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SlatememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
Lo BONAS...eiiiiiiieeie et | e 365,364,102 | ..coooviriririiicniins [ e 365,364,102 | .....cccco.e 321,652,771
2. Stocks
2.1 Preferred StOCKS. ..ottt [ eesesineieins 27,077,002 .o [ e 27,077,002 |..cooovviienne 33,523,271
2.2 COMMON SEOCKS.....cuvuivriniieireiieisesisieisee ettt sstesissinsnenins | eesesinsineens 55,843,082 ..o [ v 55,843,082 |....cccovrrrun 45,151,759
3. Mortgage loans on real estate:
31 FISLIENS ..o [ e || 0 o,
3.2 Other than firSt IENS.......c.ocvueiieiniinerrssssssssnsnsnin [ e || (O I
4. Real estate:
4.1 Properties occupied by the company (less $.......... 0
ENCUMDBTANCES)....vvveirrireeeierseiseessstsise e sssssssss s ssssssssssssssssesiessesinssseinns | eesveessssssisssssinesiessnsienss | eressesnssnesnssnssesnsinnines | soneineiessssssnsineenesens [0 R
4.2 Properties held for the production of income (less $
ENCUMDBTANCES)....vvvvrcrrireieiseriesseesssisiseeesssssss st ssssssssssssssentessesinssnsnes | eosseessssesisssssinesinsnnnienss | sressessnssnesnssnssesnsnnines | soneinsiiesessssnsinenesens [0 R
4.3  Properties held for sale (less $.......... 0 ENCUMDBIANCES)....ccvciieeieininininsiiennes | eeereieiinsinsinsissensnesnnins [ o | oeeseenesesessssnssseeeees [0
5. Cash ($.....1,103,545) and short-term investments ($.....641,117).....cccccevvnvneinmiimiininns [ evreineneineins 1,744,662 | .o [ o 1,744,662 |..coovvirrvreinn 382,414
6. Other NVESIE @SSELS........ccueviriiiiinirieseses s | e | e | . (O I
7. Receivable fOr SECUMEIES..........ovvuiiiiririrressssssse s [ e || 0 o,
8. Aggregate write-inS for iNVESIEA ASSELS.......covevrrieriiriieireieieinessieiseesesesssnsiseieiens | e 0 [ 0 [ 0 [ 0
9. Subtotals, cash and invested assets (LINES 10 8).......cocceerveneniineinenniinininineinnes | evereinenens 450,028,848 | ...coovveiiiriineiei 0 [ 450,028,848 | .......ccceuu. 400,710,215
10. Agents' balances or uncollected premiums:
10.1 Premiums and agents' balances in course of COllECHON. ........cocverenrrivininiiieiiees [ 6,339,518 |.....ccovovrrnee. 2,275,431 (.o, 4,064,087 |..oooeiriiernns 4,646,055
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including $.......... 0 earned but unbilled premiums)........cccccovcveee [ vvrenenens 120,967,007 | .coveverniirereireieiniinies | veereireiens 120,967,007 |..ccccoeeneen. 125,839,571
10.3  Accrued retroSpeCtive PrEMIUMS.........c.eeurereeeeuseeeeserinsessisesessesesssssssisessessnsins | eseeneriesssnsnsnensnieninns | oeenssssnsnssesesssnsnsns | senesessesssssssseneseean [0 R
11.  Funds held by or deposited with reinSured COMPANIES..........cvrierereererirrnrinrneieiies [ e | e | s [0
12.  Bills receivable, taken for PremiUMS..........ccveeeininininineieiessssssieesesnsnsnens | e | eersnssinsnssesesssnsnnns | s [0 R
13.  Amounts receivable under high deductible POlICIES...........oourirrurerrnininnieririinins [ | | e [0
14.  Reinsurance recoverables on loss and loss adjustment expense payments........ccoeeeee [ cevviriiniineeneenne83,074 | | e 63,074 | oo 52,330
15. Federal and foreign income tax recoverable and interest thereon
(including $.....27,443,294 net deferred tax @SSet)........ccoceeninenenerieinsnineneieiens [ eeveineineins 31,897,763 |...ccovvriereenes 4,454,469 |....coceeenee. 27443294 | ..o, 23,720,181
16.  Guaranty funds receivable 0r 0N EPOSIL...........ococcuereiiniineireieresrseseresnrinnes [ e | oo | s [0 R
17. Electronic data processing equipment and SOWAIE. ..o [ v | oo | s [0 R
18. Interest, dividends and real estate income due and acCrued...........c.cocvevveiiniiniiiniiiies | eonrirerireninnns 4,114,509 | .o [ 4,114,509 |.ccoririenen. 4,137,342
19. Net adjustments in assets and liabilities due to foreign eXchange rates........cccvvninees [ | [ e [0 R
20. Receivable from parent, subsidiaries and affiliates...........cccovevremeninneneinninineineies [ e 47,064,859 ..o | e 47,064,859 |....ccovveenee 21,340,031
21, Amounts due from/to ProteCted CElIS..........cruuririiniriireiieinrseseseesrssnseieiens | e | e | e [0 R
22.  Equities and deposits in pools and aSSOCIAtIONS............uurereininiineineensiesninsneiens [ erereseneineiens 1,173,266 | oo [ v 1,173,266 |..ooovirrirnen. 1,047,038
23.  Amounts receivable relating to uninsured accident and health plans...........cccocoinins v [ e | e [0 R
24.  Other assets NONAAMIIEM. .........coveeririiriiririirieresisssesessssnenenens | o | e | e 0 o,
25.  Aggregate write-ins for other than iNvested aSSELS..........ccvrrrinininissininiineins | e 15825 [ .. 15825 [ ..o 0 [ 1,715
26. Total assets excluding protected cell assets (Lines 9 through 25)........cccccovvvvvinivcineens | eveneineins 661,664,669 |.....cccconrune 6,745,725 | ..o 654,918,944 |............. 581,494,478
27, Protected Cell BSSELS........oviiiiiieininseenisnsnnsnsissssssssssssnnnns | o | e | s 0 o,
28. TOTALS (LINES 26 @Nd 27).....coruirrrirnirieiereieieisneissinsiseissssssssssississssesessssssssnsnees | aoseinsiieenns 661,664,669 |......ccrvurenne 6,745,725 | ..o 654,918,944 |....ccccvenne 581,494,478
DETAILS OF WRITE-INS
080L. ot | e | e | e 0 e
0802, .o | e | e | e 0 e
0803, s | e | e | e 0 e
0898. Summary of remaining write-ins for Line 8 from overflow page.........ccovvecvenevnininiine | evvrnrnenennieineinnenen0 e 0 [ 0 [ 0
0899. Totals (Lines 0801 thru 0803 plus 0898) (Line 8 8DOVE)........cvrririeniiiensiininininiiiinens | e 0 [ 0 [ 0 [ 0
2501. PREPAID EXPENSES........ccooiiiiniiiiiniinnesneeniessiniensisssenssssssesssssesnsssseneeennes | aeveinenssnennns 10,481 | .o 10,481 .o 0 e
2502. MISCELLANEOUS OTHER ASSETS.....c.cviiirieninienneenensesnsesssnsnsnnenein | e 5344 | .o 5344 | 0 | e 1,715
2503, e | e | e | e 0 e
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccoemniinenecnees | eneneiieieininesenenns 0 [ 0 [ 0 [ 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @hOVE)......c.curirienieniensrininininininees | eoereisississiseens 15825 [ . 15825 [ 0 |, 1,715




SlatememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accident year $.....64,663,438)..........cccovuiiniiiiiiiisiiiises s | e 172,744,025 | ..o 162,857,047
2. Reinsurance payable on paid 105ses and 10SS adjUSIMENt EXPENSES..........uvuiviiuriireiieiierieineinsissssesisessssisnisnisnns [ eriesissssesesesessnnnns | o
3. LOSS QAJUSIMENE EXPENSES. ..ot [ e 39,422,042 | ..o 36,655,085
4. Commissions payable, contingent commissions and other Similar Charges..............coovnirininniininnnncinies [ 637,959 [, 845,437
5. Other expenses (excluding taxes, liCENSES and fEES).........cccuriniiiniiiiiirrsrsnn e [ e 16,974,549 | ..o 11,816,191
6. Taxes, licenses and fees (excluding federal and foreign income taxes).... 2,852,333 ....3,458,962
7. Federal and foreign income taxes (including $.......... 0 on realized capital gains (losses) (including
S 0 net deferred tax ADIlIY)........coowerriccie sttt ssb st s | eebeeesest sttt enens | artesb ettt
8. Borrowed money §.......... 0 and interest thereon $.......... 01ttt nnnenns | ettt | bbb
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....209,682,201 and including
warranty reserves of $.......... 0) ettt bbbttt | s 201,549,846 | ..coovrrrniriieieinas 172,614,133
10, AQVANCE PIEMIUML...euivuiuieieeietseesees bttt b bbb bbb bbbttt es s ennniens | sneinesesessnsnse e eniens 6,508,183  |.cooirereieieieieiens 5,189,008
11.  Dividends declared and unpaid:
11.1 Stockholders
11.2 PONCYNOIAETS. ..ottt bbbttt nessnenennninnnens | eetesiesissi st [ ettt
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cvuvieiuiueeeeriniineineiee st | ceeinsieeseeeseesssissesseeens 53,076 | oo 68,947
13. Funds held by company UNAEr rEINSUIANCE tTEAHES. ..........curerriiiriereieirieiseeissiseieiee st sss e sssssssssssssssentesissineee | resiessessnssseses s sesssssssssssnsssniess | sebesbsssssssessessestssbsss s ssessessseacs
14. Amounts withheld or retained by company for aCCOUNt Of ONEIS. ... s | ereessinsiei s 6,256 [ oo 3,344
15.  Remittances and items NOt AlIOCALEM...........c.oivuiiiiiiiiiise s | eesesesessnes |
16, Provision fOr FEINSUIANCE. ..........cvumiiiiiiniir it | e esienes 56,926 | 115,200
17.  Net adjustments in assets and liabilities due to foreign eXChaNGE FALES..........ccueiriiiniirereeesessssssnneeiens [ et nnens | sebesbsse sttt
18, Drafts OULSTANAING. ......cocercercirririiieee ettt bbbt bbbttt nennnnniens [ erbeeeesese s 25,970,886 | ..ccrrverrririiiieinnns 25,827,300
19.  Payable to parent, subsidiaries and affiliates.............cocuriirininiieee s | e 13,663,528 | ...ieieeeieieiieee e
20.  PAyaDle fOr SECUNMEIES. .....cuuvvurereircireisreieieiseiseis ettt esentnninninens | oetesinsinsisssess s st nenenies | ehesinsses sttt
21.  Liability for amounts held under uninsured accident and health plans..............cocvieinenneee s
22.  Capital notes $..... and INTErESE TNEIEON $.......c..cvuriuiiiiriircireieiei ettt sesnenensnnnnnnine | cetesissinsisss st nnes | cesinsses et b st ees
23, Aggregate Write-iNS fOr NADIIHES. .........cc.ivucueiiiriiecisic ettt entesi e |ererierssss s esines 374570 [ 609,701
24.  Total liabilities excluding protected cell liabilities (LINeS 1 through 23).........covuririniereiniinineineieseessssseseiesssssnsneens | e 480,814,179 | .o 420,060,355
25, Protected Cell IADIHES. .........coiviiiiiiciieiiei s || s
26.  Total liabilities (LINES 24 AN 25).......cccuurrriereirireieiriniineineieisssssissiseisesssssssesssssssssesessssssssssssessessesssssssssnenessessnssnnineens | 480,814,179 [ 420,060,355
27.  Aggregate write-ins for Special SUTPIUS fUNAS.........c.oririiiirinineeeeeseseie e | aonensesssssinsessessssinnen0 [ e 0
28. COMMON CAPILAI STOCK........cvuiecirireiiiiiieieieieiiesi ittt ssssssesentesssssssssssssessesssssnssssssssssssessnssnneeess | o 3yD00,000 o 3,500,000
29.  Preferred CAPITAl SLOCK.........c.ccivriiiicireie ettt bbbttt ennentnnieninnnins | sttt | sttt
30.  Aggregate write-ins for other than special SUMPIUS fUNGS..........c.ocuiuiriinee e | s 0 [ 0
3L SUMPIUS NOES ... ceucerierereirrieiteisiee ettt bbbttt ni st st enennnnnss | eetesiessnseses s enb st sesenesenes | fhesbesbee ettt
32, Gross paid in and CONLrBUEA SUMPIUS.........cuucvuririeiiiireieieiseiiei ettt bbb enentesbssinsneniess | seinesesesssissiseenesaees 52,633,331 .o 52,633,331
33, UNasSIgNed fUNGS (SUMPIUS).......cveueerrureireiriiiiseineieiseisssi sttt sttt nneninnnes | ceeeeesessesssssesnenn 117,971,434 | o 105,300,792
34. Less treasury stock, at cost:
341 ... 0.000 shares common (value included in Line 28 §.......... 0] OO TP FUOTOO OO OO PO PO (OO U O OTTRPOTOROTRN
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0) et | sreren s |t
35.  Surplus as regards policyholders (LINES 27 t0 33, 18SS 34)........cuureerriniiniirieieeiesiesineieseesssssssssissisesessssssssssssensniesinss | eroresssssssssssesssseans 174,104,765 [ ..o, 161,434,123
30, TOTALS ...ttt bbbttt [ s 654,918,944 | ..o 581,494,478
DETAILS OF WRITE-INS
2301. UNEARNED FEE RESERVE........cciiititiiitiniiicineietetsset ettt nssssssemsssnenneins | oeenssessenssesessssessesnssenns 184,530 | 149,893
2302. ESCHEATABLE PROPERTY ..ottt nssinssensssnsiesennsiennennse | oeesssessenssesessssessesnssenns 141,419 | 272,942
2303, OTHER LIABILITIES. ..ottt ensnnnsenseine | avesnesnsesessenesnsse s 48,621 | 186,866
2398. Summary of remaining write-ins for Line 23 from overflow PAge.........ccovirineininineinenensennsssesesssssssnsnensnnin | seenereneisnssesesssnenn0 | 0
2399. Totals (Lines 2301 thru 2303 plus 2398) (LiNe 23 8DOVE)........ouiieiiiiiireinisinsiseiseissrsississississessnsssssessessessrsnsnsssssssnsses [arensnscnsnsnsnssensecend I 10 |t 609,701
270L. bbbttt | et | st e
2702, Rttt | et | st
2703, ARttt | et | st e
2798. Summary of remaining write-ins for Line 27 from OVErfloW PAJE.........ovurieriuereiiniineineieieississieiseiessesssississessssnssnnins | e 0 [ 0
2799. Totals (Lines 2701 thru 2703 plus 2798) (LiNE 27 8DOVE).....c..ouiieriiiiiieiiiisiiissiseiiereississississssssnsssssessesssssnsnssensessssies | avensreessrsssissssnssesssseseen0 | s ssesseeenes 0
3001, bbbttt | et | st
3002, bbbttt | et | st e
3003, bbbttt | et | st e
3098. Summary of remaining write-ins for Line 30 from OVEIflOW PAJE.........ourieiureiiiniineineieiesstssieiseie s | eeerrsesinsinse s 0 [ 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 BDOVE). .....c.iuiuiereniiniisiissessisersniessseiseseesensnisnessesessnsnsnessssssssrnnsenins | oerisssasssssssssssesssnssssssssesssssessns 0 [ 0
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STATEMENT OF INCOME

1 2 3
Current Year Previous Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............. (written $.....297,944,760)..........ccumrvrrmririnerierieeser s | s 294,924,850 |...cocveene. 252,380,377 | .ceererenne. 529,574,080
1.2 Assumed........ (WIitten $.....295,871,001)......cccurvmmrrerreririeisersieessese s 266,936,121 |..ccocveene. 223,939,328 |..covvvenne. 466,582,485
1.3 Ceded............ (Written $.....297,944,760)..........ccuumrverreririeiserseesiese s 294,924,850 |...ccooveene. 252,380,377 |.covirenne. 529,574,080
1ANet. .. (written $.....295,871,001)......cccurmmmrrrrimririerierseesieni s | e 266,936,121 |...ccocveene. 223,939,328 |..covvrenne. 466,582,485
DEDUCTIONS:
2. Losses incurred (current accident year $.....149,187,598):
2L DITBCL. vttt 171,427,835 |...cooco... 152,109,463 |............ 316,017,420
2.2 Assumed... ..151,218,968 136,577,292 ...277,032,352
.171,427,835 152,109,463 |.. ...316,017,420
............. 136,577,292 |.............277,032,352
3. LOSS EXPENSES INCUITEM. ... cvueeeririeiiseiseieeeisesssss bbb bbb bbbttt senesennnne [ ereesesienins 35,583,668 |......coene.. 33,275,470 |..ocvvrenee 66,562,379
4. Other underwriting €XPENSES INCUITEM.........c.viviuieeeeieiieineineieeseessssssssisesseeseesessessssssssssssssessesssssssssssssssssssssnsneenness | avvesvneneenns04,365,454 | oo, 50,893,455 |............ 106,558,485
5. Aggregate write-ins for underwriting deduUCHIONS...........c.cceeerrineineineireenseeeneneieesensssssessssessesssssssnessessessssssssnsineonens | nsreessninnennenen L0738 | i [ 0
6. Total underwriting deductions (LINES 2 through 5)..........ccueurininiineineersinininsineisessssssssssssessessssssssssssssssssssiessnsiness | v 200,179,163 | i, 220,746,217 |[....ccocoees 450,153,216
7. Netincome Of PrOtECIEA COIIS.........ovuiuiuiiriiieieeirie ettt sesentesinsinenins | eriesnsinssessessssessnsnnns | seenssesssssssnssnsenssesnnss | oot sens
8. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7) ..15,756,958 |....cccovunenn. 3,193,111 | 16,429,269
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM. ..ot [ eeneeniinnes 12,037,655 |..ccvevnnn. 11,773,736 | 24,246,908
10. Net realized capital GAINS (IOSSES).....c.ruiururireeriireiinirnsiseieeerie s ssisssee ettt ssbssessstesssssnsbsssesssnenienes | eroeeissianinns (1,201,533) [ 6,383,744 |..ooiiiinen 6,899,600
11. Net investment gain (10SS) (LINES 9 + L10)......crururririrniireineireiseisnsinsieesessesseesssssssseesessessssssssssssessssesssssssssssssssssesssnnine | eresesesnsenns 10,836,122 |..cocovrenn. 18,157,480 |..ccccovruenn. 31,146,508
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....210,974 amount charged off $.....2,999,216). (2,788,242) ...(2,980,950) | . ..(5,937,646)
13. Finance and service charges not included in PremMiUMS..........couiiereicinninsineiseie st sssssesesesesnsneee [ eeeneseeessnnes 7,232,950 7,548,039 |..cooirienn. 14,947,807
14. Aggregate write-ins for MiSCEllaNEOUS INCOME...........iuurrrrriiniireiriieieeesiesi st stsss s senenesesnees | eseesssseenanes 618,834 | ..o 708,217 | 1,307,045
15. Total other income (LINES 12 throUG 14).........oiuiiininirieeieieei ettt sssenesnsnnss [ aeenesiesssnnes 5,063,542 |..ccoiniinnins 5275306 |..cccconnn. 10,317,206
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15).............. ...31,656,622 |....ccouvnne. 26,625,897 |...ccoovvrnnee 57,892,983
17. Dividends t0 POIICYNOIAETS.........c.cuiuueieriiiiireineieiei sttt sttt snsestssinsinsnensenins [ ersnssississsssnsnssnenessnn | evosensrsnsssssssssressssnnnins | seessessesssenssssssessssseenes
18. Net income after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Line 17)......cc..  [oevvrvienee 31,656,622 |...cccovnenee 26,625,897 |...ccoovvnnnee 57,892,983
19. Federal and foreign iNCOME taXES INCUITEM. ...ttt n bbb ssnsstesisnnnnens | erieessnsninns 14,349,537 |.ocoviiiinin 9,837,980 |...cccovn. 19,662,526
20. Netincome (Line 18 minus Line 19) (10 LINE 22)......c.criuriureirerminiineineeneinsiesissinsiesseesessesssssssssssesssssssssssssssssssssssiesinees | resiesnssnnes 17,307,085 |.....cccoeu.... 16,787,917 |......c....... 38,230,457
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 PreViOUS YEa..........cweriieiireueesrnrinsiseineieesssssessisessesessssssssneness | eesssinsenss 161,434,123 |.......... 160,198,039 |............. 160,198,039
GAINS AND (LOSSES) IN SURPLUS
22. Netincome (from Line 20) 17,307,085 16,787,917 |.. .38,230,457
23. Net unrealized capital gaiNS OF I0SSES.......c.vuiuriureeiieiriiinsireiseiereessissi et ssssessesesssssnsnsnsies | oevieessnnes (5,693,464) [ .coovvveeieinenns 55,645 |.coiiiiiniins 1,882,763
24. Change in net unrealized foreign exchange capital gain (I0SS).......c.cueuriiiniereeneieiniiinsiseineieseessssisessiesssssnsnsnes | et | s | sneesssseesesssessnsineseeans
25. Change in net deferred INCOME tAXES........ccovviiiniieieeieineiseieeesesssissiseieisssssesssssssssssessssssssssssssssssssssssesssssnssensns | vssvsseneenenend 129,857 i, 2,073,777 | oo (455,262)
26. Change in NONAAMILIEA @SSELS.......c.urviviercieieriiireise ettt nenesenennenens | neveesssnnes (3,730,810) [ cevvvveereenene (330,857) [..oveerrrrnenne 1,373,036
27. Change in Provision fOr FEINSUFANCE.........c.cururiiiiiereieieiieeisei ettt sttt ssns s entssissinnniess | aesesissesssesesans 58,274 | o 42,981 | i 146,800

28.
29.
30.
31

32.

