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Statement as of March 31, 2002 of the PROGRESS'VE MAX INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols.1-2) Admitted Assets
Lo BOMAS. e | eeeni s 26,028,130 [ ...oocverrrrererieniirecriienns [ e, 26,028,130 | ...ccovrvrrernens 26,208,161
2. Stocks:
2.1 Preferret SEOCKS. ..o ssssssesssessssssnssssssses | cevmessnnssssnessssssnn | e | s (O
2.2 COMMON SEOCKS......ouieuiiiiiiiciciriri bbbt | stsnsinissssssess s eninnies | soinisessesessss s essnsssinns | resssssnsissse s (O T
3. Mortgage loans on real estate:
31 FISEIENS. ..ot | st [ s | e (O R
3.2 Other than firSEIENS......c..vvvieec s | cevessnnsssnenssssnns | e | s (O
4. Real estate:
4.1 Properties occupied by the company (less $.
ENCUMDIANCES) ..ttt sssee e bbbt s e b s b s st ssnsesansens | essesansesessssessssesessnsassness | soesessssessssessssnsassnesensssens | veressssessesesesesessssessssesan (O T
4.2  Properties held for the production of income (less $.......... 0
ENCUMDIANCES) ...ttt bbb bbb s b st ssnsessnsens | essesassesessssessssesessnsassness | soesessssessssessssssassnesessnsens | veressssessssesesesesssessnsesan (O T
4.3 Properties held for sale (less $.......... 0 €NCUMBIANCES).....cvevireveriereieressiresesseesesessnes | ceeeresieresssresssesesiesesseenns | eererssesssesesiesesseesssesenes | cinsesssissesissesssesssssesns C o
5. Cash ($.....400,000) and short-term investments ($.......... 0).rirereieerieeeense s | e 400,000 [ .o | e 400,000 [ .covvrerireinns 6,650,000
6. Other INVESIE @SSELS.........vveueiiririiiiesers st ssssessssssssessss | cevmessnnssssssssssssssnss | e | s (O
7. RECEIVADIE fOF SECUIMHIES........vuiiiiiiiiise s sssens [ e | e | s (O T
8. Aggregate Write-inS fOr INVESIEA ASSELS........eiiiriiireiieisiesee st sesseses b ssssesessesens|_osresssessssisssessesesseesas Cloviiiiieicis i Cloiviiiiecs (
9. Subtotals, cash and invested assets (LINES 110 8)......c.ccccvvereieenieiiereiseienssessesenssenssnes | oveisieininnns 26,428,130 | covovererererceeenenne (O SO 26,428,130 | ..ocovvrrernns 32,858,161
10. Agents' balances or uncollected premiums:
10.1 Premiums and agents' balances in course of COlIECtION...........cccereereieeireeieeieien | veerieienieens 3,523,691 [...ocovririrnan 1,515,790 | .oovverrieririenns 2,007,901 | eovererireinns 2,073,505
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including $..........
10.3 Accrued retrospective premiums
11.  Funds held by or deposited with reinsured COMPANIES..........ccceevrirerieeieeneesseeneensens | e 128,861 [..oovevrveverceieiiesnies [ e 128,861 [ ..oovvreverrcriinn, 39,076
12. Bills receivable, taken for PIEMIUMS.........ccccceviieviiereieeeresesse s ssssssessssenns | svesssesnssssissesssensesnnes | einnessieesnsesssesnssnsnes | e C o
13.  Amounts receivable under high deductible PONCIES.........ccccceriieriiceiieieeiiseeesesneens | e | e | e ————— (O T
14. Reinsurance recoverables on loss and loss adjustment eXpense PaymeNts..........c.covveevvees | covverrererenenas 44,468,704 [.ooveveeeeeieeveesiies [ e 44,468,704 | ....cooovvrnne. 47,999,373
15. Federal and foreign income tax recoverable and interest thereon
(including $.....2,021,834 net deferred taX @SSEL)........cciviiiereiererieeieees e seresseessseresienes | ceveeresieesnienns 2,124,804 | cvvvvrirrerne 102,970 | .o, 2,021,834 | .covvererireinns 2,009,793
16.  Guaranty funds receivable Or 0N EPOSIL..........ccceicveiieieeieeseeesseressiesesssessnssenss | e | e | oeee————— (O T
17.  Electronic data processing equipment and SOWATE............ccceeereienieseenesseesieens | e | i | e (
18. Interest, dividends and real estate income due and acCrued............cocceuvvvereenniiniinnirerens: [ e 316,666 | ..o [ e 316,666 | ..covveeiriiiinns 376,315
19. Net adjustments in assets and liabilities due to foreign eXChaNQe FAES.........ccocvvvevereerveiens | cerveesiesieeeeniesiies | e | e C o
20. Receivable from parent, subsidiaries and affiliates............ccccvrieiieiiieieeieieieesesens [ e [ | e —————— (O T
21, Amounts due from/to ProtECLEA CEIIS........cuiviviveiireieesee e sessaes | erseresiee s sseseness | seeesissesssesssssssssesessesess | ceresessesinsesesesessssessssenas C o
22. Equities and deposits in pooIS and @SSOCIALIONS..........ccueveieierireriieieieieseesssesesssessssessssess | cenresssisssssesssessssseness | osvssesesssessssssssnssenseiess | seerssesssesesesessesssen (
23.  Amounts receivable relating to uninsured accident and health PIaNS............cccueevveeiiieeiens [ e [ | e C o
24, Other assets NONAAMITEM. ..........couririiieiieie e | s | s | s (O T
25.  Aggregate write-ins for other than iNVESIE ASSELS........c.ciiveieireniee e | eriseereserssseesnes 303,700 | .o 303,700 | oo Cluoiiiiiiiien, 304
26. Total assets excluding protected cell assets (Lines 9 through 25).........cccevvevveeinrennieins | ceviesiiennns 137,350,145 | .ccoovvrerirrnnnn. 1,922,460 |...ccovernne 135,427,685 |....ccovvvvrnae 143,409,971
27, PrOtECtEd CeIl BSSELS.......uvvreriiirirereries st nssenss | cossnssesssesssesssnessesssesssens | sesesssessssssnesesss e | s (O
28. TOTALS (LINES 26 @NU 27)......ccuiiieeiierierisieieieisestissiesieesiseiss st ssensississsssssssssssssinns | consiasiesnes 137,350,145 | ...cccoeovrrvcnne. 1,922,460 |......cceenu. 135,427,685 | .....cccoueuene 143,409,971

0803, .ottt nnnen | cetere e | e | s (O OO
0898. Summary of remaining write-ins for Line 8 from overflow Page..........ccccevveeveerriieenieeieeen| e (O TR (O TP Cl e (
0899. Totals (Lines 0801 thru 0803 plus 0898) (LiN€ 8 ADOVE).......coveviiiiiiiiiiiiieiiiceeeiesriesierens | ceeesiereisiessssnesesinaeaeeas Cl o C o C o (
2501. MISCELLANEOUS OTHER ASSETS........ocoutiimriimrirereserisesessssisssssesssssssssesssssssssesssnns | sreesssesminessesenns 303,700 | ..ovvvvrcerrrrriiens 303,700 [ .oooveererirrreeeerirriieen (O P 304
2502, et nnnen | creteren e | e | e (O OO
2503, oottt | cnstrens st | seesinens e | e (O R
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccocveviveeiveeieiesiieien]| e (O R (O RPN (O R (
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 aDOVE)........cccoveeieiiiicsiesiessrissenenene | eersneerenierensneersn 308, 700 | oviviiiiiiiiiininas 303,700 | oo Cloiiiiiciie, 304




