 1,196 XXX...
Common Stocks - Banks, Trust and Insurance Companies
United States
172967-10-1.... [CITIGROUP INC........covvvrrrrirrerrrreceenens 08/20/2002[ SPIN Off......ovvvrrererereceneresseescesseninssens | ereveeesseesnsesseeerne | eereees 1,045,169 | ..ovvovvrrvvcrncer [ cvernee 1,045,169 | .......... 957,828 | ...... 101,030
H8920M-85-5... | UBS AG-REGISTERED .._|07/08/2002| Return of Capital.. . s 3,897 [ [ 3,897 144,881 |
UNIEA SEALES. .. cvevreerescir e o0 1,049,066 [ XXXoioooon [ oonene. 1,049,066 | .......1,102,709 | ...... 101,030
6799999. | Total - Common Stocks - Banks, Trust & INSUrance COMPANIES. ... wuerereeureeerrneareseessiserseessnesseseesseeessnssnessssesssmsenssssenes | enea 1,049,066 |..... XXX.cooooo [ e 1,049,066 | ....... 1,102,709 | ..... 101,030
Common Stocks - Industrial and Miscellaneous
United States
00845V-10-0.... |AGERE SYSTEMS INC CLASS................ 08/01/2002[ No Broker
00845V-20-9.... |AGERE SYSTEMS INC CLASS... 08/01/2002[ No Broker.
018490-10-2.... |ALLERGAN INC.......ccoorvvmrrrrcrirriciinens 07/03/2002[ SPin Off.......ceovererererieerirecereerieceeenenns
171779-10-1.... [CIENA CORPORATION.......coccovrverreenens 07/23/2002] State Street Bank............ccoceovvvecvscmmerineee [ 1.000 | o3 | | s
208251-50-4.... |CONOCO INC............... 09/03/2002[ Tax Free Exchange...........ccevvecrnevnscccnne | 0000...66,400.000 | .......1,965,359 |..oovvvrvviricinne | vveene 1,965,359
20825C-10-4.... | CONOCOPHILLIPS.. 09/17/2002| State Street Bank.....
452528-10-2.... [IMMUNEX CORP.................. 07/16/2002[ Tax Free Exchange.. ceeenenn 346,571
549463-10-7.... |LUCENT TECHNOLOGIES INC................ 08/01/2002[ VATIOUS..........ooverrerererecerneriseriseenerniee [ erveeeirneennennsnens [ errmeenneennsrinnnes | v | evveeenneens (1,826) [..ooovvvrreen(1,826) | v
549463-10-7.... |LUCENT TECHNOLOGIES INC................ 08/01/2002[ SPin Off.......covverrrerrecercrnreineesnrirneens [ errreeerseenneiinneins [ 1,828 | [ 1,826
71713U-10-2.... | PHARMACIA CORPORATION. 08/14/2002 Spin Off.... ..200,689
742718-10-9.... |PROCTER & GAMBLE CO....... 09/01/2002[ Spin Off............
83088M-10-2... | SKYWORKS SOLUTIONS INC 07/12/2002| State Street Bank.
832696-40-5.... | JM SMUCKER CO/THE-NEW C.............. 09/01/2002[ No Broker
888266-10-3.... | TITAN CORP.......ccorvrerrrrerrreriericeinns 08/06/2002[ Spin Off.......coomrvererereeirerirecereerireceeenenns
98157D-10-6.... | WORLDCOM INC. . 107/01/2002| State Street Bank........cccccrevcesvinsvcnscinn | 237,213.000 [ .o 14,232 | 0020479 20,479 (176,408)
UNIEA SEAES. .. cvevre e .......2,980,007 ... XXX......... | .......2,883,637 |.....2,913,126 | ... (212,615) | ..
6899999. [ Total - Common Stocks - Industrial & MISCEIIANEOUS...........ccc.rverirrerirerieresseesssrrssssssssnsssessserssenssssssenesssnesenssssnesssessssnsseees | coveens 2,980,007 [......XXXiooooor [ crnenn. 2,883,637 | ....... 2,913,126 | ..... (212,615) | ..