Change in surplus notes

Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles

Capital changes:

311 PG Nttt bRttt aes

31.2 Transferred from surplus (Stock Dividend)
31.3 Transferred to surplus

Surplus adjustments:

32,1 PAIA Ittt bbb Rttt aes

32.2 Transferred to capital (Stock Dividend)
32.3 Transferred from capital

33. Net remittances from or (t0) HOME OffiCE..........ccuiuriiiiririiniieeeieissie et sesessssnsinsinenens | oetssississssesnssessssnnines | nereessssinsssesnssessnsinns | snsssssessesesesssssssssens
34. Dividends to stockholders (63,000,000)
35. Change iN trEASUNY STOCK. .........uuieiereiseisiiiiseiseie ettt bbbttt snsentessnninnnensenie | oetssisssssssesesesssssnsinees | neresssssssssssssnesesnsinns | ssesssseesessssesssssnssnenns
36. Aggregate write-ins for gains and 10SSES iN SUIPIUS.........cccueurereniineiriireieseesiesiseieseesssssssssssssenessssssssnsssenessnniess | arvsssscnsssosssssene o, [ 0
37. Change in surplus as regards policyholders (Lines 22 through 36) ..12,670,642 |..ooinnnne. 41,687,753 [ 1,236,084
38. Surplus as regards policyholders, as of statement date (LINES 21 PIUS 37)......ccurrrrirniireenrenmeniinineineieesssssissinsneieies | ceevesenines 174,104,765 |............. 201,885,792 |..ccoovuenee 161,434,123
0501. 2002 PRIVATE PASSENGER AUTO ESCROW.......conmiiiieimirinieisiississesssssesssessssssesssssssssssssssssssssssnsesnensnnss | avesnessssssssenns 11,073 | [
0502, oot | e [ e | e
0503, oottt | | ae
0598. Summary of remaining write-ins for Line 5 from overflow Page..........ccouvrenernninineneneiesninesssesesssssssnssiens | o0 |, 0
0599. Totals (Lines 0501 thru 0503 plus 0598) (LiNE 5 @DOVE).......ciirirriniiiiniieinciinisissssseissisisnssissessessrsnssssssssses | cosversssisnenneen 073 | i [ 0
1401. INTEREST INCOME ON INTERCOMPANY BALANCES........ccccovmuririimrreriseenenesssnssissssisssesssssessnesmnssonescnsne | seevenernnennnen 280,415 | v 531,850 | ccvrvererciinnns 894,914
1402. SERVICE BUSINESS REVENUE..........cconmireirmneininisinssissssesssesisssesssesssssssssssssssssssssssssnssnesssnne | seevenernnennnen 280172 | v 141,056 | .ovvvrverinnnne 323,791
1403. MISCELLANEQOUS INCOME.......c.ovivimrireiirinseiesinsesiesissssiesssessssssssesssssssnesssssssssssssssssssssnssnesssssnesnenens | cvovneesnennnenn LOG28T | i 35,311 | v 88,340
1498. Summary of remaining write-ins for Line 14 from overflow Page...........cccuevnerninineneneieenninneseseessinsssnesiess | eevnesensississnsineneend [ (O TR 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 @D0VE).......couuirrrriirniiniiniiiniierisnissississnsenssnsnesnsssissnsssssnssnssssnssssnens | eoseerennnnnennee018,834 [ wviiiiiieinin, 708,217 | 1,307,045
3601.
3602. .
3603.

3698.
3699.
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CASH FLOW

Curreit Year Prior Yeir Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE. ..........cciiiiiiiiirisri st essssssnninns | s 301,829,468 | ..cocoviirrrinnene 472,802,917
2. Loss and loss adjustment expenses paid (net of salvage and SUDFOGALION).........c.cierieeeeirininiinineneiessssissseseresesssssnsnes | oeresnsinsineins 174,015,859 | .covvvivirreines 319,146,512
3. UNderwriting EXPENSES PAIG.......cc.vuurureerrererreiriiisieeeie s ssbee bbb bbbttt est st seneneniens | e 60,021,203 | ..o 103,206,850
4. Other underwriting INCOME (EXPENSES).......vueririueereererieisnsinsieeessessessssssessesssssssesss i ssessassse st sessessssssssssssessssnsnssnesnenieins st (11,073) [
5. Cash from underwriting (Line 1 minus Line 2 minus Line 3 PIUS LINE 4)........ccvririiniiniinsieininsineineeseseissinsiseissssssssssnssssesssinniesss | seneeesssnsinsins 67,781,333 | .o 50,449,555
6. NetiNVESIMENT INCOME. ..o snisnennnennes | e 14,673,922 | .o 29,369,533
7. Other income (expenses):
7.1 Agents' balances Charged Off..........ciiiice ettt snsnnnnnie | e (3,006,953)
7.2 Net funds held Under reiNSUrANCE trBAMLES..........c.rivuriiiiiiiiiiiiesiesiss e | et
7.3 Net amount withheld or retained for aCCOUNE OF OLNETS...........ccciiiiiiiiiiisrsesesesennnn | 2,912
7.4  Aggregate write-ins for MISCEIANEOUS ITEMS..........ovuiuiieiriiieiireineie ettt nsnennnes | stbsssssensnisssseens 7,725,556
7.5 Total other iNCOME (LINES 7.1 10 7.4)....c.iiiiriereireieieeeeiseiseiseie bbbt 4,721,515
8.  Dividends to policyholders on direct business, less $.. ..0 dividends on reinsurance assumed or ceded (net).
9. Federal and foreign income taxes (Paid) FECOVEIEM.........c.eiuiureereireiieiiriiniineineie et ssssssenessesnsinsnnens | esessisssessienanes (14,349,537) [ .ooviniriians (19,662,526)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Ling 8 pluS LiNE 9).........cccoeuriminiinienenmnininsnesensisinsnsnsneens | veveeiesseineineens 72,827,233 | oo 70,332,630
CASH FROM INVESTMENTS
11.  Proceeds from investments sold, matured or repaid:
LL1LL BONGS...ovuieeiiieeieisetsec ittt | e 137,931,895 | oo 279,698,052
L1120 SHOCKS. cvueveieeinceseiseis ettt bbb bbbttt | s 7,154,362 | .o 75,043,342
11,3 MOTGAGE I0BNS......euveiiiiiicietie ittt entenbsenenenenies | eeriesesieet et enene | arbesbeee et
114 REAIESIALE. ..o | s | s
11,5 Other INVESIEA BSSELS.......couiiiiiiiieiiriri bbb snsnieninnes | s | s
11.6 Net gains or (losses) on cash and ShOrt-term INVESIMENLS............ouiieiriiiniieneieiesiseseise st seisesenssssnsissnenies | eeesssesissssesesesssssnsnesenne | srinsssessesesessssssssessesessesans
11,7 MISCEIANEOUS PIOCEEUS. .....ovvuierierrirciriieiseieieie ettt ntenbssinenensenentnninninnnnense | eenississsisrissssnssssssssesrseninnes | osresssssssessssssseneens 241,767
11.8 Total investment proceeds (LINES 11.1 10 11.7)....ccvururrerrrniiniiniieeeesssieeississieeseeesssssssssssessssssssesssssssssssssssssesssssnsssesssiesies | oesesssssnsenens 145,086,257 | .coovvrrerirreines 354,983,161
12.  Cost of investments acquired (long-term only):
12.1 Bonds... ..185,393,393 .301,576,480
12.2 Stocks.. ....20,223,391 ..49,901,819
12,3 MOTGAGE I0BNS......eucvuieiiiecieticie ittt bbbttt ententnenenenienies | eeriesesieei e enenne | srteebeee et
12,4 REAIBSIALE. ... | s | s s
12,5 Other INVESIEA BSSELS.......couiiriieiiiiiiiri bbb snnienienes | s | s s
12,6 MISCEIANEOUS APPIICALIONS. .......uevuieriercieirciieesiisetiseise bbbttt bbbttt bbbt nsessentnnsssineneneniens | eerisnnsessssssssnsenssnssnsssssssnenss | anbossssssssenssssanssssssesessensssaas
12.7 Total investments acquired (LINES 12.1 10 12.6).......c.ouriuriureeiniiniiniineineineieissesssisseseisessesssssssesssseesesssssssssssssssessessessssnsinsines | cossessssssessenns 205,616,784 [ ..o 351,478,299
13.  Net cash from investments (Line 11.8 MINUS LINE 12.7).......ccvuuiireinricinininineineieieississiseisesesssssssssssesssssessessssisssssssssessessssnsiness | asnseseenesiesesns (60,530,527) | .cvevererrririineinns 3,504,862
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14.  Cash provided:
14.1 Surplus notes, capital and SUFPIUS PRI IN.........cureririerieriiiieieisisiseie ettt sesesesestesinsneniens | eeeisssesissssssesesssnsinsnesense | sssssisessesessessstessse s
14.2 Capital notes $.......... 0 less amounts repaid $.......... 01ttt enenennns | e | st
14.3  Net transfers from affiliates.........cccociiiii e | e, 13,663,528 |...ooovvvriinriniinniniienieias
14.4 BOrrowed fUNAS FECEIVEM...........ciuiiiiiiiiisi bbb | s | st
14.5 Other CaSN PrOVIAEG..........ccuiuiecieieiiiiiseie ettt bbbttt sntesissinenennnienies | rrbeeesessnsnissenns 1,361,975 [ 1,700,782
14.6 TOtal (LINES 14.110 14.5)....ciuierieieiieiiineiseine ettt bbbttt sttt entesi s nennnnninnins | aenesessssnsinni 15,025,503 | ..o 1,700,782
15.  Cash applied:
15.1 Dividends to StOCKNOIAEIS PAIL...........ocureriirriiiiiireireieieisii ettt ess s neneneninns | eeisssssisessesesessssnsiseenenns | sreeeesessesnsiens 63,000,000
15.2 Net transfers t0 affiliates..........c.cvviiiicerr s | e, 25,724,828 | ..o 12,719,643
15.3  BOIrOWEM fUNGAS FEPAIL.........cvureeeiieeieieiieiiissie ettt nsnenennnens | eebissiesissssesesesesesinsinesense | srbesbseenese sttt n i
15,4 Other @PPIICALIONS. ........cuueerieeiiiiriieieee ittt bbbttt enenenenenes | ereressssssse e 235,133 [.iiiii 40,334
15.5 Total (LINES 15.110 15.4)....ccuiuriurrireiriineireieiieiseeissieisei ettt bbbt ssssn s entesssssnennnsnninnins | st 25,959,961 [ ..o 75,759,977
16.  Net cash from financing and miscellaneous sources (Line 14.6 MINUS LiNE 15.5)......c.cccovuuriureirirmineiinsneinsisissnsnsssnsmssnsnsneins | asssessssssissnsaas (10,934,458) [ ...ooviirirraris (74,059,195)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17.  Net change in cash and short-term investments (Line 10, plus Line 13, pluS LiNE 16)........c.ccceruurrrirneireenrensmsrinsnsineiseisssssssnsnsnee | cereereieissnsenses 1,362,248 (221,703)
18.  Cash and short-term investments:
18.1 BEGINNING Of YEAI.......cuuiieiriieiiiiiteireee ittt bbbt bbbttt nenenenennnes | oebessessssensineeenaees 382,414 | 604,117
18.2 End 0f period (LN 17 PIUS LINE 18.1).......cuiueeiererieiiieieeeieieeeiseieeeestistiseie et sssssissisesensnsssinsissinsseeniess | ooveeenseiesesnsinses 1,744,662 | ..ooovvvrniriarnn 382,414
DETAILS OF WRITE-INS
07.401 FINANCE & SERVICE CHARGES NOT INCLUDED IN PREMIUMS..........cconiniminiiniinieineiniensisiensissseensssnssenssssenssensienes | oensensnssnennins 7,232,950 | .o 14,947,807
07.402 INTEREST INCOME ON INTERCOMPANY BALANCES........c.ooiiiiiiieiniinieintieeeisiieeisssensissssnsissssssissssssessssenssssssenssessenssinnens | covessinsesensenenns 280,415 .o 894,914
07.403 SERVICE BUSINESS REVENUE...........cooiiiiitiiciisicinie sttt ennstessennssensennsensnins | ootessinsesesnssenenns 234,172 | 323,791
07.498 Summary of remaining write-ins for Line 7.4 from OVerflow PAgE. ... sssissississssssesssissississsenenienes | aresissinesesesssinsis (21,981) | .o 33,483
07.499 Total (Lines 7.401 to 7.403 plus 7.498) (LINE 7.4 @D0OVE).........euuiiuiuieiiiniisiiseeseisee st snsn s senensnssnessisssnsneess | aeesssssssssesssssens 7,725,556 | .ooiiiiiiiinins 16,199,995
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NOTES TO FINANCIAL STATEMENTS