Statement as of March 31, 2002 of the PROGRESS'VE MAX INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accident year $.....1,941,900)........c.ccceiirireiirieiiiiiresieisiisse st s sttt | entes bbb nans 12,244,140 | ..o, 12,416,599
2. Reinsurance payable on paid [05SeS and 10SS AJUSIMENT EXPENSES.........evuiveiieriiiisiiseisiseiesssseses st sssss et ssssessess | ebsessssessssassessssessesssbesessssessebssesss | biessssessessssessesestesssesse s bensebsssanans
3. LOSS AUJUSIMENE EXPENSES. ... veevieiteisisiiisetess s sttt ettt b bbb s s s s s bbbt s s st n bbb s bt s s n s ssesntn, | bentessesnsessesensan e s s tenis 1,750,229 | ..ovoiiireeiereenie 1,778,152
4, Commissions payable, contingent commissions and 0ther SIMIlar ChAIGES...........cccoiveieiieieiieie s, | creresesese s ssesesnes 160,209 | ..o 378,074
5. Other expenses (excluding taxes, ICENSES ANU FEES).......c.iiiiriiiieieiieeieisse st b s bbb ssesssantas | stessebessessessssessessnsenses st 221,733 | oo 249,113
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........c.euiverrirriieireiireisieie e ssssessesens | eesesessssessessssassessssenses 6,435,033 | .ooovereirereiieeiienin 5,355,297
7.  Federal and foreign income taxes (including $.....(230) on realized capital gains (losses) (including
S 0 net deferred tax HADIILY). ..o | bbb 194,077 |
8. Borrowed money $.......... 0 and interest thereon $......... bbb | Hesb bbb | Shres e
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....85,702,464 and including
warranty reserves of $.......... 1) ISP P PO U ST OPOTEPSPUTRTES UURTTORTOTUOPTOPPPRPO 9,522,465 | ...ovireirereiiiireiriieinn 9,024,473
10, AGVANCE PIBMIUM. ....vuitiietitessetetessesesess st s et es bt s bbb bbb s s b s bbb bbb bbb bbb bbb s bbb st s et st et en s b nsenses | ebssessssastes et anses et s sesas 2,244,816 | ..covererreriiieieisiieinns 1,695,687
11. Dividends declared and unpaid:
111 SEOCKNOIAETS. ... bbb | He8 bbb bbbt | Shres bbb
11,2 POLCYNOIETS. .....cocvieeiectitei ettt ettt bbb s bbb bbbt b bbb bt s s b s bbb s st n b entens, | H1ebiebesse b et e s bbbt st s s s ntens | ehaetens et et s bbbttt
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........c.cueiriririiiiieieiieseissiese st ss e ssss s ese | sresesessessessssessessssenaes 47,671,284 | ..o 42,319,401
13.  Funds held by company UNAEr rEINSUFANCE trEALES. .........cceviveireiiiiieieisisc ettt s st es bbb bbb s s b s s st es e sens | ebsessstessesestes e s es s e s e b s s bt ssebssbenas | Heebssessesastes e b st e st n s e s b n s b s enaes
14.  Amounts withheld or retained by company for account of others
15.  Remittances and iteMS NOt AlIOCALEM. .........c..riuriiiiiiiiiiisiii bbbt | Hebb bbbttt bbb | Sbresb et e
16, PrOVISION fOF TRINSUIANCE. ......ouviuiiriiiiiiiisesi et bbb bbb bbb | Heb bbbt | Hhbesb bbbt
17.  Net adjustments in assets and liabilities due to fOreign EXCRANGE FAES.........ccciiviieiiiiieeee et esa | ebsessss bbb e b st s b s bbb s b benss | soebsssessesastes e b es bbb en s b s b s s aes
18, DraftsS OULSIANGING......c.cvvevriviireiiieiseieie ettt bbb s s s sttt b bbb s b s b n s b st st | sbessebnsessesssensesnsenais 12,380,170 | .ocvvvrererrrenernie 14,223,408
19.  Payable to parent, SUDSIdIANES AN AflIALES..........cccviiviieicieie et | erenaeb ettt 6,426,682 | ....cveverreriiiireiriinins 5,592,553
20, PAYADIE FOF SECUMLIES. .......vvveeiisiiciite ettt bbbt b bbb bbbt s s s s bbbt et s et n s bt s b st s ses, | 4bsebinsesse s e s s s e s s b b s b st e s b es b e s et s tes | 1ebssbessebss s s s b s b bt b bbbttt
21.  Liability for amounts held under uninsured accident and health plans
22.  Capital Notes $..... AN INTEIESE NEIEON $........vvivieciiec ettt ss st snss | ebsebssesse s s s b s s s b b s b st eb b es b e s e bentes | Hebssbesseb s s s s b s b st bbbt et s et
23, Aggregate WHL-iNS fOr lIADIIIES. .........ccvevriiireiscisiie sttt bbbttt nses s sen s sntenss | dentesstesses et en bt nsennans 102,219 | oo 15,078,680
24. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 23).........cccueieiinieieissieisisse e ssssssessssesens. | osiessssassessssessassssesaans 99,353,017 | .ovierericeierciaans 108,111,437
25, PrOteCted COll HADIHES. ...t | Hhb bbbkt | bbb
26.  Total liabilities (LINES 24 ANU 25)........c.ciiiiiriiieiiiese ettt b bbb s b ss s ae st s s st s b s s b besses, | dantesstassessstensabntanans 99,353,017 | .ovvirererceiereiiaans 108,111,437
27.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........eviviiiiicicieeete ettt bbb ssenss | ebsesssses s s es b e s e s st s b en et s b eees 0 | e 0
28.  Common capital stock
29, PrEfErTed CAPIEAI SEOCK.......c..iviiieicveiieicteie sttt a bbbt bbbt b bbbt s s bbb s b s sses s s ntenas | 4bsebinaesse b e s b s s s b b st st e st en b e s b ntes | Hebaetesae b e e bbbt s bttt
30.  Aggregate write-ins for other than special SUIPIUS fUNAS............cceieicirieicice e snss | ebsesssses s st b et b s bbb eees 0 | e 0
3L SUIPIUS NOES.....cvuivieiiiteiete ittt s s a st b1t £ b2 b2 b s s bbbt n s bbb bbb b s s b s b st ssesnsa | 4bsebisaesse s e s s s e bbbt e bt en b e st entes | Hebaetenae b e e bbb s bbbttt
32, Gross paid in and CONHIDULEA SUIPIUS........c.cuiiieiiieiicicieie ettt bbb bbbt b s s bensn, | entesssessesesses e b s senans 35,166,521 | ..cocvireieiireiiiins 35,166,521
33, UNGSSIGNEA fUNAS (SUIMPIUS)......oevuivirieciiieicieise ettt et s bbbt s bbbt s st nsenns | sbensesnbesses st es e bt nans (2,696,677) | .ocvverrrerrerrirerieiriiennns (3,472,811)
34. Less treasury stock, at cost:
341 .. 0.000 shares common (value included in Line 28 §.......... [0) IS
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0) ettt ettt s st s s | Sheheet st en s bt et st en st et ent et sntentes | oebetesietetesset et bttt en bbbt
35.  Surplus as regards policyholders (LINES 27 10 33, I8SS 34).......cuiiiiiiiiieiiieieiseiese st ssss st ssssesssssssesssessens | sassessssassessssessassssassans 36,074,668 | ...ocvoveriiiiriiiiiannas 35,298,534
3B, TOTALS .ottt | eniee e 135,427,685 | ...ovvvvreiriieirciiine 143,409,971
2301, OTHER LIABILITIES.......coiitiieiiieireieietseiet ettt
2302. ESCHEATABLE PROPERTY
2303, STATE PLAN LIABILITY ...ttt ettt
2398. Summary of remaining write-ins for Line 23 from OVEITIOW PAGE.........ceviieiiiieieiiecs sttt sens. | sressssessessstes bbb esse s (01 O 15,000,000
2399. Totals (Lines 2301 thru 2303 pluS 2398) (LINE 23 BDOVE).......uiuuiuieiiiiisieiistesiessstessasssesasessssessssessss st assessssesessssessessssessessssanses | sressessssessessssassessnsassessneas 102,219 | oo 15,078,680
270L. eSS £ S h £ R R AR e RS E R R A bR £ R R R bR R b b et b b ens | ebaeheeR R bbbt | Hiehnh R bbbt
2702, RS SRS h LR R AR R RA R AR R R R A bR £ AR bR R bR b b st et hens | ebaeEeeR R bbbttt | Hiebnh R bbb
2703, RS RS SR h £ R AR AR AR E R £ A E R £ AR R R bR R R b st e b ens | ebaeheeR R bbbt | Hiebeh R bbbt
2798. Summary of remaining write-ins for Line 27 from overflow page
2799. Totals (Lines 2701 thru 2703 pIUS 2798) (LINE 27 BDOVE)........cuiiiuieiieiiiiisiesieisssesstsssessstassesssssssasssssssassessssesssssssessssansessssassessns | sressssassessssessessssessessnsassessnsassesans 0 | e 0
B00L. eSS S £ h R R R RA R AR E £ RS E R £ AR bR bR R R b et e b ens | eRitEeeR R bbbt ta | Hiebnh R bbb
3002, SRS S bR RS e R AR E RS E R £ R R bR R bR R b st et hens | ebitheeR R bbbttt | Hieenh R bbbt
3003, bR SRS S R h SRR AR AR AR E R R £ R bR AR bR R bR st et hens | ehaeheeR R E bbbttt ta | Hieenh R bbb
3098. Summary of remaining write-ins for Line 30 from OVEIfIOW PAGE.........ceviieiiiieeiecee et sens. | sressssessesssses s ss e bbb esse s 0 | e 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 DOVE)........cuiiiuiuiieiiiiiieseisssesstssses st assesssssssasssrsssessessnsessssassessesansessssessessns | sressssassessssessessstessessnsassessnsassesans 0 | i 0




