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QUARTERLY STATEMENT Asof __Sept. 30, 2002 ormie. .PIANO, TInc. Benefit Trust
]
Current Period December 31, 2001
ASSETS
L BONS s s | 9000185 | 284,005
2 Stocks

2.1 Preferred Stocks

3.

4,

s.

o oS O B A0 O GUPOSI. o | 24,896 210773
02 SHOCI VSIS 81’996 ............. 320’120 .....
7 Aggregate write-ins for invested B I 359’259 ................. 4 80’393 .....
7A.  Subtotals, cash and invested assets (Lines 1 to L I ]' ’509’5 94 .......... 2’ 0 42’040 .....
8 Premium due and T B 36’ 097 .................... 36’692 ......
9 Funds held by or deposited with reinsurance PRI i | i |
10.  Reinsurance recoverables on loss and loss adjustment PRYMERS vttt | s |
10.1  Reinsurance recoverable BT E— A S
11 B —————————— P S
12. Interest and other investment inCOME due and 8CCTUEd ... 53945 ................... 73486 ......
13 Receivable from [ e —————— T SR
14.  Electronic data B ——— T B
15 Aggregate write-ins for other than VBB i | i | o
16 TOTALS (Lines 7A through 15) 1,551,636 2,086,218
DETAILS OF WRITE-INS AGGREGATED AT LINE 7 FOR INVESTED ASSETS

oo1...Funds held in reserve with P.I.C. TTUSE o | o 3222239, | .....480,393
i | e |
G N S
e | o | o
o | e |
0798 Summary of remaining write-ins for Line 7 from e [ R
0799 Totals (Lines 0701 through 0703 plus 0798)(Psge 2, Line 7) 359,259 480,393

DETAILS OF WRITE-INS AGGREGATED AT LINE 15 FOR OTHER THAN INVESTED ASSETS

1598  Summary of remaining write-ins for Line 15 from OVErflOW Page............ocoooevveeeoreresmeorsooooo

1599 Totals (Lines 1501 through 1505 plus 1598)(Pa; e 2, Line 15)

NOTE: The lines on this page to agree with Exhibit |, Column 4.




QUARTERLY sTATEMENTAs0F_S€Pt. 30, 2002

ormhe..PIANO, Inc. Benefit Trust

LIABILITIES, SURPLUS AND SPECIAL FUNDS : :
Current Period December 31, 2001
IR unpaid (Part 24, Col. 4, Line 5) oo e | o 2362318, | 236,318
2. Unpaid claims adjustment B R (N
3. Uneamed premiums (Part 1, Line 5, Col. 8) ........... 55 72
4. Unearned investment income (Part 4, Line 9, Col. vttt | o | oo
5. (a) Taxes, licenses and fees due or accrued (excluding Federal income B AR T R
(b) Federal income taxes (Including § net deferred tax liabilities)............ocoou | s |
(c) Stop loss, excess, or reinsurance e —— S S
(€) Oher CXPENSES QUE OF BGCTUED ..o 1,459 10,127
6.
7.
8.
9.
10.
1.
12.
13.
14,
15.
16. TOTALS (Lines 12 plus 1 5) 1,551,636 2,086,218
DETAILS OF WRITE-INS AGGREGATED AT LINE 11 FOR OTHER LIABILITIES
vt .CaSh.OVERdrafts . 0 47,942
Ottt e
ettt
ettt e
e
1198.  Summary of remaining write-ins for Line 11 from overflow page.............oovcmmcvcscses s
1199. " Totals (Lines 1101 through 1105 plus 1198)(Page 3, Line 11) 0 47,942
DETAILS OF WRITE-INS AGGREGATED AT LINE 14 FOR SURPLUS AND SPECIAL FUNDS
ettt
e
et et e
ettt
B ———GG—— B S
1498.  Summary of remaining write-ins for Line 14 from overflow PBBE oo
1499.  Totals (Lines 1401 through 1405 plus 1498)(Page 3, Line 14) 0 0




