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STATEMENT AS OF MARCH 31,

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

ASSETS
Current Statement Date
| 2 3 4
Net Adnitted Decenber 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) | Admitted Assets
LooBonds oo 361,369,193 |............... 0] 361,369,193 |..... 360,222,065
2. Stocks:
2.1 Preferred stocks ... 20,864,614 |....... 1,285,050 |...... 19,579,564 |...... 18,942,060
2.2 Common SEOCKS ... o 106,918,556 |............... 0 |..... 106,918,556 |..... 105,287,930
3. Mortgage loans on real estate:
1Rt THens oo O O 0 0
3.2 Other than first Tiens ... ... O O 0 0
4. Real estate:
4.1 Properties occupied by the company (less § .............. 0
BNCUMDIANCES) ... oo 3,746,280 |...............0]....... 3,746,280 |....... 3,680,394
4.2 Properties held for the production of income (Tess $
BNCUMDPANCES) ..o 107,707 | 0. 107,707 |......... 144,159
4.3 Properties held for sale (less § ............ 0 encumbrances) ................ 0 O 0. 0
5. Cash (§ .... (6,400,235)) and short-term investments
(8 . 2L161,805 ) o W76L170 0] 14,761,170 |....... 7,969,652
6. Other invested assets ... O O 0. 0
1. Receivable for securities ... .. .. ... | WLy 0 LY IV P 235,701
8. Aggregate write-ins for invested assets ... 00 0. 0
9. Subtotals, cash and invested assets (Lines 1t08) ................................| ... 507,915,293 |....... 1,285,050 |... .. 506,630,243 |. ... 496,481,961
10. Agents' balances or uncollected premiums :
10.1 Premiums and agents' balances in course of collection ........................|..... 27,116,118 | ... 1,304,602 |...... 25,811,516 |...... 20,823,871
10.2 Premiums, agents' balances and installments booked but deferred and not
yet due (including § ... .. 1,922,878 earned but unbilled premiums) ............|...... 53,694,069 |......... 231,672 |...... 53,462,397 |...... 54,098,174
10.3 Accrued retrospective premiums ... 0 O 0. 0
11. Funds held by or deposited with reinsured companies ............................ ] 0 O 0. 0
12. Bills receivable, taken for premiums ................ ... 0.0 0. 0
13. Amounts billed and receivable under high deductible policies .......................|............... 0 O 0. 0
14. Reinsurance recoverables on Tloss and loss adjustment expense payments ..............|....... 543938 | ... 0. 5,439,328 |........ (309,511)
15. Federal and foreign income tax recoverable and interest thereon
(including § ... .. 14,536,884 net deferred tax asset) ... | 16,122,563 |...............0]...... 15,122,563 |...... 14,627,693
16. Guaranty funds receivable or on deposit ... 0 O 0. 0
17. Electronic data processing equipment and software ................................. ... 1,095,758 |......... 192,729 |......... 903,029 f......... 936,594
18. Interest, dividends and real estate income due and accrued ........................|....... 6,607,535 | ... 0. 6,607,535 |....... 6,550,348
19. Net adjustments in assets and 1iabilities due to foreign exchange rates ............|.............. 00 0. 0
20. Receivable from parent, subsidiaries and affiliates ... ... 0.0 0. 0
21. Amounts due from/to protected cells ... 0 O 0. 0
22. Equities and deposits in pools and associations ... 1,339,917 ... 0] 1,339,917 |....... 1,162,663
23. Amounts receivable relating to uninsured accident and health plans .................|.............. 0.0 0. 0
24. Other assets momadmitted ... . .. . ... 1,214,162 |....... L4162 | ... 0f....o 0
25. Aggregate write-ins for other than invested assets ......... ... |....... 2,575,5% |....... 1,807,209 |......... 768,387 |......... 736,629
26. Total assets excluding protected cell assets (Lines 9 through 25) ..................|.... 622,180,339 |....... 6,095,424 | ... . 616,084,915 |. ... 595,108,422
27. Protected cell assets ... O O 0. 0
28. TOTALS (Lines 26 and 27) ..o 622,180,339 |....... 6,095,424 | ... 616,084,915 |. ... 595,108,422
DETAILS OF WRITE-INS
BT RUSIURIUR FURUUPR 0 O 0] 0
0802 0 O 0] 0
0803, 0 O 0] 0
0898. Summary of remaining write-ins for Line 8 from overflow page ......................|.............. 00 0. 0
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above) .........................|.............. 0.0 0. 0
2501. RECOVERIES FOR GUARANTY FUND ASSESSMENT ... ... o] 126,672 | 0 726,672 {......... 730,571
2502. EMPLOYEE BENEFITS TRUST FUND ... ... o 1,79,627 |....... 1,795,627 | ... 0. 0
2503. PREPAID INSURANCE .. ... . 1,582 |.......... 10,58 ... 0. 0
2598. Summary of remaining write-ins for Line 25 from overflow page .....................|.......... AT |0 ALTIS | 6,058
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 above) ........................|....... 2,575,5% |....... 1,807,209 |......... 768,387 |......... 736,629
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STATEMENT AS OF MARCH 31,
LIABILITIES, SURPLUS AND OTHER FUNDS