Statement as of March 31, 2002 of the PROGRESS'VE MAX INSURANCE COMPANY
STATEMENT OF INCOME

1
Current Year
to Date

2
Previous Year
to Date

3
Prior Year Ended
December 31

o N O O A W

12.

13.
14.
15.
16.
17.
18.
19.
20.

21.

22.
23.
24,
25.
26.
27.
28.
29.
30.
3L

32.

33.
34,
35.
36.
37.
38.

. Loss expenses incurred
. Other underwriting expenses incurred
. Aggregate write-ins for underwriting deductions
. Total underwriting deductions (Lines 2 through 5)
. Netincome of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

. Premiums earned:

1.1 Direct..............
1.2 Assumed........
1.3 Ceded

. Net investment income earned
10.
11.

Net realized capital gains

Net investment gain (loss) (Lines 9 + 10)

(amount recovered $.....6,578 amount charged off $.....
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)

UNDERWRITING INCOME

(losses)

OTHER INCOME

Net gain or (loss) from agents' or premium balances charged off

Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15).........c.c......

Dividends to policyholders
Net income after dividends to policyholders but before federal and foreign income taxes (Line 16
Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

Surplus as regards policyholders, December 31 previous year.

Net income (from Line 20)

Net unrealized capital gains or losses
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income taxes
Change in nonadmitted assets
Change in provision for reinsurance

Change in surplus notes

CAPITAL AND SURPLUS ACCOUNT

GAINS AND (LOSSES) IN SURPLUS

Surplus (contributed to) withdrawn from protected cells

Cumulative effect of changes in accounting principles

Capital changes:

I R = U PO
31.2 Transferred from surplus (Stock Dividend)
31.3 Transferred to surplus

Surplus adjustments:

321 PAIA Nttt Rt

32.2 Transferred to capital (Stock Dividend)
32.3 Transferred from capital
Net remittances from or (to) Home Office

Dividends to stockholders
Change in treasury stock

Aggregate write-ins for gains and losses in surplus......
Change in surplus as regards policyholders (Lines 22 through 36)
Surplus as regards policyholders, as of statement date (Lines 21 plus 37)

................ 62,833,794

.................. 6,979,847

40,080,818 | . 180,121,012
...................... (52,410) 385,344
................ 36,072,932 |...............39,896,186 ....162,110,749
.................. 3,955,476 | ..oovooerveer 481,513 18,395,607

..................... 807,165 3,645,452

..................... 309,279

141,152

.................. 1,363,685
131,728

..................... 450,431 1,495,413
...................... (68,457) (81,045) (347,593)
1,839,487 | oo 2,476,927 | oo 8,645,791
................. (1,693,274) 0(2,348,576) | .oovrrn(8,154,339)
77,756 | oo RE 143,859
..................... 888,078 | ..ooccorrrrr 506,748 | ..o......1,068,420

888,078 1,068,420
..................... 194,076 113,918
694,002 954,502

................ 35,298,534

................ 32,462,714

..694,002 |.

....(106,872)
.................. 103,812

371,205 | ..

954,502

.................... (356,419)
...................... (48,009)

776,134

.................. 2

,653,891

................ 36,074,668

................ 35,116,605

0501.
0502.
0503.
0598.

Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401. INTEREST EXPENSE ON INTERCOMPANY BALANCES (37,736) (119,342) (288,636)
1402. FINANCE & SERVICE CHARGE REVENUE CEDED..........ccoviutiiiieiieiieissiiessiessie s s sssssssssesssss s esissssssssssssssesssnes: | sesssssssssnnsens (1,655,538) | ...ocvvnrennene (2,229,234) | ..oovvverinnn. (7,781,212)
1403. LOSS ON RECEIVABLE FACTORING (84,491)
1498. Summary of remaining write-ins for Ling 14 from OVErlOW PAJE........ccccviviiiiriieicisie ettt nsenns | sressesissesesssesesssesaens (01 (01 IO 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) (2,348,576) | coovercans (8,154,339)
3601.

3602.

3603.

3698. Summary of remaining write-ins for Line 36 from overflow page

3699.

Totals (Lines 3601 thru 3603 plus 3698) (Line 36 above)




Statement as of March 31, 2002 of the PROGRESS'VE MAX INSURANCE COMPANY
STATEMENT OF INCOME

1
Current Year
to Date

2
Previous Year
to Date

3
Prior Year Ended
December 31

o N O O A W

12.

13.
14.
15.
16.
17.
18.
19.
20.

21.

22.
23.
24,
25.
26.
27.
28.
29.
30.
3L

32.

33.
34,
35.
36.
37.
38.

. Loss expenses incurred
. Other underwriting expenses incurred
. Aggregate write-ins for underwriting deductions
. Total underwriting deductions (Lines 2 through 5)
. Netincome of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

. Premiums earned:

1.1 Direct..............
1.2 Assumed........
1.3 Ceded

. Net investment income earned
10.
11.

Net realized capital gains

Net investment gain (loss) (Lines 9 + 10)

(amount recovered $.....6,578 amount charged off $.....
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)

UNDERWRITING INCOME

(losses)

OTHER INCOME

Net gain or (loss) from agents' or premium balances charged off

Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15).........c.c......

Dividends to policyholders
Net income after dividends to policyholders but before federal and foreign income taxes (Line 16
Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

Surplus as regards policyholders, December 31 previous year.

Net income (from Line 20)

Net unrealized capital gains or losses
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income taxes
Change in nonadmitted assets
Change in provision for reinsurance

Change in surplus notes

CAPITAL AND SURPLUS ACCOUNT

GAINS AND (LOSSES) IN SURPLUS

Surplus (contributed to) withdrawn from protected cells

Cumulative effect of changes in accounting principles

Capital changes:

I R = U PO
31.2 Transferred from surplus (Stock Dividend)
31.3 Transferred to surplus

Surplus adjustments:

321 PAIA Nttt Rt

32.2 Transferred to capital (Stock Dividend)
32.3 Transferred from capital
Net remittances from or (to) Home Office

Dividends to stockholders
Change in treasury stock

Aggregate write-ins for gains and losses in surplus......
Change in surplus as regards policyholders (Lines 22 through 36)
Surplus as regards policyholders, as of statement date (Lines 21 plus 37)

................ 62,833,794

.................. 6,979,847

40,080,818 | . 180,121,012
...................... (52,410) 385,344
................ 36,072,932 |...............39,896,186 ....162,110,749
.................. 3,955,476 | ..oovooerveer 481,513 18,395,607

..................... 807,165 3,645,452

..................... 309,279

141,152

.................. 1,363,685
131,728

..................... 450,431 1,495,413
...................... (68,457) (81,045) (347,593)
1,839,487 | oo 2,476,927 | oo 8,645,791
................. (1,693,274) 0(2,348,576) | .oovrrn(8,154,339)
77,756 | oo RE 143,859
..................... 888,078 | ..ooccorrrrr 506,748 | ..o......1,068,420

888,078 1,068,420
..................... 194,076 113,918
694,002 954,502

................ 35,298,534

................ 32,462,714

..694,002 |.

....(106,872)
.................. 103,812

371,205 | ..