7099997. [ Total - CommMON StOCKS = Pt 4..........ioieririirieiseieesie e sesesses s ssnss s sessssnssssesssessssnssssnsssnsssenssssssssnssssnennss | coveens 4,346,508 |....... XXX eororeeer [ e 4,250,138 | ....... 4,320,851 |....... (99,166)
7099998. | Total - Common Stocks - Summary Item for Common Stocks Bought and Sold This Quarter...........ccooovininininiiiie. | v, 9 [..... PO 19 [ 19 [
7099999. [ Total - COMMON SOCKS. ... veurueireeiresrrreseres s serss s sses st ssnsssnsssnsssnsssnsssnnss | coveens 4,346,517 |........ XXX eororeeer [ e 4,250,157 | ....... 4,320,870 {....... (99,166) | .. ,
7199999. [ Total - Preferred and COMMON SEOCKS. .......vvurrrrireseresssissscressresseesssns s sssnssssessssssssnssssessssnesssessssnsse | oeees 71,234,449 |........ XXXeororoeee [ o 68,856,079 | ..... 69,778,735 [ ..(1,803,243) ] .. ...2,378,370 444 ... XXX...
7299999. [ Total - Bonds, Preferred and COMMON SOCKS...........cceurrerirerseriesie st ...558,630,773 |........ XXX oo ...540,304,553 | ...539,206,681 [ ..(2,085,374) ..20,346,749 | ...20,346,749 | ....7,936,341 | ........ 465,444 1...... XXX...

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ .
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE
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SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 Book Balance at End of Each 8
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 6 7
of Received During|  at Current
Depository Interest | Current Quarter | Statement Date | First Month | Second Month| Third Month | *

Open Depositories
BANK ONE ARIZONA.........ccomeerrermeerirererrerseeens PHOENIX, AZ......ooievinrrrrcnnerinerinieies | vevrseeiseesins [ eermeenseesnennnees | ovneesseessernseenne | e 1,268,743 | ..... 1,162,510 | ..... 1,076,812 |......
BRANCH BANK & TRUST... WILSON, NC o e 1780 [ 800 e [ e 124,000 | ........ 124,000 | ........ 124,000 |......
CANADIAN IMPERIAL BANK.. NORTH YORK, ONTARIO, CANADA.... | 11870 | oo f2829) oo | oo 5,524,323 | .... 5,113,448 | .... 6,009,934 |......
CITIBANK......ccvvrrirrreriricrinnns NEW CASTLE, DE......oocovvvrrrrrerrierirne | everrnerirneenns e | ormeenneincinncinns [ e 8,625,230 | ..... 6,226,163 | ..... 8,442,675 |......
FIRST UNION NATIONAL BANK RICHMOND, VA.......ooiimermmminnrines | nerrnernneenns e [ [ e 1,194,357 | ..... 1,620,186 | ..... 1,632,063 |......
FLEET BANK ....coomrviecicrireeircnens HARTFORD, CT....oovvverrecrncrrnrrineees | verrmerrseenns e | vneenneennerinneeinne [ e 2,303,804 |......... (66,962) [ .........(85,204) | ......
HUNTINGTON NATIONAL BANK... CLEVELAND, OH.....covvvrvnrenmrnnneeinee [ evrrerineeiinnns | [ | oo 8,097,231 | .... 8,601,233 | .....6,206,227 |......
KEY BANK.......ccconevenn. CLEVELAND, OH....coovvvmrrrcrnrrnciinee [ Jovneeineinnsinncinns e | 64,145 | L 1,215,179 | ......519,328 |......
NATIONAL CITY BANK CLEVELAND, OH... ..(11,444,907) | ..(11,224,398) | ......
CASH EQUIVALENTS: ..ot veriesiesiesiesiesssesssesssessnssssssssssissisnsinns | connnesinesinnnes [ evonesnesnesnneinnns | evonesnesnesneeinnees | ernesnesnesnneonne | onesonesineinsnnnons [ evssenissneninens | oevees
ABN AMRO BK CAN........... CHICAGO, IL...vverrecrirnnn. ..100,000,000 | ..oocvevvrerrcinene | ermeeeneeineereriees [ eeees
BANK OF AMERICA, CANADA... TORONTO, ONTARIO, CANADA.. ...70,673,404 41 421,000 | [
BANQ NATIONAL PARIBAS... NEW YORK, NY....cocovvvermmrmrnnvnnnnnns | VAR s [ it B1768 [ s [ 20,314,000 |.cooovvvercririeins [ evenne
BANK OF SCOTLAND..... NEW YORK, NY..... ...50,000,000 ...50,000,000 ......