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

1
Current December 31,
Statement Date Prior Year

1. Losses (current accident year $ ..... 05,000,170 ) 154,683,899 |.... .. 145,107,823
2. Reinsurance payable on paid Tosses and Toss adjustment eXpenses ....... ... ... .o 0. 0
3. L0SS adJustment eXPOMSES ... 44,625,952 |....... 43,686,268
4. Commissions payable, contingent commissions and other similar charges ........ ... . ... .. .| 1,510,917 |........ 4,280,073
5. Other expenses (excluding taxes, licenses and fees) ... .. .. . . . 2,914,884 | ... . 3,360,967
6. Taxes, Ticenses and fees (excluding federal and foreign income taxes) ... ... ... .. ... .. . | 3,025,148 | ... 3,402,024
7. Federal and foreign income taxes, including § ........ (37,632) on realized capital gains (losses) (including $ ............. 0

net deferred tax THaDi Tty 1,955,819 | ... 0
8. Borrowed money § .............. 0 and interest theren § ... ... ... . 0 0. 0
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of § ... .. 32,059,012 and including warranty

reserves of § ... .. 0 ) 133,855,979 |.... .. 126,232,788
100 AVANCE PREMTUM ..o o 0. 0
11. Dividends declared and unpaid:

L1 L SEOCKNO oS 0. 0

11,2 POl ORI dOrS 269,603 [.......... 254,490
12. Ceded reinsurance premiums payable (net of ceding CommiSSTONS) ... ... . . 9,306,412 |....... 11,978,359
13. Funds held by company under reinsurance treaties ... ... ... ... . 0. 0
14. Amounts withheld or retained by company for account of others ... ... ... . . 6,244,244 | ... ... 6,478,124
15. Remittances and items not allocated ... ... .. . 0. 0
16, ProviSTOn fOr PeINSUPANCE . 81,873 |........... 81,873
17. Net adjustments in assets and 1iabilities due to foreign exchange rates ... ... .. ... ... 0. 0
18, Drafts OULSEANAINg . . 196,330 |.......... 209,708
19. Payable to parent, subsidiaries and affiliates ... ... ... . . 802,318 |.......... 586,547
20, Payable for SOCURTL IS . 2,238,636 |................ 0
21. Liability for amounts held under uninsured accident and health plans ... ... ... ... . 0. 0
22. Capitalnotes § ............... 0 and interest thereon § ............... 0 0. 0
23. Aggregate write-ins for Tiabilities o 2,889,455 | ... .. 1,968,374
24. Total Tiabilities excluding protected cell Tiabilities (Limes 1 through 23) ... ... .. .. . ... .. ... ... | 364,601,370 |...... 347,627,418
5. Protected cell THabiTities . .o 0. 0
26. Total Tiabilities (Lines 24 and 20) .. ... 364,601,370 |...... 347,627,418
2. Aggregate write-ins for special surplus funds ... ... 0. 0
28. Common capital SEOCK ... ..o 0. 0
29. Preferred capital STOCKk ... ..o 0. 0
30. Aggregate write-ins for other than special surplus funds ... .. .. . . . 0. 0
3L SUPPTIUS MOBES 0. 0
32. Gross paid in and contributed SUPPIUS ... .. 0. 0
33, Unassigned funds (SUMPIUS) .. . o o 251,483,541 |...... 247,481,006
34, Less treasury stock, at cost:

Ml 0 shares common (value included in Line 28§ .............. 0) 0. 0

M2 oo 0 shares preferred (value included in Line 29§ .............. 0) 0 0
35. Surplus as regards policyholders (Lines 27 £0 33, 1eSS 34) . . . o o 251,483,541 ... 247,481,006
30, TOTALS 616,084,911 |...... 595,108,424
DETAILS OF WRITE-INS
2301. RESERVE FOR BAD FAITH CLAIMS . . 100,000 |.......... 100,000
2302. RESERVE FOR ESCHEATS . 450,945 .. 480,578
2303. ADVANCE PREMIUMS ... ... .. ... ... ... ... ... 2,338,510 [ 1,387,796
2398. Summary of remaining write-ins for Line 23 from overflow page ... . ... ... .. 0. 0
2399. Totals (Lines 2301 through 2303 plus 2398) (Line 23 @bove) ... ... ... o . 2,889,455 | ... 1,968,374
U0, 0. 0
0. 0. 0
U0, 0. 0
2798. Summary of remaining write-ins for Line 27 from overflow page ... ... ... ... 0. 0
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 @bove) ........... .o i 0 0
B0, 0. 0
002, 0. 0
003, 0. 0
3098. Summary of remaining write-ins for Line 30 from overflow page ... ... ... ... 0. 0
3099. Totals (Lines 3001 through 3003 plus 3098) (Line 30 above) ... .. ... . . o 0. 0
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STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