954,502

.................... (356,419)
...................... (48,009)

776,134

.................. 2

,653,891

................ 36,074,668

................ 35,116,605

0501.
0502.
0503.
0598.

Summary of remaining write-ins for Line 5 from overflow page

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

1401. INTEREST EXPENSE ON INTERCOMPANY BALANCES (37,736) (119,342) (288,636)
1402. FINANCE & SERVICE CHARGE REVENUE CEDED..........ccoviutiiiieiieiieissiiessiessie s s sssssssssesssss s esissssssssssssssesssnes: | sesssssssssnnsens (1,655,538) | ...ocvvnrennene (2,229,234) | ..oovvverinnn. (7,781,212)
1403. LOSS ON RECEIVABLE FACTORING (84,491)
1498. Summary of remaining write-ins for Ling 14 from OVErlOW PAJE........ccccviviiiiriieicisie ettt nsenns | sressesissesesssesesssesaens (01 (01 IO 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) (2,348,576) | coovercans (8,154,339)
3601.

3602.

3603.

3698. Summary of remaining write-ins for Line 36 from overflow page

3699.

Totals (Lines 3601 thru 3603 plus 3698) (Line 36 above)

4.1



Statement as of March 31, 2002 of the PROGRESS'VE MAX INSURANCE COMPANY

CASH FLOW

Currer%t Year Prior Yeir Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlIECIEU NEE Of FEINSUIANCE. ........cuuivuririeiieireise sttt bbb bbb bbbttt | sebebset st et 11,442,125 | oo 61,614,856
2. Loss and loss adjustment expenses paid (net of salvage and SUBTOGAtioN)..........c.cccuevieeiiicenieesssee e ssees | sresieresessssresesssens 3,284,964 | ...ooovvveeriernns 51,479,560
3. UNAEIWIItiNGg EXPENSES PAIG.........cuevivirersiieiseieiessesesess ettt ettt b bbb s bbb s s bbb bbbt st et s bbb bbb bbb b s s ssebens s tents | ebessessesassesesantesnsan 836,382 | .cvovereieieiciinans 5,160,650
4. Other uUnderwriting iNCOME (EXPENSES).......ceuiirirererieriretisesesessssesesesssesesasssesesssssseses s sesesessssesesss st ese st sesebessssesesassssebe s s esebessssesesessnsesesns | neresesssesesssassesessssnsesesssesesasns | neresessssesesansetesessnsssesesnsesasnns
5. Cash from underwriting (Line 1 minus Ling 2 MiNUS LINE 3 PIUS LINE 4)....c..cviveiiiiriieiiesicsieiessie et sssssssessssssesnss. | sesvssessessssesessssenns 7,320,779 | oo 4,974,646
8. NELINVESIMENT IMCOME. ... veeeierirseseese iRttt ens | crsnesensessensne e enes 405,050 | ..ovorerrieiriiiene 1,442,524
7. Otherincome (expenses):
7.1 Agents' balances charged off (351,606)
7.2 Net funds held under reinsurance treaties............. (89,785) 19,569
7.3 Net amount withheld or retained for aCCOUNE OF OTNETS..........c.oviriiiirecrrre e, | sesesssns e et
7.4  Aggregate write-ins for miscellaneous items 146,213 | .o 491,452
7.5  Total 0ther iNCOME (LINES 7.1 10 7.4)......iieiiiieieiieee sttt b bbb s et s et bbb b st s b st s s esebessnne | 4ebnsesesssesesensnsnsesenes (728 101:) 1 159,415
8.  Dividends to policyholders on direct business, less $............... 0 dividends on reinsurance assumed O CEABA (NEL)........cvvieieiireiiens | errerieiesereeisessseessieness | erresssssse st nenas
9.  Federal and foreign inCOmMe taxes (PAI) FECOVETE.........ccvviuiueiiiriiesieree ettt bbb b b s s s s st bessssesens | dessesesessssesesessasesesenseresessnnerens | seereresssinseressnssesanes (113,918)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus LiN€ 8 PIUS LiNE 9)........ccveieieininiieiieieesseiessssssesssesesssiesssessens. | svesssssessssssessssannes 7,693,523 | .ovovereeieieiias 6,462,667
CASH FROM INVESTMENTS
11.  Proceeds from investments sold, matured or repaid:
L1010 BONOS. ceeucerceuiesetseieesi st | ettt 107,991 | oo 13,755,332
1112 SEOCKS. ...veeeucereereiseiseeseesseee e bse bbb bbb £ £ b £ bbb £ £ bbb R AR R bbbt iens | £t ebi et b e bbb bbbttt | HeReeRb bbb
11.3 Mortgage loans
11.4 Real estate
11.5 Other invested assets
11.6 Net gains or (10sses) 0n cash and ShOM-tEIM INVESIMENES..........c..ceieiiiieicie et b st ssbessens | sestesssesses s sesse b s ssessssessesesas | sesbessesessessesassessessssas et nntesnsas
117 MISCEIIANEOUS PIOCEEAS. ... ..vvvivvrrsiseteieseeessssesese et sese st s s s et s et e s b b s s e s s a s a s e st e b s e se s b s st e st se st e bs e seseb s sebesessnsetesessnsetans | bessetesessssesesssssesesansesessssnserens | bonteresssssesesssssesessnsesessssnserens
11.8 Total investment proCeeds (LINES 11,110 11.7)...c.ciiiiiieiiieieiieieieissie st ss ettt sb st s bbb sssa s snns | sbessessssensesssssnsassesns 107,991 | .o 13,755,332
12.  Cost of investments acquired (long-term only):
12,1 BONOS...euuieuieuieseieneieeiieseseesseesse s bbb bbb bS8 E£E £ E R R RS R R bbbt en b | Seren b et bbbttt entes | Sbieebeenbnnt et 14,756,646
12,2 SHOCKS. .v.vuceueereeseeese it R R AR | et en e | Sent et s
12,3 MOTEGAGE I0BNS. .. ..cuvuiveiiciiieietete ettt b bbb a s b st s bt b s b4 s 2 s b sttt bt n bbb s s bt nas | Hentessebense b e s s s bt s s st ntesets | Henterebense st en bt n ettt
12,4 REAIESHALE.........uveieeececererie iRt | Hteen et | Seni bt
12.5 Other invested assets
12,6 MISCEIANEOUS APPIICALIONS. ........cviveiiecrereiiete ettt ettt s bbb b b s b s s s st s s e bbb s b e s s e st e s s senesesssenesessnsebesas | eresessssnsesesssesesessnsenesssnseressns | cressssssesesssnsesessnseresasanns
12.7 Total investments acquired (Lines 12.1 to 12.6) .0 .14,756,64
13.  Net cash from investments (Line 11.8 minus Line 12.7)........cccccevvvvernnnes 107,991 (1,001,314)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14.  Cash provided:
14.1 Surplus notes, capital and surplus paid in
14.2 Capital notes $.......... 0 less amounts repaid $.......... ettt bbbt
14.3  Net transfers from AffilIAIES. ... ..o
14,4 BOITOWEM UNGS TECRIVEE. .......ceuieieeiciscicieeieet ittt bbb bbb h bbb ees | £ttt i e b bt b st bbb bbbttt | nebbesb et es bbb bbb
145 Other CASN PrOVIACM. .......ceveviiecieiicie ettt b bbb s bt s b b s b bt et b s e s et s s bbbt et s s enne b s s senebensns | ebesesssesesessnsesesansesees 48,426 | ..o
14.6  TOtAl (LINES 14110 1A.5).....cuuiieuiieireireeeseeesesesesssesssss st ssse s s s s bbbk bbbkt enbea | eebbnsb e bbbt 924,947 | oo 2,267,543
15.  Cash applied:
15.1 Dividends t0 SLOCKNOIAEIS PAIL...........ccvvivriviiieiiiesieieiet ettt sttt b bbb s s bbbttt b s bbb s s bse b sas, | Hentessebesses s sesse b s sssessesentessesas | Henbessesessessessnsessessnsen s entes s
15.2 NEttraNSTErS t0 AffIlIALES. ..........cvuvieeriecrriee st | et n e | Seni e
15.3 BOITOWE fUNAS TEPAIM. .......cvuivrieiseieiseicie ettt bbb b s bbb bbb s s s b b st s st s et en b s et | Hentessesessessssense b e s sssessesantessesas | Henbessesssessessnsesses st en et anten et
15.4 Other applications 14,976,461 |.... 1,078,896
15.5 Total (LINES 15.110 15.4).....curiuurreieericirerineisnsisssiesississsissiens ..14,976,461 ...1,078,896
16.  Net cash from financing and miscellaneous sources (Line 14.6 minus Line 15.5)............ ....(14,051,514)| .... 1,188,647
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17.  Net change in cash and short-term investments (Line 10, plus Line 13, plus Line 16) (6,250,000)] .... 6,650,000
18.  Cash and short-term investments:
18.1 BEOINMING Of YEAI.......cviiiirivirieiiteie ettt et bbbt b bbb s b s s s s bbbt bbb en s bbb n s s n s ntentens. | absssessessnsensesnsansas 6,650,000 | ..vovvevrrerereieieieeie s
18.2 End of period (LINE 17 PIUS LINE L18.1)......cccvviriieireiiieietiisreie sttt s bbbt sa b se b s s s s nsebesssnsenen. | snsetesesssssesesssssesanes 400,000 | .ooovrererireeriieeenns 6,650,000
DETAILS OF WRITE-INS
07.401 NET FINANCE & SERVICE CHARGE REVENUE.........c.ovvuiiiriiiieiieieisisi ittt sssesssesssensens | aniesssesssesssessnessensnes 183,949 | ..o 864,579
07.402 INTEREST EXPENSE ON INTERCOMPANY BALANCES........oouiiuiiuuiireiieiieiis sttt bbb s b st esbtnns | eebsesssesbsesssssssssssessas (CTAKL) ] I (288,636)
07.403 LOSS ON RECEIVABLE FACTORING........ccotiuutiuutimtistessisssissesssesssesssessesssesssssse sttt ess st | eetsaeb et bbb bies | sbnensens s s sseesees (84,491)
07.498 Summary of remaining write-ins for Line 7.4 from OVEIfIOW PAGE.........coiiiiriiiiiriecee e sss ettt s b benas | sbessessstes et s e s s st s sensasaees 0 [ oo 0
07.499 Total (Lines 7.401 to 7.403 plus 7.498) (LINE 7.4 @D0VE).....c.cviiiriiiiiieiiiiistetitet sttt ettt tes st s s sreae st enesssssssnsssesesessnsssessssasessssnns | ersssssesessssssesessnsesens 146,213 | .o 491,452