CAISSE DES DEPOT...... NEW YORK, NY. ..100,000,000 |..100,000,000 |...ccovvvermererverer | oeeeer
CHASE MANHATTEN BANK.. NEWARK, DE..... ..100,000,000 |..100,000,000 |...cccovvvermerereeeer [ oreees
CREDIT SUISSE.. NEW YORK, NY ....coorvrrnvrrmrrmnnrrneinne [ VAR e [ 12,348 | [ | [ [
DANSKE BANK....... NEW YORK, NY......coccoenee. ...50,000,000 | ...50,000,000 |....coovrermrrerieeer | oeeeen
DEUTSCHE BANK.. TORONTO, OTARIO, CANADA. ..100,000,000 |..100,000,000 |...cccovvvermerereerer [ reees
DREDSNER BANK...... NEW YORK, NY....coorrrrerrmrrmnerrnninnee [ VAR e [ reireeni2,065 | e [ | [ [
FIFTH THIRD BANK NEW YORK, NY....coorvvrvrrnermnrrrnninnene [ VAR e [ v 185 | e [ | [ [
HSBC BANK.... NEW YORK, NY....coorvvrrrerrnerrmrrnnernene [ VAR it [ e BOBAT | e [ | [ [
MELLON BANK... TORONTO, ONTARIO, C. ceverneee [ VAR i | e 88T [ [ [ [ [
RABOBANK.........ouveerrrirne NEW YORK, NY ..o [ VAR e [ e 15,803 | [ | | v [
ROYAL BANK OF CANADA TORONTO, ONTARIO, CANADA.. ..100,000,000 |..100,000,000 |...ccovvvermcrereeee | reees
SOCIETE GENERALE..... NEW YORK, NY......covvvrrrrrnnes ..100,000,000 | ..oocvererervcirnene |erreerneeireenreees [ v
SUNTRUST BANK...... ATLANTA, GA....ovvvevvrrnvcrnerrnnerneeinene | VAR i [ e 75,152 | [ e [ |
SVENSKA HANDELSB, NEW YORK, NY ..o [ VAR vciiee [ e 71017 | s [ 233,024,050 | ...50,000,000 |...veonvencvericeen [ s
UBS FINANCE DE............... .. DOVER, DE......cccocomeimrrmmimmeinnennee | VAR s [ 96,124 e [ 100,000,000 [ oo v
WELLS FARGO BANK.......coriverericeicrirerrinerenns MINNEAPOLIS, MN.....ccvvmrrrerrmrnnnee [ VAR st [ 34,256 | e [ | [ [
NATIONAL CITY CREDIT CORP MATURITY 10/1. CLEVELAND, OH... ..100,000,000 {......
GENERAL ELECTRIC CAP MATURITY 10/1. NEW YORK ,NY..... ...50,000,000 {......
CITICORP MATURITY 10/1.....coorvrvcrernns NEW YORK, NY..... .| ...47,850,000 |......
RABOBANK TD MATURITY 10/1.... NEW YORK, NY. ..100,000,000 {......
UBS FINANCE DE MATURITY 10/1... ... DOVER,DE.... ...86,850,000 {......
ROYAL BANK TIME DEPOSIT.......ccccovveemrrercrenns TORONTO, ONTARIO, CANADA.......... [VAR ... | vrrirerrn.65,765 | oo 7,459 | L 7,986,000 | ..... 7,986,000 | ...17,123,700 |......
0199998. Deposits in.....21 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositories. .......cocoverririsinenes [ XXX oo | i 2225 [ | 365,323 | ........ 364,684 | ....... 402,702 |......
0199999. Total Open DEPOSHONES. ... ..v.urrercresrresseresseresssresssnsesnesssesssnsssssssssessssnesssesssnsnsss | cveoes XXXeore [ 1,848,256 ..834,278,409 [..732,636,534 |..414,927,839 | XXX
0399999. Total Cash 0N DEPOSIL. .........rrwerererrresserseerssssresseeessenesseressrsssenessssssenesssesssssssseess | coenas XXXeowe [ 1,848,256 ..834,278,409 [..732,636,534 |..414,927,839 | XXX
0499999. Cash in ComPany's OffiCe. ......vuuurrrrrrerereaseeserssenesseesseressenssssessssnsssssssssssssssssnsnss | eveons XXX [eeerenns PO I v S 38,49% ... 37,597 | .o 37,544 XXX
0599999. TOtal CASN. ...c.rverrireerriceiseie it | ereeas XXX oo [ 1,848,256 ..834,316,903 [..732,674,131 |..414,965,383 | XXX

EO8
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