17.

32.

Income Taxes
A. Current Tax

The significant components of the provision for Federal income tax are as follows:

Description 2002 2001
Current income tax expense $ 14,349,537 $ 20,530,896
Audit adjustment : 1997-98 IRS examination - (174,656)
Prior year underaccrual (overaccrual) - (693,714)
Current income taxes incurred $ 14,349,537 $ 19,662,526

B. Operating Loss and Tax Credit Carryforwards
1) The Company has no operating loss or tax credit carryforwards available.
2) The amount of Federal income taxes incurred and available for recoupment by the Company in the event of future net losses is
equal to approximately $14,349,537 for the current tax year and $18,659,451 for the first preceding year. The amounts that can
be recouped may be subject to the alternative minimum tax rules, and therefore may be limited.

C. Consolidated Federal Income TaReturn

1) The Company’s Federal income tax return is consolidated with The Progressive Corporation (“TPC"), a publicly traded holding
company incorporated in Ohio, and all of its wholly-owned United States subsidiaries (the “Group”) as detailed in Schedule Y, Part 1.

2) The method of allocation between the companies is subject to written agreement and is jointly approved by and officer of TPC and the
Company. The allocation is based upon separate tax return calculations with current credit for net losses or other items utilized in the
consolidated tax return. Intercompany tax balances are settled monthly.

Sale, Transfer, andServicing of FinancialAssets and Extinguishmentsof Liabilities
A. Transfers oReceivables Reportedas Sales
Not applicable
B. Transfer andServicing ofinancial Assets
Not applicable
C. Wash Sales
The Company hadno wash salesof securities with @NAIC rating of3 or belowduring the year.

Agents’ BalancesCertification, FloridaStatute 625.012(5):

The Company reported net admitted premiums and agents’ balances in course of collection of $4,064,087 at June 30, 2002. Of this amount there
were no premiums due from a controlled or controlling person.
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11

12

2.1

2.2

31

3.2

51
5.2

7.1

7.2

7.3

74

8.1

8.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements? Yes[ ] No [X]
If yes, explain:...........coc......
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act? Yes[ ] No [X]
If yes, has the report been filed with the domiciliary state? Yes[ ] No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity? Yes[ ] No [X]
Ifyes, dateof change: s
If not previously filed, furnish herewith a certified copy of the instrument as amended.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No [X]
If yes, attach an organizational chart.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No [X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?........

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.)

If yes, give full information:

Yes

[ ] Nof

Yes[ ]

X] NA[ ]

No [X]
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9.1

10.1

10.2

11.
12.

13.1
13.2

14.1
14.2

15.

GENERAL INTERROGATORIES (continued)
INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No [X]

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No [X]

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:

Amount of real estate and mortgages held in short-term investments: B
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No [X]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter
Statement Value Statement Value
1321

13.22
13.23 Common Stock.........
13.24 Short-Term Investments..........

13.25 Mortgages, Loans or Real Estate
13.26 All Other....

13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26)..
13.28 Total Investment in Parent included in Lines 13.21 10 13.26 @00VE  .....cvvcveviveiiisicesseseeee e sees $
13.29 Receivable from Parent not included in Lines 13.21 t0 13.26 @DOVE.........ccocevreiiieieirieieieieieese s sssesssenaes $

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state?
If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] No[ ]

15.1  For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:

1 2
Name of Custodian(s) Custodian Address
STATE STREET 801 PENNSYLVANIA AVENUE KANSAS CITY, MO 64105

15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

1 2 3
Name(s) Location(s) Complete Explanation(s)
15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ ] No [X]
15.4 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
30107 STATE STREET GLOBAL MARKETS, LLC 225 FRANKLIN STREET BOSTON, MA 02110
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[X] NA[ ]

If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No [X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
annual statement instructions pertaining to disclosure of discounting for definition of "tabular reserves") discounted at a rate of interest greater

than zero? Yes[ ] No [X]
4.2 If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid

Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
........................................................................................................................................................................... 0 | [ e [0
Total v | S S XXXeirree [, (I PO (I PO 0 | (I PO 0 | (I PO 0 | 0
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SCHEDULE A - VERIFICATION
1 2

First Quarter
Current Year

Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

© © N o g~ w NP

S
I i =

Book/adjusted carrying value, beginning of period.............coceenevnineneineinenniniins
Increase (decrease) by adjuStMENL..........c.ccvririirieneineeeieese e
COSE Of ACGUINEE. ...ttt
Cost of additions to and permanent iMProVEMENES............c.eeerrrcereeeecereeogmeeee
Total profit (I0SS) ON SAIES..........eveieriereireeiieireirie et N
Increase (decrease) by foreign exchange adjustment............coovenrereereieronnnnens
AMOount received 0N SAIES.........c.ocviriier s
Book/adjusted carrying value at end of current Period............ccooveerrereeneieeinsinnenns
Total valuation AllOWANCE............c.cruiiriiiniri s
Subtotal (LINES 8 PIUS 9).....euvrruiririieireieieeseisieiseie st
Total nonadmitted @MOUNES..........cc.vvrieiiiririr e

Statement value, current period (Page 2, real estate lines, current period)..............

SCHEDULE B - VERIFICATION
1 2

First Quarter
Current Year

Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

© © N o g >~ w

11.
12.
13.

Book/recorded investment excluding accrued interest on
mortgages owned, beginning Of PEMIOd. ..o

Amount loaned during period:

2.1 Actual cost at time of ACQUISIIONS...........ovueerurrrrinieneinere e
2.2 Additional investment made after aCqUISIIONS............cvvierivreereeerinirniineieenns
Accrual of discount and mortgage interest points and commitment fees.................
Increase (decrease) by adjustment..........c.cceirineereineenineneneeeeeeeieend ..
Total profit (I0SS) ON SAIE.........curereurirrirriiriireieie e N
Amounts paid on account or in full during the period.............ccvvrerenininineinens
AMOrtization Of PrEeMIUM..........ocureieiireiiee e

Increase (decrease) by foreign exchange adjustment............cocvereereereereininennens

Book value/recorded investment excluding accrued interest on
mortgages owned at end of current period.

Total valuation allowance.
Subtotal (Lines 9 plus 10)....
Total nonadmitted amOUNtS...........c.ceevvverevererrerenennns

Statement value of mortgages owned at end of current period..........c.cocrevivininnne.

SCHEDULE BA - VERIFICATION

Other Invested Assets Included in Schedule BA

1

First Quarter
Current Year

2
Second Quarter
Current Year

3
Third Quarter
Current Year

4
Prior Year Ended
December 31

© © N o 0~ w

11.
12.
13.

Book/adjusted carrying value of long-term invested assets
owned, beginning of PEHOM...........oruiiririeee e

Cost of acquisitions during period:
2.1 Actual cost at time of ACQUISILIONS...........ccueerurrrrniinieneiieie e
2.2 Additional investment made after aCqUISIIONS............c.vevreeriereereereienirniineieinns

ACCTUAI Of QISCOUNL.......vvviiviicicieicce e

Increase (decrease) by adjustment..........c.ccveirineereineensinineneeeeeeieend N
Total profit (loss) on sale

Amounts paid on account or in full during the period............ccvvrereninineneiens
AMOrtization Of PreMIUM..........ccuririririiiree bbb
Increase (decrease) by foreign exchange adjustment............coovenereereererninennens

Book/adjusted carrying value of long-term invested assets
at end Of CUMTENE PEIIOU. ..o

Total valuation allOWANCE............cceverrevriieierireie s
Subtotal (LINES 9 PIUS 10).....ceuvureiieerciririineineireieieessisi e
Total nonadmitted AMOUNLS.........cccveviveireiieieies e sens

Statement value of long-term invested assets at end of current period...................