Statement as of March 31, 2002 of the PROGRESS'VE MAX INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

17.

Income Taxes

The Company’s Federal income tax return is consolidated with TPC and all its wholly-owned United States subsidiaries (the "Group"). The method of
allocation between the companies is subject to written agreement and is jointly approved by an officer of TPC and the Company. The allocation is
based upon separate tax return calculations with current credit for net losses or other items utilized in the consolidated tax return. Intercompany tax
balances are settled monthly.

The amount of Federal income taxes incurred and available for recoupment by the Company in the event of future net losses is equal to
approximately $194,077 for the current tax year and $224,126 for the first preceding year. The amounts that can be recouped may be subject to the
alternative minimum tax rules, and therefore may be limited.

The components of the net deferred tax asset (“DTA”) are as follows:

Description March 31, 2002 December 31, 2001
Gross deferred tax assets $ 2,299,314 $ 2,262,681
Gross deferred tax liabilities 174,510 208,104
Net deferred tax asset 2,124,804 2,054,577
Non-admitted deferred tax assets 102,970 44,784
Admitted deferred tax asset $ 2,021,834 $ 2,009,793
Increase (decrease) in non-admitted deferred tax assets $ 58,186 $ (202,148)

The significant components of the provision for Federal income tax are as follows:

Description 2002 2001
Current income tax expense $ 194,077 $ 182,196
Prior year underaccrual (overaccrual) - (68,278)
Current income taxes incurred $ 194,077 $ 113,918
The significant components ofthe 2002 DTAsand deferred taxliabilities (“DTLs") are as follows:

DTAs Resulting from Book/Tax Differences in March 31, 2002 December 31, 2001 Change
Unpaid losses and LAE $ 400,151 $ 335,461 $ 64,690
Unearned premiums 800,827 704,424 96,403
Non-admitted assets 635,847 661,353 (25,506)
Nondeductible Reserves 384,823 485,995 (101,172)
Intercompany deferred losses 77,666 75,448 2,218
Gross DTAs $ 2,299,314 $ 2,262,681 $ 36,633
Non-admitted DTAs $ 102,970 $ 44,784 $ 58,186

DTLs Resulting from Book/Tax Differences in March 31, 2002 December 31, 2001 Change

$
Bond market discount 4,489 $ 3,861 $ 628
Salvage and subrogation 29,363 49,350 (19,987)
Intercompany Deferred Gains 140,658 154,893 (14,235)
Gross DTLs $ 174,510 $ 208,104 $  (33,594)

The change in net deferred income taxes is comprised of the following (this analysis excludes non-admitted assets; the change in non-admitted
assets is reported separately from the change in net deferred income taxes in the Underwriting and Investment Exhibit):

Description March 31, 2002 December 31, 2001 Change
Total deferred tax assets $ 2,299,314 $ 2,262,681 $ 36,633
Total deferred tax liabilities 174,510 208,104 (33,594)
Net deferred tax asset (liability) $ 2,124,804 $ 2,054,577 70,227
Tax effect of unrealized gains (losses) -
Change in net deferred income tax $ 70,227

The provision for Federal income tax in the accompanying statutory-basis statements of income differs from the statutory rate. The significant
statutory to tax adjustments are as follows:

Description March 31, 2002 Effective Tax Rate
Provision computed at statutory rate $ 310,828 35.0%
Exempt interest income (69,319) (7.8)
Total $ 241,509 27.2 %
Federal and foreign income taxes incurred $ 194,077 21.9%
Change in net deferred income taxes (70,227) (7.9)
Change in deferred from N/A assets and |/C gains/losses (9,053) (1.0)
Other miscellaneous adjustments 126,712 14.2
Total statutory income taxes $ 241,509 27.2%

Sale, Transfer,and Servicingof FinancialAssets and Extinguishments of Liabilities

A. Transfers of Receivables Reported as Sales -- Not applicable
B. Transfers and Servicing of Financial Assets -- Not applicable
C. Wash Sales

The Company had no wash sales of securities with a NAIC rating of 3 or below during the year.
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12

2.1

2.2

31

3.2

51
5.2

7.1

7.2

7.3

7.4

8.1

8.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements?

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

If yes, date of change:
If not previously filed, furnish herewith a certified copy of the instrument as amended.

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, attach an organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

1 2
Name of Entity NAIC Company Code

3
State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?..........c.cccovvvevveeennnens OHIO

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.)

If yes, give full information:

Yes[ ] No[X] NAT[ ]

Yes[ | No[X]
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9.1
9.2

10.1

10.2

11.
12.

13.1
132

14.1
14.2

15.

GENERAL INTERROGATORIES (continued)
INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No[X]
If yes, explain:...........ccocuue.
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: B
Amount of real estate and mortgages held in short-term investments: B
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter

Statement Value Statement Value

13.21 Bonds

13.22 Preferred Stock
13.23 Common Stock
13.24 Short-Term Investments
13.25 Mortgages, Loans or Real Estate
1 10 11 PP

13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26)
13.28 Total Investment in Parent included in Lines 13.21 to 13.26 above
13.29 Receivable from Parent not included in Lines 13.21 to 13.26 above

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ]
If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X]

15.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
THE BANK OF NEW YORK ONE WALL ST 14TH FLR NEW YORK, NY 10286

15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

No[ ]

1 2 3
Name(s) Location(s) Complete Explanation(s)

15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ ]
15.4  |If yes, give full and complete information relating thereto:

No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address
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GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] N/A[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [ X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
annual statement instructions pertaining to disclosure of discounting for definition of "tabular reserves") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 Ifyes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
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SCHEDULE A - VERIFICATION
1 2