QUARTERLY STATEMENTAsoF _ S€Pt. 30, 2002

ormue . . LIANO, Inc. Benefit Trust

1199 Totals (Lines 1101 through 1105 plus 1198) (Page 4, Line 11)

1 2
UNDERWRITING AND INVESTMENT EXHIBIT yeuimrens Prlor Year Ended
UNDERWRITING INCOME
1. Premiums eamed (Part 1, Line 5, Col. 9) ..ot | 129033917 2,166,223
2. Claims incurred (Part 2, Line 5, Col. §)........ 1’479’884 1’442’511
3. Expenses incurred (Part 3, Line 21, Col. 2,3,4):
() ClIM BIUSITINL .ottt | oo | oo
LS R 2 42’274 ......... 363’355
TN R A
4. Individual stop loss, excess, or reinsurance expense (Net of incurred RECOVETIEs) .............orrvvireeccrrreeeniiseseosses | o 112’658 ......... 122’079
5. Aggregate stop loss, excess, or reinsurance expense (Net of incurred RECOVETIES)...............o.oeeeonevccreverecessss | oo 25’516 ............ 41’157
SA Aggregate write-ins for underwriting deductions ..............vcveeorsrrososcseosesssnsesseooooe oo | o 22’902 ............. 1 9’207
6. Total underwriting deductions (Lines 2 L T SO 1 ’883’234 1’98 8’309
7. Net underwriting gain o (1oss)(Line | minus Line 6) ..............oooo L A319,717)0 177,914
INVESTMENT INCOME
8. Net investment income earned (Part 4, Line 14, Col. 8) oot | oo 26’896 63’481
9. Net realized capital gains or (10sses) (Part 4A, Line 10, Col. 6).....ccrrrrrrmrrsscss | o (4428620 (2.760)
10. Net investment gain or (1085) (L€ 8 PIuS Line 9o o $172969) 57,721
OTHER INCOME
L1 ABRIEgate WEite-ins fOr Other MNCOME........v..covcsmcescsssncsssoesessesssesoeessessesoeoes | oo 146 808
12, Net gain or (loss) before federal income taxes (LINES 7 4 10 +11) o ccemaseeseeeress s (337’540) 236’443
13. Federal inCOME taXES ICUITEA ...ttt | oo | oo
14. Net gain or (loss) (to Line 16) (Line 12 minus Line L TSN (337’540 ) ........ 2 36’443
SURPLUS AND SPECIAL FUNDS
I5. Surplus and special funds December 31, previous year (Page 4, Line 21, Col. 2).......cccoooovevevvcrvemmmnrrsoo | . l ’791’759 1’534’833
GAINS AND (LOSSES)
I (L T E ( 337’540) ........ 236’443
17 Net unrealized capital gains or (losses) (Part 4A, Line 11, Col. 6)..........cooevemvvrrerrirviirenncecccesonsenereesmemeroessons | o (l 40’415 o 20’ 483
18. Change in non-admitted assets (Exhibit 2, Line 9, Col. OO LN R
19.  Aggregate write-ins for changes to SUrPIUS 8N SPECIRl fUNAS.......ccccovsvvirvncisonecscetnsisssccnsssssssssnseesions | oesseesesoeees | oo
20. Change in surplus and special funds for the year (Lines 16 through 19) .........cccccccevmmmrrrriinmrrccovnneecrsmenccosemcsonin | o, (477’955 ) ........ 256 ’926
21, Surplus and special funds December 31, current year (Line 15 plus Line 20) 1,313,804 1,791,759
DETAILS OF WRITE-INS AGGREGATED AT LINE 11 FOR OTHER INCOME
no  .Administrative Service Fees i 2 D 36
ez .Miscellaneous Income . i 1250 12
B R S
TR R
1198  Summary of remaining write-ins for Line 11 from overflow PABC ottt | oo | ererierarissos oo
146 808

DETAILS OF WRITE-INS AGGREGATED AT LINE 19 FOR CHANGES TO RESERVES AND SPECIAL

FUNDS

1904

1999  Totals (Line 1901 through 1905 plus 1998) (Page 4, Line 19)
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QUARTERLY STATEMENT As o S€Pt. 30, 2002 orme_ PIANO, Inc. Benefit Trust
UNDERWRITING AND INVESTMENT EXHIBIT
PART 2-CLAIMS PAID AND INCURRED
1 2 k] 4 5
Line of Business Claims Paid Claims Unpaid Claims Unpaid Claims
Current Year Previous Incurred
(Col. 4, Part 2A) Year (Cols. 2+3-4)
1. Hospital
2.  Medical
3. Dental
4.  Other
5. Totals 1,479,884 236,318 236,318 1,479,884
PART 2 A-CLAIMS UNPAID
| 2 3 4
Line of Business Reported Claims Estimated Total
in Process of Incurred But Claims
Adjustment Unreported Unpaid
T E— S P
ey p———— A S
e p——_ R S
B D st [ e
2 ToMals i | N 236:318 ........................... 236)318 .....
PART 2B-ANALYSIS OF CLAIMS UNPAID-PREVIOUS YEAR
Claims Unpaid as of 6 7
Claims Paid Current Period Total Claims Reported Liability
1 Year to Date Incurred on Unpaid Claims
Line of Business to date as of December 31
2 3 4 5 on Previous Year
On On On On Claims Incurred in
Claims Incurred Claims Incurred Claims Unpaid Claims Incurred Prior Years
Prior to January | During the Year Dec. 31 of During the Year (Columns 2 + 4)
of Current Year Previous Year
1. Hospital ............. | oo

2. Medical...............

3. Dental ...............

o 2300318,

1,243,566 .