10
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SIaIememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1 2 3 4 5 6 7 8
Statement Value Acquisitions Dispositions Non-Trading Activity Statement Value Statement Value Statement Value Statement Value
Beginning During During During End of End of End of December 31
of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
Lo ClASS Lottt | s 271,950,189 | ..ccovovrvriirnens 127,977,364 | .o 107,629,704 | ..o (395,731) [ .ovvrerrrrrirneinns 271,950,189 | ..ccovrrrvrriirnnns 291,902,118 | ..covviverinrernnreninienes | v 240,833,690
2. ClASS 2.ttt | e 73,602,035 | .o 12,849,895 | ....ccocovvirirriinne 12293111 .o (7,627,073) | ovvveererireireins 73,602,035 | .o 66,531,746 | .ooverrireienseene [ e 81,097,950
30 ClASS 3.ttt | e[ s 7,571,355 [ | e 7,571,355 [ [ e
A, ClASS Aottt | e [ s | s | s || || .
5. ClASS B | e [ e [ | s | o | e | e | st
8. ClASS B..oovvecc s [erennn s | s | s | s snnssnsesnsssnsesnsenes || oo sessnsns | oo senssnssssnssnes | s
7. TOtAl BONGS.......coivieriiiriiiiciicreieiecceieee et snississisneseninsine | e 345552,224 | ......cccovvuiunn 140,827,259 | ...cccovvviciinnn. 119,922,815 |..coovovvirririririn, (451,449) | .o 345552,224 | .....ccovvvuiinn 366,005,219 | ..o [V R 321,931,640
PREFERRED STOCK
8. ClAaSS Lottt | e 23,151,884 | .o [ e 6,551,615 ..o (152,394) | .ovvvreereeeriniineene 23,151,884 | .o 16,447,875 .o | v 23,120,880
0. ClASS 2.ttt | e 10,454,122 [ .o [ | e 175,005 .o 10,454,122 | ..o 10,629,127 .o | e 10,402,391
10, ClASS 3. [ s | s | e || o | s | s | e
11 ClASS 4o [ s | s | e || o | s | s | e
12, ClASS Buoiiiriii s [ s | s | e || o | s | e | e
130 ClASS Buovirirricrii s [ | snsssnssnsenes | oresssessssssnssnssns e | connenssnsensenssenssens e | oossesssenssssnesnnesnnsnssnsenseensies | srissnissnsensnnsennsenssenssenniennen | aniiesssess s | chisesi s
14, Total Preferred SIOCK.........coiuriieniineireieieissssise e ssiseiseiessissnsissnens | s 33,606,006 | ..o 0 | 6,551,615 [..iiiiiiiiis 22,611 | . 33,606,006 | ..o 27,077,002 ] oo 0 | 33,523,271
15.  Total Bonds and Preferred StOCK...........ccuviriniereereeeinininiiencisnisiiniinecnees | ceveiernsnsinsis 379,158,230 |......................140,827,259 | ........coruurnnn. 126,474,430 |....ccoovvvvcnrienn(428,838) | oo 379,158,230 | ....ccccovvvriinnins 393,082,221 | ..o 0 | i 355,454,911




SIaIememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quartet

Book/Aldjusted ‘ Ac?ual Amount :f Interest Paid forSAccrued
Carrying Value Par Value Cost Received Current Quarter Interest
8099999. TOtalS.......covvriereriiriririinies [ v 641,117 ..o XXX voviinininine | e, BAL,117 | | e
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31

1. Book/adjusted carrying value, beginning of Period........cccccevnnecnecnnins [ crveneneieisiisinie 278,869 | .. 99,387 | o 0 [
2. Cost of short-term iNVeStMents aCqUIred............covrevrenenminincineineneins | ceeineineineineesssseeneens 87,214 | .o 20,121,317 .o [ e 1,440,947
3. Increase (decrease) by adjUSIMENL..........ccvrvrrnininneierininsineies | cerrnsinsnsessssneseins | reressnsnsinessesssssssieses | e | s
4. Increase (decrease) by foreigh exchange adjUSIMENt..........ccccrnniiniine | e [ erereensnsieessessssees | e | e
5. Total profit (loss) on disposal of Short-term INVESIMENLS. ... [ e | rereeessieiseeressssses | e ens

6. Consideration received on disposal of short-term investments........c.ccceee | eovrnininiiniininnins 266,696 [ ..o 19,579,587 | ..o | s 1,162,078
7. Book/adjusted carrying value, CUrrent PEriod...........covrenerenniiniiniincinens | ererineineineiseesssieeeneens 99,387 | v 641,117 | o 0 [ 278,869
8. Total valuation AllOWANCE...........ccevmiriiiriirinrinriesiesnssssierinins e | srsssesssssssess e | srensensess e | s
9. Subtotal (LINES 7 PIUS 8)......cuueveeeirerrrirneiriireireieieensineiseinsrssssssneneens | s 99,387 | 641,117 | oo 0 [ 278,869
10.  Total nonadmitted @MOUNES..........ccurveiieiieiierieierserserssinssssnienes | | snsssnsssnssssssonnss | | oiessesssess s ssssnnes
11. Statement value (LIN€S 9 MINUS 10)........ccverirnmureerrinrninineireinseisresinsine | crvensineiseiesesssnnis 99,387 | i 641,117 | oo 0 [ 278,869
12, Income collected during PErOG...........ceeereerrnrneineineereeinrninensseeinniens | e 2,311 | 2,066 | [ e 51,107
13.  Income earned dUring PETIOQ. ............weeeeeerrerrniineeieereersieinineieieierine | eeereienissnsinereessnnsinss 1879 [ 2,066 .o [ 50,673

12




SIaIememasofJuneBO,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. F
NONE

13, 14, 15



suenen asor e 202010 PROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
IS Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Efc. (Yes or No) to Date to Date to Date to Date to Date to Date
1. Alabama......ccooevvrinierniienn: AL ... YES..oo. |emeernenns 96,404,218 |....cccoounee 90,337,886 |....cocvvenee 46,960,302 |...ccveunns 47,926,385 |...occonenns 45,986,768 |.....c..ee.. 39,169,120
2. AlaSKa....ene AK YES oo | e 4,077,814 | oo 4,403,686 | ..ocvvernenn 3,084,401 | ..o 2,975,763 | .o 6,103,804 | ..o 8,042,486
3. ANZONA..ccerierinne AZ ... YES. oo | | e [Z2335) I R (5,359) [ cvveverrrerernens 21,367 | oo 27,560 | oo 120,350
4. Akansas........ocnnn AR |, ST I 967,482 | oo, 1,371,628 | .o 843,001 | .o, 1,329,541 | oo 644,759 | oo 762,682
5. California.......c.occcoverirrecre CA - |, YES oo | e (L,037) [ 36 [ (3,084) | oo 1,584 e [, (39)
6. Colorado......ccoouvevervnerinenns CO | YES..oo. |emernenns 22,000,020 |..cooveeneee 20,045,518 |....cccoonee 14,297,859 |....cccoounee 17,728,437 (..o 20,640,941 (..o 18,042,900
7. CONNECICUL........ovrercercirrens CT [ YES oot [ [ [ [ [ [
8. Delaware.........cccoerrrvriniineen. DE [...... YES oot [ s [ [ [ [
9. District of Columbia.............. DC |..... YES...... PR IO BLIAL | | v, 93,539 |
10, Florida.....covevereeencrinericienn, FL [ YES oo | reenernerieeiinenns 33 | s 405 | oo 146,706 | ..oovvvvrerinne 618,977 | oo 602,563 | ..ovvrvrerinn 875,160
I 7o 0= OO GA |... (=S IR (CLC10) 1 IE— 34,601 | .o 11726 | | e 992 | e 12,117
12, Hawaii.oooovoeernseeneineeen HU ol YES s | i 1,857,656 | oo 1,109,148 | ..cccoovvvvieens 533,249 | oo 291,327 | oo 742,176 | oo 372,491
13. Idaho.... .
14.  lllinois ...3,812,095
15, Indiana......ccccooevvininiencineinnns
16 JOWA....coicrceircesiene
17. Kansas
18.  Kentucky.
19, LOUISIANA. ....cvrvereereieieenes LA
20.  Maine.....oooeveeneieinieineieens
21.  Maryland . o -
22.  Massachusetts........c.coeunenne MA
23, Michigan.....ccnveeenevrnereenennn. M ... YES oo | o 10,327 | oo 12,60
24, Minnesota.........ccoeernerrneen MN- [ ST PR 30,484,970 |..covvreenn 22,378,847
25.  Mississippi... . . . .
26, MiSSOUN......coverivrrnrrnenenn: MO [ YES oo | v 7,014,797 | s 7,518,031 23,787,975 | e, 5,751,852 | .oovvviis 3,413,229 | .o 3,489,093
27.  Montana......cocnveverneerneeen MT [, YES oo | v 2,918,858 | ..ccovvvinne 1,977,711 | oo, 1117172 | e, 1,240,344 | oo, 1,396,088 | ...ccoovvvrernens 691,665
28. Nebraska........ccooevvvviene NE - i YES oot [ s [ [ [ [
29. Nevada......oemerimeeen NV [ YES...... W T127,421 | e, 7415476 | oo 8,066,492 |......cco.e 10,984,976
30. New Hampshire..........ccconuunee NH [...... NO.iiiee [ [ e | e | s | s | st essnes
31 New Jersey......ens NJ ... YES oo [ [ | | e [ |,
32, New MeXiCo.......c.ccrrvrerennes NM ... YES oo | v 5,013,836 | ..o 5,089,668 | ... 3,130,852 | .covvveines 3,933,501 | .o 3214544 | ... 3,413,792
33, NeW YOrK...coeeercrieriiciins NY .. YES oo | v 1,243,444 | ..o, 1,084,606 | ..ocorvvrernnn 338,845 | oo 649,192 | oo, 1,470,382 | .oovererenne. 2,130,407
34, North Carolina..........cccecee...NC [ NO..ooors [ e o [ [ |,
35.  North Dakota.........c.ccereernneND [ YES oo | | erverinmsmnessnenneinens [ e | e | e | oo,
36, Ohi0...vcercrrrrrnerrnernen OH - [ ST PR 19,726,286 | ...oocovvneen. 1,404,790 | oo, 5,577,230 | oo 54,792 | oo, 4,610,694 | .ooovvvivnnnn. 467,722
37.  Oklahoma.......c.cccoovvvnerrenenn OK [ YES oo | v 8,234,733 [ .o 1,489,187 | .ovvoverenne. 3,759,623 | .ooovviiierinne 487,500 2,204,293 | i 345,638
38, OregoN......occcovevirmerernernnenn OR [ ST I 545,506 | ..oovvererinne 762,309 | oo 394777 | oo 755,940 710,871 | v 436,686
39.  Pennsylvania..........coeee. PA [ YES oo | [ erverenensnessnenneinens [ e | e [ e | oo,
40. Rhode Island............cccocer.RI [ YES oo | | erverinmsmnessnenneinens [ e | e | e | oo,
41.  South Carolina..........cc.c.c.......SC | YES...... 6,003,014 | ..o 7,217,752 | oo 3,699,278 | .ooovvviines 2,977,595 | .o 4,077,989 | .oovvveeens 3,723,165
42.  South Dakota..........cccecereeee.SD [ YES...... . .3,218,599 ..2,248,507 | ... 1,395,722 |. .1,161,622 1,900,746 | .. 1,312,319
43, Tennessee........comenne IN- [ ST I 1,238 | (83,070) | weoevrrcverens 160,990 | .oovvivrerinne 829,560 585,819 | .ooevirenne. 1,141,103
44, TeX8S..ererrrrincrinerirne TX [, YES oo | [ erverenensnessnenneinens [ e | e [ e | oo,
45, Utah..ocovninnennlUT [ YES...... 3,375,695 1,609,626 1,774,749 2,235,754 | v 2,010,191
46. Vermont... VT e YES...... . . ...6,936,992 3,672,711 ..3,575,875 6,614,170 | .. 5,369,137
47, Virginia......ooccovevrnercnneen VA [ ST PR 19,166,303 |....c.cooonue 14,459,674 6,477,034 8,560,711 | .oovvvrrnees 6,379,874
48.  Washington..........ccoueeeereeenn. WA ... YES oo | v 4,489,756 | ..oovvrernens 4514586 | ..o 4,114,695 | .. 3,796,758 | .ooovvvvinnes 4,678,376 | .covvrernen. 5,411,292
49.  West Virginia.........ccoerevennnee WV ... YES oo [,
50. Wisconsin.
51 WYOMINgG.....oocveveenernieneenene
52.  American Samoa................... AS ... NO.iiiee [ [ e | e | s | s | st essnes
53, GUAM....ciiirrriceeeiae
54.  Puerto Rico
55.  US Virgin Islands..........ccccee.. VI ] NO..ooovee [
56. Canada........cccooonereireee CN i NO.iiiee [ [ e | e | s | s | st essnes
57.  Aggregate Other Alien............ OT |....... )0, SO IR (0 O (0 OO (0 O (0 O (0 OO 0
58.  TOtAlS.......coeeirererereriscriicins [ 46 |............ 297,944,760 |........... 262,409,376 |............ 156,599,648 |............ 146,024,714 |............ 169,679,742 |............ 143,359,987
DETAILS OF WRITE-INS
B70L. oo | s XXX ovvvr e [rin o [ [ | o,
5702, oo | e XXX ovvvr [ [rin [ [ [ |,
5703, oo | e XXX ovvvr [ [rin [ [ [ |,
5798. Summary of remaining write-ins
for Line 57 from overflow page.... | ....... )0, SO IR (0 O (0 OO (0 O (0 O (0 OO 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 ahove)......... |....... DO S RN (O (O (O (O (O 0

(@) Insertthe number of yes responses except for Canada and Other Alien.
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SCHEDULE Y it INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 fi ORGANIZATIONAL CHART

NONE



SlatememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1

Direct Premiums

Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4

Prior Year to Date
Direct Loss
Percentage

0o UThA WN

10.
11.1.
11.2.