STATEMENT OF INCOME

1 2
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written § ... .. B4 416,800 ) 41,111,600 | ... .. 31,398,150 |..... 136,078,599
1.2 Assumed (written § . ... 38,884,060 ) 41,200,042 ... .. 41,229,315 1. . 166,336,111
1.3 Ceded (written § ... 19,902,414 ) 16,476,978 |. ... 14,306,160 |...... 62,144,313
1.4 Net (written § ... .. 73,399,005 ) 65,834,664 |. ... .. 58,321,365 |..... 240,270,397
DEDUCTIONS:
2. Losses incurred (current accident year § ... .. 36,560,086 ):
2 DArOCt 18,971,107 |...... 17,403,134 ... 77,785,753
2 ASSUMEd 28,804,058 |...... 20,799,101 |..... 100,115,583
2 Ceded 9,110,895 |..... .. 6,171,022 | ... ... 34,835,549
L Ot 38,664,270 |...... 32,041,213 | ... 143,065,787
3. L0SS eXPENSES TNCUPTEd ... . o o 6,033,266 |....... 5,609,129 |...... 27,081,745
4. Other underwriting expenses incurred ... . .. 21,725,286 |...... 17,434,348 ... 74,696,484
5. Aggregate write-ins for underwriting deductions ... . ... 0. 0. 0
6. Total underwriting deductions (Lines 2 through 5) ... .. ... . . 66,422,822 |...... 55,084,690 |..... 244,844,016
7. Net income of protected CellS ... .. . O
8. Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7) .. .. .. ... ... ] (588,158)]....... 3,236,675 |.... .. (4,573,619)
INVESTMENT INCOME
9. Net investment income earned .. ... . 5,369,230 |....... 5,151,061 |...... 21,729,614
10. Net realized capital gains (10SSES) ... ... .. . (107,520)]......... 355,429 | ... (643,559)
11, Net investment gain (Toss) (Lines 9 plus 10) ... ... o 5,201,710 |....... 5,506,490 |...... 21,086,055
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off (amount recovered § ............ 638
amount charged off § .. ... .. 15,700 ) oo (145,123))......... (60,439)(........ (301,519)
13. Finance and service charges not included in premiums ......... ... ... . 408,335 [......... 321,682 [....... 1,431,398
14. Aggregate write-ins for miscellaneous inCome ... ... .. ... . 59,699 |.......... 62,8713 |......... 108,931
15. Total other income (Lines 12 through 14) .. 322,91 |, 324,106 | 1,238,810
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 plus 11 plus 15) ........|....... 4,996,463 |.... ... 9,067,281 |...... 17,751,246
17. Dividends to policyholders ... . . 463,798 |......... 301,716 | ... .. 1,191,299
18. Net income, after dividends to policyholders but before federal and foreign income taxes (Line 16 minus Line 17) ..........|....... 4,532,665 |....... 8,765,565 |...... 16,559,947
19. Federal and foreign income taxes inCUPPed ... . . . 1,452,093 |....... 1,991,853 |....... 3,909,327
20. Net income (Line 18 minus Line 19) (to Lime 22) ... . . . . 3,080,572 |....... 6,773,712 | ... .. 12,650,620
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year ... 247,480,999 |.. ... 220,929,106 |..... 220,929,125
GAINS AND (LOSSES) IN SURPLUS
22. Net income (from Line 20) .. ... . 3,080,572 |....... 6,773,712 | ... .. 12,650,620
23. Net unrealized capital gains or 10SSES ... ... ... .. 243,451 ... (2,883,945)(....... .. 144,577
24, Change in net unrealized foreign exchange capital gain (Toss) ... 0. 0. 0
25. Change in net deferred TnCOme TaX ... .. . . . 629,318 |......... 829,710 |..... .. 3,553,931
26. Change in momadmitted aSSELS ... . . 49,206 |.......... 15,941 ... (1,022,976)
27. Change in provision for reinsurance ... 0. 0. (5,023)
28. Change in SUPPTUS MOTES ... ... o o 0. 0
29. Surplus (contributed to) withdrawn from protected cells ... .. ... ... .. 0 0f o
30. Cumulative effect of changes in accounting principles ... ... ... . ... . 0]...... 11,230,745 |. ... .. 11,230,745
31. Capital changes:
3L P TN 0. 0. 0
31.2 Transferred from surplus (Stock Dividend) ... ... . ... .. e 00 00 0
313 Transferred £0 SUPPTUS .o 0. 0. 0
32. Surplus adjustments:
B L PaTd TN 0. 0 0
32.2 Transferred to capital (Stock Dividend) ... ... ... .. e 0o 00 0
32.3 Transferred from Capital ... ... 0. 0. 0
33. Net remittances from or (to) Home Office ... ... .. . . 0. 0 0
34, Dividends to StocKROTders . . 0. 0. 0
35. Change in treasury stock ... ... .. 0. 0. 0
36. Aggregate write-ins for gains and losses in surplus ............ ... 0. 0. 0
37. Change in surplus as regards policyholders (Lines 22 through 36) ... | 4,002,557 |.... .. 15,966,163 |...... 26,551,874
38. Surplus as regards policyholders, as of statement date (Limes 21 plus 37) ................................................|.... 251,483,556 | ... .. 236,895,269 |..... 247,480,999
DETAILS OF WRITE-INS
00, 0. 0 0
00, 0. 0 0
003, 0. 0 0
0598. Summary of remaining write-ins for Line 5 from overflow page ... 0. 0. 0
0599. TOTALS (Lines 0501 through 0503 plus 0598) (Line 5 above) ... 0o 0o 0
1401, MISCELLANEQUS INCOME o 59,699 |.......... 62,873 |......... 108,931
L0, 0. 0
LB, 0. 0. 0
1498. Summary of remaining write-ins for Line 14 from overflow page ... ... 0. 0
1499. TOTALS (Lines 1401 through 1403 plus 1498) (Line 14 above) ....... ... ... .. ... ... 59,699 |.......... 62,873 |......... 108,931
000, 0. 0 0
B0, 0. 0 0
3003, 0. 0. 0
3698. Summary of remaining write-ins for Line 36 from overflow page .......... ... 0. 0. 0
3699. TOTALS (Lines 3601 through 3603 plus 3698) (Line 36 above) ... 0o 0o 0
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STATEMENT AS OF MARCH 31,