...230,318

* Part 2B, Column 4 and column § must equal Part 2A Total of column 4




Sept. 30, 2002 of the PIANO, Inc. Benefit Trust

QUARTERLY STATEMENT AS OF
UNDERWRITING AND INVESTMENT EXHIBIT
PART 4INTEREST, DIVIDENDS AND REAL ESTATE INCOME
I 2 k) Received in Advance Due and Accrued} | 8
. R —— .
Collected During Year 4 5 6 7 Eamed During
Less Paid For Year (Cols. 3-4 +
Schedule Accrued on Purchases Current Year Previous Year Current Year Previous Year 5+6-7)
e e EALC R 1S o YOS T
I. G Bonds ... D* 18 ] 821 o T 5’945 7 2 486
1.1, Other Bonds (unaffiliated).................... D* .
1.2. Bonds of affilistes D*
2.1. Preferred stocks (unafiliated). D . .
2.11. Preferred stocks of afTiliates . D
2.2. Common stocks (unaffiiated D AR p——R——— R B 8,177
221, Common stocks of affiliates D .
3. Mortgage loans Bt
4. Real estate P e s I R —
5. Coll loans C
6.1. Cash on hand and on GEPOSIL ..cccvovrrvnnrrrrron E
6.2. Short-term i . DA®* L2843) J«:Li’»jb
7. Financist options and futures .
8. Aggregate write-ins for investment income ettty g g op e s
9. TOTALS 28,433 7,486 26,897
DEDUCTIONS
10.  Total investment expenses incurred (Past 3, Line 21, Col, L) N O
L. Dep e 0
12, Aggregate write-ins for other dedv O
13, Toul Ded Q.
[__14. _Net investment Income Eamed (Line 9 minus Line 13)to Page 4,Line 8) 2 6 2 8 9 2
* Includes § sccrual of di less § ion of p ** Includes § accrual of di less §.
amortization of premium
t Includes § . accrual of di less§....... ization of | § Includes § . forcorp s pancy of it's own buildings
1 Admitted items oaly. State basis of exclusions for co poration's pancy of it's own buildings .
DETAILS OF WRITE-INS AGGREGATED AT LINE § FOR INVESTMENT INCOME
1 2 3 4 5 6 7 8

Line B fom overflow page ...
0899 Totals (Lines 0801 through 0805 plus

0898 (Part 4, Line 8)
DETAILS OF WRITE-INS AGGREGATED AT LINE 12 FOR INVEST

MENT INCOME

1201.....

1202,
1203.

1204..

1205

Line 12 fom overflow page .
1299 Totals (Lines 1201 dwough 1205 pius
1298 (Pan 4, Line 12)

1298 Summary of remaining write-ins for

Profit on Sales
or Maturity

Loss on Sales
or Maturity

PART 4A-CAPITAL GAINS AND LOSSES) ON INVESTMENTS
2 3

Increases by
Adjustment
in Book Value

4 s

Decreases by
Adjustment

Change in Difference
Between Book and

Net Gain or (Loss) from

Admitted Values

6

Total
(Netof Cols. | 10 § incl.)
(1-2+3-4+5)

B G Bonds

Other bonds (unafflisted)
Bonds of affiliates ...,
Preferred stocks (unaffiliated) .
Preferred stocks of affilistes ...
Common swocks (unaffili

2,980,

Comemon stocks of affilistes

Mongage loans .

Reel Estate ..
Collatera| oans .

Cash on hand and on depouit.

2,980 .

2,

Short<erm i

Financial options and futures

Aggregate write-ins for capital gaing
TOTALS

(67,7385

(

144,481

(185,277)

(Distribution of Line 9, Col. 6)

Net realized capital gnins or (losses)* (Page 4, Line 9XCol. | - 2, Line 9)
Net Unrealized capital gains or (losses)* (Page 4, Line 17(Cols. 3 -4 + §, Line 9)

-.£{44.862).
(140,415)

* Attach or

laining basis of division.

iation or real estate included in Part 4, Line 11

DETAILS OF WRITE-INS AGGREGATED AT

LINE 8 FOR CAPITAL GAINS AND (LOSSES)

0801

0802.............,.

0803.............

0804.

0805.....