12.

13.

14.

15.

16.

17.1
17.2
18.1
18.2
19.1,
19.3,

21.

22.

23.

24.

26.

21.

28.

29.

30.

31

32.

33.

34.

. Allied lines....

. Farmowners multiple peril
. Homeowners multiple peril..
. Commercial multiple peril
. MOMQGAGE GUATANTY. .....ucviirierrieeeeeeetiee et
. Ocean marine
L INIANA MATNE.......coir s

FINancial QUaranty ..o ssseseeenes
Medical malpractice-occurrence. .
Medical malpractice-Claims Made..........cccvieniereereieininneiseeeeeeses
EANQUAKE. .. ..ot

Group accident and health.. .
Credit accident and health.............cc.ocvevneineiniinisss
Other accident and health............c.cocvnrnininiinene
Workers' compensation...
Other liability-0CCUITENCE..........cuueiuirieeireieieiei e
Other liability-Claims Made..........cccerurrniriirireireeeeeee e
Products liability-0CCUITENCE...........civirriireiieeire e
Products liability-claims made
19.2 Private passenger auto liability..
19.4 Commercial auto liability....
Auto physical damage........
Aircraft (all perils)....
Fidelity.............

Burglary and theft....

Boiler and machinery..
Credit.......
International
Reinsurance-nonproportional assumed propernty...........c.veeenreneeneen:
Reinsurance-nonproportional assumed liability............cccoouvrineenennirninns
Reinsurance-nonproportional assumed financial lines.. .
Aggregate write-ins for other lines of BUSINESS...........ccocriinineneireininns
TOAIS. ..ot

.................................. 0.0
.................................. 0.0

..165,289,321
...11,335,538
..115,856,994

.101,341,547
..... 6,917,859
..62,345,116

3301.
3302. .
3303.
3398.
3399.

Sum. of remaining write-ins for Line 33 from overflow page.
Totals (Lines 3301 thru 3303 plus 3398) (LiNe 33).....cccurrirniiniiniiicinies

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Farmowners multiple peril...
. Homeowners multiple peril
. Commercial multiple peril
. MOMQGAGE QUATANTY. .....ocviirierrieieieeeiee et
. Ocean marine
. Inland marine
. FINANCIAl QUATANTY......couiiieciieie e
. Medical malpractiCe-0CCUITENCE. .........cueerrerrrrireireeeieeerie e eieeseienies
. Medical malpractice-claims made..
. Earthquake
. Group accident and halth..........c.ccovrnnieniinineeeseseseeees
. Credit accident and health.. .
. Other accident and health..............cccovnnininininsens
. WOrKers' COMPENSALION. ......c.cvuiuieiereisrieriesiseiseie et
. Other liability-occurrence
. Other liability-Claims Made..........ccocureiininriereesee e
. Products liability-0CCUITENCE........c.cuueiriiiiriireireieeeese e
. Products liability-claims made....

. Burglary and theft....
. Boiler and machinery..

. Reinsurance-nonproportional assumed property.. .
. Reinsurance-nonproportional assumed liability............ccoeevrireenereernennes
. Reinsurance-nonproportional assumed financial lines...........c.ccccovenivneenee
. Aggregate write-ins for other lines of business
. Totals

19.2 Private passenger auto liability..
19.4 Commercial auto liability....

. Auto physical damage........
. Aircraft (all perils)....
. Fidelity............

1,743,974

...82,814,868
.7,246,270
...56,905,224

...1,857,002

149,572,207

DETAILS OF WRITE-INS

3301.
3302. .
3303.
3398.
3399.

33 from overflow page.
Totals (Lines 3301 thru 3303 plus 3398) (LiNe 33).....cccerirniniinciicinies
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SIaIememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2002 2002 Case Loss and Case Loss and LAE Total Q.S. Case Loss and LAE | IBNR Loss and LAE | Total Loss and LAE
Prior Year-End Prior Year-End Year-End Loss and Loss and LAE Loss and LAE Total 2002 LAE Reserves on Reserves on Claims Q.S. Date Loss and LAE Reserves Developed | Reserves Developed | Reserves Developed
Years in Which Known Case IBNR LAE Reserves Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Reserves (Savings)/Deficiency | (Savings)/Deficiency | (Savings)/Deficiency
Losses Loss and LAE Loss and LAE (@ Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (b) (Cols. 4+7 (Cols.5+8+9 (c)
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 1999 + Prior | .o 28,208 |..coiiiiniiiinens 6,401 |..iiiiiiis 34,609 | 9,857 | 939 [ 10,796 | .o 18,217 | 1,996 | 4215 | 24428 | i, (234) [ oo 749 | i, 615
2.2000 | 38,851 |..coiiiniiiiinens 9,176 | o 48,027 | .o 13525 | i 490 | 14,015 | .o 26,266 ..o, 3,306 [ 5,803 | 35,375 | 940 | i 423 | 1,363
3. Subtotals
2000 + Prior [ .o 67,059 | 15577 | s 82,636 | ..o 23,382 | .o, 1,429 | 24811 | 44,483 |, 5302 [ 10,018 | .o 59,803 | 1012 PR 1172 |, 1,978
4. 2001 | 88,269 |. oo 28,608 | ..o 116,877 | oo 35,832 | .o 6,769 | . 42,601 | ..o 47,265 |, 9,641 [ 15,603 | ..o 72,509 | (5,172) | 3405 | . (1,767)
5. Subtotals
2001 +Prior [ 155,328 | ..o 44185 | .., 199,513 | .o 59,214 | .o 8,198 |..iiiiiinnnn: 67,412 | . 91,748 | . 14,943 |, 25,621 | .o 132,312 | [CRES) I I A577 [, 211
6. 2002 | XXX [ LSS S IR LSS SR IR LSS ST [T 106,736 | .cooviirnninn: 106,736 |..covveinnns LSS SN RO 57,667 [.coiininn 22,187 | 79,854 |.iiiiiinnn. XXX erwwrernnee [ LSS SN P XXXerieorens
7.Totals |, 155,328 |..coovrrirrennns 44185 | ..o, 199,513 | ..o 59,214 | .o 114,934 | ..o, 174,148 | ..o 91,748 | .o, 72,610 ..o, 47,808 |...ccoovvenne. 212,166 |..cocrvirrirns [CRED) ) A577 | o, 211
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders |.................. 161,434
Lo, (2.8)% [2. oo 104 %|3. oo 0.1 %

(@) Should equal prior year-end Annual Statement; Page 3, Col. 1, Lines 1 + 3.
(b) Should equal Q.S. Page 3, Col.1, Lines 1 and 3.
(c) Should also equal Cols. 6 + 10 less Col. 3 for Lines 1 through 5 only.

Col. 13, Line 7

Line 8

Ao 0.1 %




suenen asor e 202010 PROGRESSIVE SPECIALTY INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSE
1. Will the SVO Compliance Certification be filed with this statement? YES
2. Will the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement? NO
3. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? NO

EXPLANATIONS:

BAR CODE:

*32786200249000002*
*32786200245000002*

20



SIaIememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Cash Flow:

1 2
Current Year Prior Year Ended
to Date December 31

07.404 MISCELLANEOUS INCOME..........ccommvmmmrenerirrenncrirerineesnes
07.405 EQUITY IN POOLS AND ASSOCIATIONS........ccccvvrerernnens
07.497 Summary of remaining write-ins for Line 7.4 from Cash Flow.

........................... 104,247

.(126,228) | ..

21




SIaIememasofJuneBO,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

EO1, EO2, EO3



SIaIememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarte!

1 2 3 4 5 6 7 8 9
CusIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)

Bonds - U.S. Government
912827-6T-4......... U.S. TREASURY NOTE 5.000 02 2011.....omrererereeereieresesiesiseserierienienss | oeraad 05/17/2002...... GOLDMAN SACHS
912827-7F-3.......... U.S. TREASURY NOTE 3.500 11 2006.........coreereererrrrerererereeeneereerienes e 04/26/2002...... MERRILL LYNCH.....cooovviviveviieee ettt seeneneas

0399999, [ TOtAl - BONAS = U.S. GOVEINMENL..........cvoivveeiieerieietersevesietetesiesetesseveesseesseesseessessseessesessessssessessessssess  etsssesssssessssessessssessessssessessssessesassessesessessessssessessssessesessessesassessssessessesessesssssssessessssesesessessssessessssessessssessess
Bonds - States, Territories and Possessions

lllinois
452150-7W-9......... ILLINOIS ST REF-FIRST SE  5.500 04 2012........c.oooorverererererereeereererereeraas [......04/10/2002......
lllinois

United States

1799999. | Total - Bonds - States, Territories & Possessions

Bonds - Political Subdivisions of States

New York
649785A@1.......... STATE OF NY ACCEPTANCE C 5.273 07 2002.........cceereeererereresiessssesiesisrienes | evens 06/01/2002...... BNY CAPITAL MARKETS.......cooirerieriseteiei e siesies st sessessss s sssseseens
649785B@0.......... STATE OF NY ACCEPTANCE C 5.38 07 2002. N 06/01/2002...... BNY CAPITAL MARKETS P oo

NEW YOTK. ...ttt ettt n et en bt se b s sse s ssetsesensensnsensesaneessesases

United States.......................