First Quarter Second Quarter Third guarter Prior Yegr Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value, beginning of PEHOG..........ccceveireiriiesieeeesiesnees | e [ [T [ [P [ TR
2. Increase (decrease) by AdjUSIMENL. ..o ssssesennses | st ssssessssess | sesesesissesisesessesessesesssess | sisesssessses s sssesesiesens | sovesesisresssseseseses s
3. COSEOf QCOUINBH. ....evuiveiiieiicteeiee ettt st sesensesenses | stessstessssesssssessssessstessness | sressesessssesssesensssessssessness | sisesssiessssssssssssesesessssess | sovesessssessssesssesessssessssesns
4. Cost of additions to and permanent iMPrOVEMENTS.........c.cvevrrererrrrerereres P - g B+ B+ e | | ——
5. Total profit (I10SS) 0N SAIES.........ccevieviiiriieieicee e N(DNE .................................................................................................................
6. Increase (decrease) by foreign exchange adjUSIMENL.........ccoceieiiciieisesiiesiies [ eereerineissensssssessness | sresesesisesnsssesesessesssess | e | e
7. AMOUNE reCEIVE ON SAIES........cvieiiieiiieisirisie e esesssnsen L | oonsssissisnesnsnsesssesssennins | areossesssiesssssnsssesssisssneins | aiesninsesssiesssssnessssssaneass
8. Book/adjusted carrying value at end of CUITENt PEFIO.........ccovvervierereeiieiesieeniees | e (O PR (O [T Cf e (
9. Total valuation @llOWANCE..............cvirrmeiiniiieiiieeessisseesissnessssesssssseessens L | oo | s | s
10.  Subtotal (LINES 8 PIUS 9)....uvvriveiiieiiicieiiiessiesseresteisre s sssessnsesens | cressssesssssesssessssesessesenns (O PR (O [T Cf e (
11, Total NONadMmitted AMOUNES..........cviviieiiriiieiniieieseesissi e nssenies | esnessnsne s ssnssnsssssnesssssns | onissnsosssssssssesssssssesssnenss | oniissssnsssssssssisnssssssesnse | ooniiseissssssssessssesasesssssneas
12. Statement value, current period (Page 2, real estate lines, current Period).......coccieiis | voeveniiiieriieeiisieeneaens (o [ ORI [ OO (
SCHEDULE B - VERIFICATION
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/recorded investment excluding accrued interest on
mortgages owned, beginning of PEHOG. ..o | s (O PR (O [T [ U
2. Amount loaned during period:
2.1 Actual cost at time Of ACQUISIIONS.......c.cveveiiieiieiieieicesessessesssessssesssesesns | e | oresnesssesesesneens | e | .
2.2 Additional investment made after aCQUISIIONS...........ccovverivieiiesiesiesisseienees [ cresensesnsesessesnes | i | s | ..
3. Accrual of discount and mortgage interest points and commitment fees.............c.......
4. Increase (decrease) by adjuStMENt.........ccccvveiesiieiieiiee e
5. Total profit (I0SS) ON SAIE.......cevevererririereieesee s s
6. Amounts paid on account or in full during the PEFIOM..........ceevieieriieieiesienis [ e | e | e | seese—————
7. AMOTrtization Of PIEMIUML......cccviviiiriiiriieieeiee ettt ssesssens. | srersstessssesssssessssessssesssess | sremesessssesssesessesessssesssess | sisessssesssisssssssesesessssess | sovesessssessssesssesesssessssesnns
8. Increase (decrease) by foreign exchange adjUStMENL.........cccveierieeieiiesiiesies |eeriseiseisisrenissesssessniess | erorssresssesssissesssresssrssssies | srosessssesssssssosssssssssesssess | arossessssessssesssssssssssessssesans
9. Book value/recorded investment excluding accrued interest on
mortgages owned at end of CUITENt PEHIOM..........ccovvevriieiiieiesiesie s | erverensesse s (O PR (O [T Cf e (
10.  Total valuation llOWANCE.............cuueiiiiiiieieisessisseesssssisss e ssssssssssess s sssnes | conissssssssss e | oo | v
11, Subtotal (LINES 9 PIUS 10)......cvirrereiiieririeiiieieisesess e ssssessssessssssesenses. | cressssesesesesssessssesessesenns (O PR (O [T Cf e (
12, Total NoNadmitted aMOUNES..........cc.eiviieiiriiieiniisiese e [ sssnessssessesnes | eonisssssssssissssessessnes | oo | v
13. Statement value of mortgages owned at end of current Period........cceceieiieiiicieiciens | e C o Cl o Cl o (
SCHEDULE BA - VERIFICATION
Other Invested Assets Included in Schedule BA
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value of long-term invested assets
owned, beginning of PEIOU. .......cvveveiieeicseeesesse s sssesnsesens | oo (O PR (O [T [ U
2. Cost of acquisitions during period:
2.1 Actual cost at time Of ACQUISIIONS.......c.cveveviieiiieiieieiceeesseisnes s | e | s | e | e
2.2 Additional investment made after aCQUISIIONS...........ccovverivieiiesiesiesisseienees [ cresensesnsesessesnes | i | s | ..
3. AcCrual Of dISCOUNL........c.viieriiieirserss e e L i | v | s |
4. Increase (decrease) by adjUStMENt.........ccccvveiesisieeiiee s N(DNE ...............................................................................................................
5. Total profit (I0SS) ON SAIE........ceviveiiieiriieieice e et es (e tesattesesie i es e | ereriereriserinesenesenssressness | sisesisessses s | soveressre s
6. Amounts paid on account or in full during the PEIOM.........cceeiieieriieisiesiesis [ e | e | e | seesee————
7. AMOTrtization Of PIEMIUM.......cccviviiiriiiiieiesiee e sbe s ssessssens. | serietessssesssssesissessssessness | sersesessssesssesenesesssesssess | snmesssesssssssisssesesessssess | srvesessssessssesssesssssessssesnns
8. Increase (decrease) by foreign exchange adjUStMENL.........ccceieirieeieiesiiesiies eeriseiseisisesisesssessniens | eronsssesisesssssesssresssresssies | srosesssesssssssomsssssesesssess | srossessssessssesssssssssssessssesans
9. Book/adjusted carrying value of long-term invested assets
at end Of CUMTENE PEIIOM. .......cveveiieiiieiieisies et snses | ereressstes e es e sesnrs (O PR (O [T Cf e (
10.  Total valuation llOWANCE...........c.cuueiiiiiiiiieiessisiee s ssseses s | onessesssessss e | oo | oo
11, Subtotal (LINES 9 PIUS 10)......cverereiiieririeriiereieieeieisserssste s sssssssenses. | cressssesesssesssessssesessesenns (O PR (O [T Cf e (
12, Total NONadmitted aMOUNES..........cc.eiiieiiiireiniiieseesssi s |t ssssnessssssesnes | conissessessss e | oo | oo
13. Statement value of long-term invested assets at end of current Period..........ococoveeveveie | v, C o Cl o Cl o (

10
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by Ratin

Class

1

Statement Value
Beginning

of Current

Quarter

2
Acquisitions
During
Current Quarter

3

Dispositions

During

Current Quarter

4

Non-Trading Activity

During

Current Quarter

5

Statement Value

End

of

First Quarter

6
Statement Value
End of
Second Quarter

7
Statement Value
End of
Third Quarter

8
Statement Value
December 31
Prior Year

BONDS

Class B.....ccvevrrererireiiereinnns

Total Bonds..........cceevveerericrnnnnns

10.

11.

12.

13.

14.

15.

PREFERRED STOCK

Class 5....cevveveeieressesieseinins

Class B......coeveevrereireiieseinnas

Total Preferred Stock..................