0898 Summary of remaining write-ins for Line §
from overflow page......... .

0899 Totals (Lines 080] through 0805 plus 0898

| (Part 4A, Line 8)




QUARTERLY STATEMENT ASOF __Sept ., 30, 2002

ortie__PTIANO, Inc. Benefit Trust

EXHIBIT 1-ANALYSIS OF ASSETS

1 2

Non-Ledger Including
Excess of Market
(or Amortized)

3

Over Market
Ledger Assets

Over Book Values
———es

I. Bonds (Schedule D)

.220,785

Stocks (Schedule D):
2.1 Preferred stocks

Assets Not Admitted
Including Excess of Book

{or Amontized Values)

Net Admitted Assets
(Cols. 1+2.3)

550,785

2.2 Common stocks,

462,658

TEE2 658

Mortgage loans on real estate (Schedule B):
(a) First liens.

(b) Other than first liens
Real estate, less encumbrances (Schedule Ao,

Collaters! loans (Schedul C)..
Cash on hand and on deposit:
(3) Cash in comp, y's office .
(b) Cash on deposit (Schedulc E)..

Short-term investments (Schedule DA)
Aggregate write-ins for assets...,
Subtota), cash and invested assets

Premium due and unpaid ...
Funds held by or d d with rei

Reinsurance recoverables on loss and loss adjustment payments
(Schedule 8, Col. ... .
- Reinsurance recoverable on unpaid losses

Federal income wx b)

Lnterest and other investment income due and accrued |..........

Reccivables from parent subsidiaries and affiliates ...

- Electronic data processing equip
Eoui P -

and

P PP

. Third party reimbursements receivable......

Assessments and penalties due and unpaid.............. ..

Prepaid
. Loans on person security, ends

dornot......

20.  Aggregate write-ins for other than i d assets ...

21, Totals (Lines | through 20),

1, 557.6%8

42051636

DETAILS OF WRITE-IN-{ AGGREGATED AT LINE 7 FOR J

oo Funds he in reser

TR

359,259

359,259

0702

0703 ..

0704 .

0705

0798  Summary of remaining write-ins for Line 7 from page
0799 Totals (Lines 070} through 0705 plus 0798) Exhibi {,Line 7)

DETAILS OF WRITE.INS AGGREGATED AT LINE 20 FOR OTHER THAN

INVESTED ASSETS
2001 ..

2002

2003 .......
2004 ......

2098 Summary of remaining write-ins for Line 20 from overilow page...

2099 Totals (Lines 2001 through 2005 plus 2098)(Exhibit 1, Line 20)

EXHIBIT 2-ANALYSIS OF NON-ADMITTED ASSETS
Excluding Excess of Book Over Market (or Amortized) Values and Exhibit 1, Line 12, Column 3
1 2 3
Change for Year
End of End of (Increase) or Decrease
Previous Year Current Period (Column { minus Column 2

Uncollected premiums
Deposits in suspended
Equipment, fumiture and supplies

1
2
3
4
5
6. Assessments and penalties due and unpaid .
7. Prepaid eXPENSES ..
8. Aggregate write-ins for assets not admitted
9. Total change (Column 3)(Carry to Page 4, Line 1) S

depositories, less estimated amount recoverable

DETAILS OF WRITE-INS AGGREGATED AT LINE 8 FO
0801

R ASSETS NOT ADMITTED

0898 Summary of remaining write-ins for Line 8
08

from overflow page
99 Totals (Lines 0801 through G805 plus 0898) (Exhibit 2, Line 8)

QUARTERLY STATEMENT AS OF

OF THE




4.

GENERAL INTERROGATORIES

(3) Where any of the stocks, bonds or other assets of the MEWA loaned, placed under option agreement, or otherwise
made available for use by another person? (Exclude securities under securities lending agreements.)

(b) If “yes”, please give full and complete information relating thereto.

(a) Have any changes been made during the year of this statement in the charter, by-laws, articles of incorporation, or
deed of settlement of the MEWA?

(b) If "Yes", date of change:
If not previously filed, furnish herewith a certified copy of the instrument as amended.

Have there been any substantial changes in the organizational chart, managers, officers or Trustees since year end?
If “yes™, attach an explanation.

(a) If the MEWA is subject to a management agreement, including third-party administrator(s), managing general
agent(s), attorney-in-fact, or similar agreement, have there been any significant changes regarding the terms of the
agreement or principals involved since the last filed statement?

(b) If “yes™, attach an explanation,

(a) Have any of the MEWA's primary reinsurance contracts been canceled since the last filed statement?

(b) if “yes”, give full and complete information thereto.

(a) What is the number of employer groups as of the current period?

(b) What is the number of enroliees as of the current period?

QUARTERLY STATEMENT AS OF .OF THE

Yes| | No[X]

Yes[ | No(X)
Yes| | No[X]
Yes| ] No|X]|

Yes[ | No(X)

36
592



OVERFLOW PAGE FOR WRITE-INS

None.