2499999. [ Total - Bonds - Political Subdivision

Bonds - Industrial and Miscellaneous
United States

703

071813-AS-8......... |BAXTER INTL INC 5.250 05 2007.......cmimvimiinriniisisiisssssssssesissssisnns | 04/23/2002...... DEUTSCHE BANK..........cccceuenenee R ...9,950,800
22540V-P2-2......... |CS FIRST BOSTON MTG SEC  6.133203K2012........cccocovmvrimcinininiinsiiciniies | 05/02/2002...... CREDIT SUISSE FIRST BOSTON.......cciiiniiininiisisie s . ...1,035,000
22540V-G6-3......... |CS FIRST BOSTON MTG SEC  7.000A03 2032........cccovvmmvrincrnisiniinisieiniies v 04/02/2002...... CREDIT SUISSE FIRST BOSTON.......cciiiiiiiniisisie s . ...4,009,266
31392B-QU-3........ |FANNIE MAE FNR 2001-81 A 6.000 02 2028...........cccovevvimmnmiriciciniininiiinens | 04/09/2002...... GOLDMAN SACHS.......cccoccvrinae. . ...8,195,864
345397-TY-9......... FORD MOTOR CREDIT 7.250 10 2011 ..o [ s 06/26/2002...... GOLDMAN SACHS... . ...1,050,750
3133TR-SG-1........ |FREDDIE MAC 2297 AB 6.000 11 2028........coccvvviminiriiniisiinssssseisisiinins | 04/09/2002...... MERRILL LYNCH.......ccceonrune . ...8,074,803
36962G-YZ-1......... GENERAL ELECTRIC CAP CRP  5.000 06 2007.........cccocuomimminmirinsiisisinniiinns [ 05/31/2002...... CREDIT SUISSE FIRST BOSTON.......cciiiniiiniinisisie s . .10,943,460
36229R-EM-7........ |GSR MORTGAGE LOAN TRUST = 5.472 01 2032........ccccemviminrnniiriiciisiisiininees v 06/19/2002...... GOLDMAN SACHS........ccoccvrinae. . ...2,5612,550
T3755L-AAS......... POTASH CORP OF SASKATCHE  7.125 06 2007........cccooonimmivnincicininiinisiens v 04/18/2002...... UNION BANK SWITZERLAND ...5,799,145
83081X-AA-3......... | SKY FINANCIAL MEDICAL LO 5.398007-2018... P 05/09/2002...... RED CAPITAL.....ccovuiriiicininns . ...5,000,000
94975C-AK-3 WELLS FARGO COMPANY  4.875 06 2007... N 06/06/2002...... SALOMON SMITH BARNEY JR IR ...9,044,308

United SEAteS. ..o .77,615,946
4599999. [ Total - Bonds - Industrial & Miscellaneous 77,615,946
6099997. [ Total - BONAS - PA 3.......ouiveritieiiisieressis st seesssns sttt 88,448,952
6099998. [ Total - Bonds - Summary Item for Bonds Bought and Sold This Quarter. 32,256,990 | ... 32,800,000
6099999, [ TOAI - BONGS. ......vevsveseresereeissses et 120,705,942

Common Stocks - Public Utilities
United States

25746U-10-9......... DOMINION RESOURCES INC/V.......c.coerererereerieriererensesesereereeresnisnseseeeres | 00re.06/11/2002....... [ STATE STREET BANK......covvviveereeriercrererererseecreereerierenisnieeresnienienies | onreerierisnserenreens 1,000,000 | woveovrorrerinriareae 847,359 Lo [t [
UNIEEA STAIES......v.cveveveeve ettt ettt st ssessstensessssessessssessssessessessnsessessssesseanss  tsesesssssessssessessssessessssessessssessesassessessssessesssssssessssessessssessesesessssessessssessesssessesssssssesssessesnsessessssensessnseseress | coevereeeerensereeeers 0,359 Joviiiiiriiiinns DT N o N I XXX.......
6699999. [ Total - COMMON STOCKS = PUDIC ULIHIES.............cvoveeviveiseviieieieceseeee e etssiesseiesesestesesesienss eveesessessessssessessssessessssessessssessesassesssssssesssssssessesassessesassessesassessssessessssessesnssssessesassessnsassessssessesssessessssessess | coreeressersesssssesses 447359 |....... D I 0 |...... XXX.......

Common Stocks - Banks, Trust and Insurance Companies
United States

46625H-10-0......... JP MORGAN CHASE & CO.......oceuriiisiissisinisisssssssssssssssssnsssinnes | e 06/11/2002...... STATE STREET BANK

570535-10-4.......... IMARKEL CORP........ccocveiiiiiiiiiiiinissnss s | 06/11/2002...... STATE STREET BANK
571834-10-0.......... IMARSHALL & ILSLEY CORP.......cecviiiiiiririsisissncisinsssssssssssssssisinins | 06/17/2002...... STOCK SPLIT.....cccvveuee
665859-10-4 .. INORTHERN TRUST CORP.... R 06/11/2002...... STATE STREET BANK
792860-10-8 o | ST. PAUL COMPANIES.........coooniiririsiisnnsisississssssisssssssssssssissnnes [ e 06/11/2002...... STATE STREET BANK
867914-10-3 .. |SUNTRUST BANKS INC......cooiiriiisinninnisiinisssssssssssssssssisssnsinnns [ s 06/11/2002...... STATE STREET BANK
949746-10-1.......... WELLS FARGO COMPANY N 06/11/2002...... STATE STREET BANK

UNIEEA STAIES......v.cvveveee ettt st st es s sen s sessessensnsensessssessessssessesessessess avesessssesesssssssesiessssesses

6799999.

Total - Common Stocks - Banks, Trust & Ins. Cos

Common Stocks -
United States

ndustrial and Miscellaneous
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SlatememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarte!
3 2 5

1 2 6 7 8 9
CusIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)
191216-10-0.......... COCA-COLA COMPANY (THE).....cvurveerreirneirneineeneisseisesssssssssssessssssessesssssinnss | eveend 06/11/2002...... STATE STREET BANK......coeiccieierereeteeeeie et sesessssssessenienies | eeveesssessessenns 45,000.000
30231G-10-2......... |EXXON MOBILE CORRP......coceevrrriererieeiseietessesesiesississsesssessessssssssssssssesissiens | ovv 06/11/2002...... STATE STREET BANK 20,000.000
31428X-10-6.......... FEDEX CORP......ooiveietsetetee st ssessssssssssessssessssnsinss | oev 06/11/2002...... STATE STREET BANK
589331-10-7.......... MERCK & CO INC COMMON.......ccoriiirererienieieisssesssssisssssssesessesssssssssessesienss | ovv 06/11/2002...... STATE STREET BANK
608190-10-4.......... IMOHAWK INDUSTRIES INC.....ccceosrerrerrerereiissesiesiseiesessssessesissssssssssssiesisniens | oev 06/11/2002......
654106-10-3 o INIKE INC ottt ssessss s ssessssssssnsniense [ eeres 06/11/2002......
681919-10-6.......... |OMNICOM GROUP.........cocsiriiireieriesiseise st sessesssssssssssssssssssenns | oei 06/11/2002...... STATE STREET BANK
704379-106.......... |PAYLESS SHOESOURCE INC......cccovvirreireercieiesesssiessesssesesssssessssssssssisnienss | ovv 06/11/2002...... STATE STREET BANK
78387G-10-3......... |SBC COMMUNICATIONS INC.....c.ceovererrrirrerciereresissseisesssesessssesssessesessssienss | oev 06/11/2002......
87612E-10-6 TARGET CORP......cooitrirtsstesteise sttt ssssssssessssssesesssssnens | aveens 06/11/2002......
879868-10-7.......... TEMPLE-INLAND INC.....coovteireieierersetesieise st sessesssssssssesssssesssssnens | eveens 06/11/2002...... STATE STREET BANK
89579K-10-9.......... TRIAD HOSPITALS INC..ocvoeiriericicieressseste s ssssesessesssssssessessessessssssssissienss | eveens 06/11/2002...... STATE STREET BANK
925524-30-8.......... |VIACOM INC-CL B.....coovvrriiriieteieieressesteses e siesississ e ssssessessssssssssssssiesienies | ovi 06/11/2002......
942683-10-3.......... |WATSON PHARMACEUTICALS L...cvvvivereierieriieiseieresesesisesesesessessesssssesienees | ovi 06/11/2002......
(G95089-10-1......... |WEATHERFORD INTERNATIONA

983024-10-0....ccce. JWYETH.coiiiiiiiiiiiiiiiiiisnssssssssssssssssssssssssssnes |0 06/11/2002...0 .
............. .14 359,738
6899999. .14,359,738
7099997.

.19,956,695

7099999. .19,956,695
7199999. | Total - Preferred and Common Stocks....... 19,956,695
7299999. [ Total - Bonds, Preferred and Common Stocks...

140,662,637

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues................ 0.
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SlatememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of b
7 5 7 8

the Company During the Current Quarte
9 10 I 2

1 2 3 6 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@
Bonds - U.S. Government
912827-2Y-7.... [U.S. TREASURY NOTE 6.250 06 2002...... 06/30/2002[ MATURED...........ooovrimrinrinninnieiieniieiines | everieniiesivenneiines | cviens 1,295,000 | ....... 1,295,000 | ....... 1,297,461 | ...... 1,295,000 [..cocoeeeea(298) [ oo [ [ [ 0
912827-7F-3.... [U.S. TREASURY NOTE 3.500 11 2006...... 06/27/2002f GOLDMAN SACHS......c.coooiiiniiniiniinniins [ | s 22,016,781 | ... 23,000,000 { ..... 22,333,242 | ... 22,348,394 [ ......15152 | .o | | o (331,613 ] ....... (331,613)
0399999. [ Total - Bonds - U.S. GOVEIMMENL........c..iiiiiiiiiiiieisieis e sesssenssesssesssss s snsssnsssnssnssnsennens | cveas 23,311,781 | ... 24,295,000 | ... 23,630,703 | ... 23,643,394 [.....14854 [..ccccoe0 [0 (331,613) ] ....... (331,613)
Bonds - Special Revenue and Special Assessment
California
798165-AR-7... [SAN JOSE MULTIFAMILY HO  6.500 04 2012.. |04/01/2002] CALLED AT 100........ccccoiinmminmminiinninninens | evvsnissnisnisninnies | convens 4,845,000 | ....... 4,845,000 4,905,563 | ....... 4,845,000 [ ..o [ [ [ o0 [ oo 157,462
CalITOIMIAL 1kttt | enieas 4,845,000 | ....... 4,845,000 4,905,563 | ....... 4,845,000 [...cooooe0 o0 o0 o0 Joinn0 [ 157,462
Kentucky
491308-4R-0.... [KENTUCKY HSG REV_ 4.850 07 2022...... |04/01/2002] CALLED AT 100........ccccoiimmimmimninnoniinene | avvsrivsnissnsnnsniens | consennes 660,000 |......... 660,000 |......... 660,000 |......... 660,000 [..cooooiiiniinn Jeoninniniiniinns | | e |onnnnnnen0 | 8,002 ..o 1PE.........
KBIEUCKY . .ttt ennsnnenes | cessensees 660,000 |........ 660,000 |........ 660,000 |......... 660,000 [..cocooee0 o0 0 [0 [0 | 8,002 ..o 0 [... XXX...
Michigan
594653-XL-6.... [MICHIGAN HOUSING SERIES 5500 12 2026. [06/01/2002] CALLED AT 100.......cccmsereresererneressnseeeens | I 430,000 |......... 430,000 |......... 430,000 |......... 430,000 [ .o [ [ Lo om0 [ 11,825 [ 1PE.........
VECRIGAN. .kttt e 430,000 |......... 430,000 |......... 430,000 |......... 430,000 [..oicoen0 [0 o0 o0 o0 | 11,825 | 0 [... XXX...