Total Bonds and Preferred Stock




SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quartet

Book/Aldjusted NjQ PJ F Ac?ual Amount :f Interest Paid forSAccrued
Carrying Value P Cost Received Current Quarter Interest
8099999. TOtalS.......ccovvrivrirrreiniiiinies [ | XXX vovvvvniininins v | |
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31

1. Book/adjusted carrying value, beginning of Period.........ccccoevnnecneinnins [ veveiveinninnnce 0 [ 0 [ e 0 [
2. Cost of short-term iNVESIMENLS ACAUINEM..........cvurierieriecereirninensieieins | e [ orresissineisesesssssnsneesiens | sressnssnssesesessssssnssseeninns | sressnsinssesessssssssnsens 28,320
3. Increase (decrease) by adjUSIMENL..........ccvrvrrnininneierininsineies | cerrnsinsnsessssneseins | reressnsnsinessesssssssieses | e | s
4. Increase (decrease) by foreigh exchange adjUSIMENt..........ccccrnniiniine | e [ erereensnsieessessssees | e | e
5. Total profit (loss) on disposal of Short-term INVESIMENLS. ... [ e | rereeessieiseeressssses | e ens

6. Consideration received on disposal of Short-term iNVESIMENtS........coceeeres e e | s | arssssssssssesss s 28,320
7. Book/adjusted carrying value, CUrrent PEMO..........courereererienniiniineineinens | cereireieieississiseseieeeesees 0 [ e 0 [ e 0 | e 0
8. Total valuation AllOWANCE...........ccevmiriiiriirinrinriesiesnssssierinins e | srsssesssssssess e | srensensess e | s
9. Subtotal (LINES 7 PIUS 8)......euueeeeerrrirnirniireieireisiisissinsiseesssssnsnsneinns | creineiesssssssseesesessnes 0 [ e 0 [ e 0 | e 0
10.  Total nonadmitted @MOUNES..........ccurveiieiieiierieierserserssinssssnienes | | snsssnsssnssssssonnss | | oiessesssess s ssssnnes
11. Statement value (LINES 9 MINUS 10)........ccrivreurmrrermerinirineiensrinnniineins | v 0 [ 0 [ o 0 | e 0
12, Income collected dUuring PErIOG..........c.eceeeeererrenirneiniinsinensisininsneiees | e BBB | eeceeeeeeriniineineieinnninnnninns || s 98
13.  Income earmned dUrNG PETIOM. .........c..oweecerieeererereiiaiiniiniieeirererennnnnieees | e BB6 | e i | e 98

12




SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. F
NONE

13, 14, 15



saenen asarmacn 1, 202or0e PROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
IS Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Efc. (Yes or No) to Date to Date to Date to Date to Date to Date
1. Alabama.......ccvnnencinciennns AL ... NO.iiiee [ [ e | e | s | s | st essnes
2. Alaska.......ccoenininininns AK e NO.iiiee [ [ e | e | s | s | st essnes
3. ANZONA.....iieene AZ ... NO.iiiee [ [ e | e | s | s | st essnes
4. Arkansas.........ccon AR i YES oot [ s [ [ [ [
5. California.........ccooeovivecnee. CA - | NO.iiiee [ [ e | e | s | s | st essnes
6. Colorado.........coeorenerrennn. CO | YES oot [ s [ [ [ [
7. CONNECICUL........ovrercercirrens CT [ YES oot [ [ [ [ [ [
8. Delaware.........cccoerrrvriniineen. DE [...... YES oot [ s [ [ [ [
9. District of Columbia............... DC [....... YES oo [, v [ [ || .
10 FlOrida.....oooveneereereeeiininiineines FL |...... NO.iiiee [ [ e | e | s | s | st essnes
R 1Yo 10 - RO GA ... YES.. [eninie 20,502,622 |....cccoeunnee 16,149,359 |.....ccoounne. 10,013,793 | oo 8,533,759 |..cccvvrunnee 15,258,020 |...ccovvunnee 11,160,789

12.  Hawaii
13. Idaho....
14. lllinois

17. Kansas
18.  Kentucky.
19, LouiSiana........cceerrevivenienns LA |... NO.cooioes [ v [ | | s | .

21.  Maryland . .
22.  Massachusetts........c.coeunenne MA ... NO..ooovee [
23, Michigan......ccooeuvenmrnineneinns Ml ... NO.iiiee [ [ e | e | s | s | st essnes
24, Minnesota.......cocoveveveceee e MN - i NO..ooovee [ v [ [ |,
25.  Mississippi... . . 11,730,323 .80,690 ...108,416
26.  MiSSOU.....ccreerernirinineene MO | YES oo [, v [
27. Montana........coevvveneeen . MT [ YES oo [ [ | | e [ |,
28. Nebraska........ccooevvvviene NE - i YES oot [ s [ [ [ [
29. Nevada
30. New Hampshire..........ccconuunee NH [...... NO..ooovee [
31 New Jersey......ens NJ ... YES oo [ [ | | e [ |,
32, New MeXiCO.....ovuurverrrrrrrens NM ... YES oot [ s [ [ [ [
33, NeW YOrK....oooooeieniiniinienns NY ... YES .. [,

45,

46.  Vermont...

R (01117 WO

48.  Washington..........cccovereuninad WA ... YES oot [ s [ [ [ [

49.  West Virginia.........ccoerevennnee WV ... YES oot [ s [ [ [ [

50.  Wisconsin.

51 WYOMINgG.....oocveveenernieneenene

52.  American Samoa................... AS ... NO.ocoii [ [ | o | | |

53, QUM

54.  Puerto Rico

55.  US Virgin Islands..........ccccee.. VI ] NO..ooovee [

56. Canada.........cccooovvrieenn. CN- i NO.ocoii [ [ | o | | |

57.  Aggregate Other Alien............ OT |....... )0, SO IR (0 O (0 OO (0 O (0 O (0 OO 0

58.  TOtAlS.......coeeirererereriscriicins [ 35 |, 74,784,978 |............. 71,058,776 |............. 40,966,877 |............. 43,563,105 |.............. 95,512,271 |.............. 85,172,277

DETAILS OF WRITE-INS
B70L. oo | s XXX ovvvr e [rin o [ [ | o,
5702, oo | e XXX ovvvr [ [rin [ [ [ |,
5703, oo | e XXX ovvvr [ [rin [ [ [ |,
5798. Summary of remaining write-ins
for Line 57 from overflow page.... | ....... )0, SO IR (0 O (0 OO (0 O (0 O (0 OO 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 above)......... |....... D0 T 0 ) 0 [ 0 i) 0 i) 0 [ 0

(@) Insertthe number of yes responses except for Canada and Other Alien.

16
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE Y it INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 fi ORGANIZATIONAL CHART

NONE



SIatememasofMarchSl,ZOOZOfIhePROGRESSIVE MAX INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1

Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

0o UThA WN

10.
11.1.
11.2.

12.

13.

14.

15.

16.

17.1
17.2
18.1
18.2
19.1,
19.3,

21.

22.

23.

24.

26.

21.

28.

29.

30.

31

32.

33.

34.

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril..
. Commercial multiple peril
. MOMQGAGE GUATANTY. .....ucviirierrieeeeeeetiee et
. Ocean marine
L INIANA MATNE.......coir s

FINancial QUaranty ..o ssseseeenes
Medical malpractice-occurrence. .
Medical malpractice-Claims Made..........cccvieniereereieininneiseeeeeeses
EANQUAKE. .. ..ot

Group accident and health.. .
Credit accident and health.............cc.ocvevneineiniinisss
Other accident and health............c.cocvnrnininiinene
Workers' compensation...
Other liability-0CCUITENCE..........cuueiuirieeireieieiei e
Other liability-Claims Made..........cccerurrniriirireireeeeeee e
Products liability-0CCUITENCE...........civirriireiieeire e
Products liability-claims made
19.2 Private passenger auto liability..
19.4 Commercial auto liability....
Auto physical damage........
Aircraft (all perils)....
Fidelity.............

Burglary and theft....

Boiler and machinery..
Credit.......
International
Reinsurance-nonproportional assumed propernty...........c.veeenreneeneen:
Reinsurance-nonproportional assumed liability............cccoouvrineenennirninns
Reinsurance-nonproportional assumed financial lines.. .
Aggregate write-ins for other lines of BUSINESS...........ccocriinineneireininns
TOAIS. ..ot

442
...349,431

.................................. 0.0
.................................. 0.0

3301.
3302. .
3303.
3398.
3399.

Sum. of remaining write-ins for Line 33 from overflow page.