South Dakota

83755G-BU-0...

SOUTH DAKOTA HOUSING SE  5.375 05 2019]04/01/2002] CALLED AT 100.......ccceeserereserersrresseees |

.......... 785,000 785,000 {..........785,000

South Dakota.

...185,000 ....185,000 .785,000

United States

5,720,000 ..6.780.563

3199999.

Total - Bonds - Special Revenue & Assessment

-..6,720,000 -..6,780,563

Bonds - Industrial and Miscellaneous

United States

008098-AE-5....
161505-AA-0....
22540V-G6-3...
31392B-QU-3...
313921-6F-0....
31392C-MS-0..
31947H-AA-1...
32051D-GH-9..
33736X-BN-8...
33736X-CR-8...
339083-AE-7....
345397-SQ-7...
3133TR-SG-1..
393505-QX-3...
617059-CE-8...
62625P-AD-1...
52108H-BZ-6...
597706-AJ-9....
589929-KN-7...
589929-MK-1...
617446-GL-7....
617446-GM-5...
61745M-GG-2..
61746W-GM-6.
61746W-CX-6..
61745M-KF-9...
63252U-AB-2...
638925-AD-9...
T4438U-AC-4...

749930-AR-4...

AETNA 1995-C5 D 7.100 12 2030...........

CHASE 1996-1 A1 7.600 12 2005............
CS FIRST BOSTON MTG SEC  7.000 03 2032.
FANNIE MAE FNR 2001-81  6.000 02 2028.....
FANNIE MAE WHOLE LOAN 2 7.000 09 2041.
FANNIE MAE WHOLE LOAN 2 7.500 04 2042.
FIRST CHICAGO LENNAR TR 8.060 04 2039.
FIRST HORIZON ASSET SEC  6.750 08 2031.
FIRST UNION NATIONAL BA  1.200 09 2012...
FIRST UNION NATIONAL BA  0.983 01 2043...
FLEETWOOD 97-A A 6.640 09 2012........

FORD MOTOR CREDIT 7.500 03 2005.....
FREDDIE MAC 2297 AB 6.000 11 2028.......
GREENTREE MHSG 1996-9 A 7.200 01 2028.
JP MORGAN MTG 1997-C4 X  1.385 12 2028..
KOCH FINL TRUST 1998-2  4.350 03 2006.....
LB-UBS COMMERCIAL MRTG  0.993 06 2020
MIDLAND REALTY ACCEPT C  1.325 08 2028
MLMI 1995-C2 Al 7.384 06 2021.............
MLMI 1996-C2 10 1.537 11 2028
MORGAN ST DEAN WITTER  6.100 04 2006.

MORGAN ST DEAN WITTER  6.750 04 2011.

MORGAN STANLEY CAP 1998 6.220 06 2030
MORGAN STANLEY DEAN WIT  6.269 03 2011
MORGAN STANLEY DEAN WIT  7.180 05 2009
MSC 1999-WF1 Al 5.910 04 2008...........

NATIONAL AUTO FINANCE 1 6.350 11 2003..

NATIONSCREDIT GRANTOR T 6.250 11 2013
PRUDENTIAL MORT CAPITAL  0.469 10 2010

RMP 97-1 X2 2.074 01 20109................

06/01/2002
06/01/2002
06/01/2002
06/01/2002
06/01/2002
06/01/2002
05/01/2002
06/01/2002
06/01/2002
06/01/2002
06/01/2002
06/26/2002
06/01/2002
06/15/2002
06/01/2002
06/06/2002
06/11/2002
06/01/2002
06/01/2002
06/01/2002
04/26/2002
04/25/2002
06/01/2002
06/07/2002
06/01/2002
06/01/2002
05/21/2002
06/15/2002
06/01/2002
04/30/2002

SCHEDULED REPAYMEN

SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN
SCHEDULED REPAYMEN
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN
SCHEDULED REPAYMEN
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...
GOLDMAN SACHS.......
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...

SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...
MERRILL LYNCH..........
MORGAN STANLEY.....
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...
SCHEDULED REPAYMEN...

132,574
...470,799

132,574
...470,799

132,508
494,355

.......... 132,574
470,799

(1,212,362) | ...

(1,212,362)
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SIaIememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of b
7 5 7 8

the Company During the Current Quarte
9 10 I 2

1 2 3 6 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@
79548C-AR-7... [SALOMON BROTHERS MORT S 1.441 06 202( 06/01/2002| SCHEDULED REPAYMEN.........c.cccoonevnnee
84603W-AA-2.. [ SOVEREIGN BANK 10.200 06 2005........ 06/30/2002[ SCHEDULED REPAYMEN...
93933W-AA-4.. [WASHINGTON MUTUAL 6.875 06 2011.... |04/08/2002| DEUTSCHE BANK............
949746-AA-9.... [WELLS FARGO COMPANY  6.625 07 2004. | 06/06/2002) SALOMON SMITH BARN.
United States
4599999. [ Total - Bonds - Industrial & MISCEIIANEOUS..........cuuuiieriiiiieiiisisisiseni et
6099997. [ Total - Bonds - Part 4
6099998. [ Total - Bonds - Summary Item for Bonds Bought and Sold This Quarter 411,
6099999, [ TOMAI - BONMMAS. ...tttk ...100,002,515
Preferred Stocks - Banks, Trust and Insurance Companies
Foreign
06738C-AE-9... [BARCLAYS BK PLC 144A..........cccooecnncnncnnenn. | 04/05/2002] MERRILL LYNCH.......oovviiiiiiiiiiniiiiins [ s 60,000.000 | ....... 6,746,244 |............1,000 [......6,551,700 [.......6,551,615 [...cccccoimiin [orrmminiiniins 194,629 163,875 [PIA.........
Foreign 6,746,244 0 .194,629 163,875 |...... XXX...
6299999. [ Total - Preferred Stocks - Banks, Trust & Insurance Companies 0 .194,629 163,875 |...... XXX...
6599997, [ Total - Preferred Stocks - Part 4.... 0 .194,629 163,875 |...... XXX...
6599999. [ Total - Preferred Stocks..... 0 .194,629 163,875 |...... XXX...
Common Stocks - Banks, Trust and Insurance Companies
United States
020002-10-1.... [ALLSTATE CORP.........cccoeeuvinrisninncnnicnnennee | 06/11/2002] STATE STREET BANK......oooovivicinicciiiees | 20...6,934.000 [ ... 258570 [ s v 183,751 |......... 183,751 [ Jevnneniiniinns [ | o 74,819 | ... [ZXICH T P 1456 L.
UNIEO SEAES. ..ttt snnenssnsesniennes | onnesenes 258,570 |........ PO . 183,751 |......... 183,751 [.oiiiiiis [ I 0 [ [ 74,819 | ... 74,819 . 0 [ 1,456 |..... XXX...
6799999. | Total - Common Stocks - Banks, Trust & INSUrance COMPANIES. ......cuiurrreriraiesieneeersesnesseseesesersersnesssssesensenssnsnsnssnees | ceseeseees 258,570 |........ XXXirier | v 183,751 |......... 183,751 [..oiiinn 0 [ 0 [ 0 | 74,819 ... 74,819 |..oiind 0 | 1,456 ... XXX...
Common Stocks - Industrial and Miscellaneous
United States
26816Q-10-1.... [DYNEGY INC.....ccovvrvrrrrrriirirrisrierienieninnens 06/11/2002[ STATE STREET BANK.......cccooevmervirinirns [ cvrrenene 3,000.000 |............23,550 [.ccooviiviiniiniinns | 140,445 | .. 140,445 |
28336L-10-9.... [EL PASO CORPORATION.... 06/11/2002 STATE STREET BANK.......cccovvvmermirinirns [ crienene 3,000.000 |............63,207 |..coooeomiimiiniinns | e 155,143 | 155,143
406216-10-1.... [HALLIBURTON.............. 06/30/2002[ WRITE DOWN............... ..(97,385) |.
615369-10-5.... [MOODYS CORP 06/11/2002[ STATE STREET BANK. . .
B SHALES. ..o nnsnsssnnssnnsensssnnssnssnssnssenssensssnssssssssnenensenssnesenenes | wveenneene L49,048 [ XXX i [ 0000 434,925 | .........434,925 | ... (97,385)
6899999. [ Total - Common Stocks - Industrial & MISCEllANEOUS. .........ovuiieirerrieinisieninereieissssisseseeserensssnesssseessnsnsssnesessessnenssnnens | eeeeenen 149,548 [ XXX |00 434,925 | ..........434925 | ... (97,385)
7099997. [ Total - Common Stocks - Part 4. .......(97,385) [.
7099999. [ Total - Common Stocks................. ..(97,385) |.
7199999. [ Total - Preferred and COMMON SEOCKS. ....c.vuivriiiniininiiieisissisiessiseiseisissnsssessessssensnsnessessssesssnsesssnssessensssessessenessssnesseses | eoneene [5194,362 [ oeiee XXX i |0 7,170,376 | .......7,170,291 | ....... (97,385) |.
7299999. | Total - Bonds, Preferred and COMMON SEOCKS............vuiuiueeeieeiiiiieiiciei ettt ...107 156 877 108 018 469 107 513 517 | .... (165,568)

() For all common stock bearing the NAIC designation "U™ provide: the number of such issues:...
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

EO6, EO7



SlatememasofJuneBU,20020flhePROGRESSIVE SPECIALTY INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 Book Balance at End of Each
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 7
of Received During|  at Current
Depository Interest [ Current Quarter | Statement Date | First Month | Second Month| Third Month
Open Depositories
BRANCH BANK AND TRUST.......c.cccovvrierirerinenen. WILSON, NC....ccoverrrriricrirerierineiiennne
CHICAGO, L. VARIOUS..
BANQ NATIONAL PARIBAS. NEW YORK, NY....cccoevuurinn VARIOUS..

MELLON BANK..............
SUNTRUST BANK

TORONTO, ONTARIO CANADA..
ATLANTA, GA....cooeviii

VARIOUS..
VARIOUS..

GENERAL ELECTRIC CAPITAL CORP....... e NEW YORK, NY.oomvvieiercinirnneins [ s 1.780
0199998. Deposits in.....1 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open DepoSitories. .......cocvvveieisiinienes | XXX.....
0199999. Total Open DEPOSIEONES. .....cvurrrrereirieeereisresieseesererseessnesssseessnenssnsssessessessnenanss | eonees XXX.....
0399999. Total Cash 0N DEPOSIL. ... ssnsnsnsnnee | eonees XXX.....
0599999. TOAl CASN.....cvveriireiiieirstiri s | v XXX.....

EO8
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