Totals (Lines 3301 thru 3303 plus 3398) (LiNe 33).....cccurrirniiniiniiicinies

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Farmowners multiple peril...
. Homeowners multiple peril
. Commercial multiple peril
. MOMQGAGE QUATANTY. .....ocviirierrieieieeeiee et
. Ocean marine
. Inland marine
. FINANCIAl QUATANTY......couiiieciieie e
. Medical malpractiCe-0CCUITENCE. .........cueerrerrrrireireeeieeerie e eieeseienies
. Medical malpractice-claims made..
. Earthquake
. Group accident and halth..........c.ccovrnnieniinineeeseseseeees
. Credit accident and health.. .
. Other accident and health..............cccovnnininininsens
. WOrKers' COMPENSALION. ......c.cvuiuieiereisrieriesiseiseie et
. Other liability-occurrence
. Other liability-Claims Made..........ccocureiininriereesee e
. Products liability-0CCUITENCE........c.cuueiriiiiriireireieeeese e
. Products liability-claims made....

. Burglary and theft....
. Boiler and machinery..

. Reinsurance-nonproportional assumed property.. .
. Reinsurance-nonproportional assumed liability............ccoeevrireenereernennes
. Reinsurance-nonproportional assumed financial lines...........c.ccccovenivneenee
. Aggregate write-ins for other lines of business

. Totals

19.2 Private passenger auto liability..
19.4 Commercial auto liability....

. Auto physical damage........
. Aircraft (all perils)....
. Fidelity............

...45,862,246
...436,221
...28,481,964

..45,862,246

..28,481,964

3301.
3302. .
3303.
3398.
3399.

33 from overflow page.
Totals (Lines 3301 thru 3303 plus 3398) (LiNe 33).....cccerirniniinciicinies

18
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2002 2002 Case Loss and Case Loss and LAE Total Q.S. Case Loss and LAE | IBNR Loss and LAE | Total Loss and LAE
Prior Year-End Prior Year-End Year-End Loss and Loss and LAE Loss and LAE Total 2002 LAE Reserves on Reserves on Claims Q.S. Date Loss and LAE Reserves Developed | Reserves Developed | Reserves Developed
Years in Which Known Case IBNR LAE Reserves Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Reserves (Savings)/Deficiency | (Savings)/Deficiency | (Savings)/Deficiency
Losses Loss and LAE Loss and LAE (@ Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (b) (Cols. 4+7 (Cols.5+8+9 (c)
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 1999 + Prior | 2,708 |.ioiiiiiiens 1,994 [ 4,702 | 327 | s 1 | 328 | 2,319 | s 25 [ 1,930 [ 4274 | s (21 I (€12 1 I (100)
2.2000 [ 2,345 | 526 [ 2,871 | 393 [ 14 o 407 [ 2,011 | s 70 [ons 484 | 2,565 | s 59 | i LV [P 101
3. Subtotals
2000 + Prior [, 5,053 | s 2,520 | 7573 |, 720 [, 15 | I I 4,330 | s 95 | 2414 |, 6,839 | i (€)1 IR 4 ] 1
4. 2001 [ 5,169 |..iiiiinniens 1,456 [ 6,625 | 1,423 | 262 [ 1,685 [.oiiiiiininn: 3562 | 295 | 1,004 [ 4,861 | .o (184) [ oo 105 [ (79)
5. Subtotals
2001 +Prior [, 10,222 .o 3976 | 14,198 | .o 2,143 | Y P 2,420 | 7,892 | i 390 | 3418 | 11,700 | oo, [EE7) 1 109 [ (78)
6. 2002 | XXX [ LSS S IR LSS SR IR LSS SN IR 2,551 | 2,551 |, LSS SN IR 1,719 | YA PR 2,295 |, XXX erwwrernnee [ LSS SN P XXXerieorens
7.Totals e 10,222 |.oovrovirrcrinnn 3976 | 14,198 |.oooovrrirnn. 2,143 | 2,828 | 4971 | 7,892 |, 2,109 .. 3,994 | 13,995 | oo [EE70 1 109 [ (78)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders |.................... 35,299
Lo, (1.8)% [2. oo, 2.7 %] 3. . (0.5)%

(@) Should equal prior year-end Annual Statement; Page 3, Col. 1, Lines 1 + 3.
(b) Should equal Q.S. Page 3, Col.1, Lines 1 and 3.
(c) Should also equal Cols. 6 + 10 less Col. 3 for Lines 1 through 5 only.

Col. 13, Line 7

Line 8

4. e, (0.2)%




saenen asarmacn 1, 202or0e PROGRESSIVE MAX INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSE
1. Will the SVO Compliance Certification be filed with this statement? YES
2. Will the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement? NO
3. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? NO

EXPLANATIONS:

BAR CODE:

*24279200249000001*
*24279200245000001*

20



SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY

” " _— verflow P for Write-In
Additional Write-ins for Liabilities: Overflo age 1o € S
1 2
Current December 31,
Statement Date Prior Year
2304. RECEIVABLE FACTORING LIABILITY ....oueiiieicieiesiesissie et stessss s ssessessss s sssssessessesssssssssssssssessesssssssssessssosonss | svessessesssssiessessesssssssssssesessassnnss | stessssssessessassssssseses 15,000,000
2397.  Summary of remaining write-ins for Ling 23 from Li@bilitIes. ........c.cviiiiiiiiiiisisiscisieisssssisse s | oerissesississe e 0 [ 15,000,000

21




SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

Sch. D-Part 3
NONE

EO1, EO2, EOS, EO4
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY

SCHEDULE D - PART 4

med or Otherwi

Show All Long-Term Bonds and Stock Sold, Redee
4 5

ise Disposed of b
8

the Company During the Current Quarte
9 10 I 2

1 2 3 6 16
Increase
Book/Adjusted (Decrease) Foreign Dividends
Number of Carrying Increase by Foreign | Exchange on Stocks
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain (Loss) Received
Identification Description Date Name of Purchaser Stock Consideration Actual Cost | Disposal Date [oy Adjustment] Adjustment | on Disposal During Year
Bonds - U.S. Government
912827-D2-5.... [U.S. TREASURY NOTE 7.500 11 2001...... [I1/I5/2001].....ccooiiiirinriniiniiiniessiesenessnssmsnsenisnisenes | vsmssensssnsssnssnssns | evesenssssnnsnnsinnes | ersmmsssiensensienes | sonssonssennssnnisnnes | woonsssnsssnissniennies
0399999. [ Total - Bonds - U.S. GOVEIMMENE. ...ttt senisensssnsnnnens | avosssssssssssnnens 0 [0 [ 0 [ 0
Bonds - Political Subdivisions of States
Georgia
047802-BP-7....|ATLANTA RADIO SYSTEMS  5.880 12 2003.. [03/01/2002] SINKING FUND REPAY 107,991 109,341 |.......... 108,647
GROMGIR 11ttt ...107,991 109,341 |. .108,647
United States........cccovvnnne. ...107,991 .109,341 .108,647
2499999. [ Total - Bonds - Political Subdivisions ...107,991 .109,341 .108,647
6099997. [ Total - Bonds - Part4................... ...107,991 .109,341 .108,647
6099999. [ Total - BONS........ccovriiiininisiisiisieeneas ...107,991 109,341 |. .108,647
7299999. [ Total - Bonds, Preferred and Common StOcks.........covuviviiniiieiniiicisis 107,991 109,341 |........ 108,647

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues




SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY

Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

EO6, EO7



SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE MAX INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 Book Balance at End of Each 8
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 6 7
of Received During|  at Current
Depository Interest [ Current Quarter | Statement Date | First Month | Second Month| Third Month | *
Open Depositories

BANK OF NEW YORK........cccovriiiinininiinninsieininas WHITE PLAINS, NY

AMER EXPRESS CRD C/P... NEW YORK, NY....cvvrrimrinirniiniiniienene VARIOUS..
CITICORP.......coovisiiniiinianinas NEW YORK, NY..ooiiiiiiiinisisiisniens VARIOUS..
0199999. Total Open DePOSILONES. ....c..rerrrrrreriesieieereearierssiesseeenas N XXX.....
0399999. Total Cash 0N DEPOSIL. ... ssnsnssssninee | eonees XXX.....
0599999. TOAl CASN. ... | s XXX.....

EO8



SupplememasofMarch31,20020flhePROGRESSIVE MAX INSURANCE COMPANY

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Overflow Page
NONE

SUPA1, SUPA2, SUPA3, SUPA4, SUPAS5, SUPA



Property and Casualty Supplement for the Quarter Ending March 31, 2002 of the U. S. Branch oprROGRESSIVE MAX INSURANCE COM PANY
Overflow Page for Write-Ins

TSS-4
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