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

CASH FLOW
1 2
Current Year Prior Year
To Date Ended December 31
Cash from Operations
1. Premiums collected met of PeINSUPANCE ... . . . 67,391,519 |..... 240,614,203
2. Loss and Toss adjustment expenses paid (net of salvage and subrogation) ... ... . ... ... ... ....|.... 39,943,990 |..... 146,805,399
3. Underwriting expenses Paid ... ... 25,272,607 |...... 73,596,249
4. Other underwriting income (EXPENSES) ... .. .. .. .. . . 2,997 ........ (483,959)
5. Cash from underwriting (Line 1 minus Line 2 minus Line 3 plus Line 4) ... .. ... 2,177,919 | ... 19,728,596
6. Net nVeSTmeNt TNCOME . 5,487,695 | ... 21,745,690
7. Other income (expenses):
7.1 Agents' balances charged Off . . . (145,123)...... . (301,519)
7.2 Net funds held under reinsurance Treaties ... ... . .
7.3 Net amount withheld or retained for account of others ... .. .. . . (233,980)]......... 123,210
7.4 Aggregate write-ins for miscellaneous 10emS ... .. . 290,780 |....... 1,249,802
7.5 Total other income (Lines 7.1 T0 7 8) o (88,323)....... 1,071,493
8. Dividends to policyholders on direct business, less § ......... (339,789)dividends on reinsurance assumed or ceded (net) ............ ... ... |......... 448,685 | .. 1,097,459
9. Federal and foreign income taxes (paid) recovered ... .. .. . 638,174 |...... (6,474,711)
10. Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus Line 8 plus Line 9) ... ... 7,766,680 |...... 34,973,609
Cash from Investments
11. Proceeds from investments sold, matured or repaid:
L L BONAS 14,488,134 |.... . 36,086,337
L SROCKS 2,219,403 | ... 19,045,871
113 Mortgage T0amS ... . o 0. (0
Ll Real O aLe 0. 0
115 Other AnveSted ASSELS .. . 0. 0
11.6 Net gains or (Tosses) on cash and short-term investments ... ... .. ... ... 0. 0
11,7 MISCETIANEOUS PRrOCRAS ... ...\ e 0. 0
11.8 Total investment proceeds (Lines 11110 101.7) . 16,767,537 |...... 55,132,208
12. Cost of investments acquired (long-term only):
L. L BONAS 14,371,132 ... 61,223,245
12, SEOCKS 3,505,104 |...... 25,316,912
12.3 Mortgage T0amS ... . o 0. (0
L2 Real OState 60,291 |......... 392,257
12,5 Other AnveSted ASSELS .. . 0. 0
12.6 Miscellaneous applications ... . .. ... 0. 0
12.7 Total investments acquired (Lines 12.1 to 12.6) ... .. .. . 17,936,527 |...... 86,932,414
13. Net cash from investments (Line 11.8 minus Line 12.7) .. .o (1,168,990)|... .. (31,800,206)
Cash from Financing and Miscellaneous Sources
14. Cash provided:
14.1 Surplus notes, capital and surplus paid in ... ... ... 0. 0
14.2 Capital notes § ............. 0 Tess amounts repaid $ ............. 0 0. 0
14.3 Net transfers from affiliates . . 25,710 | [
144 Borrowed funds reCeIVEd .. 0. 0
145 Other cash provided .. ... . o oo 0. 0
146 Total (Lines 141 0 14.5) oo 25,710 | 0
15. Cash applied:
15.1 Dividends to stockholders paid ...... ... .. ... o 0.
15.2 Net transfers To affiliates . . 0......... 201,890
15.3 Borrawed funds repaid .. ... . o 0.
15.4 Other applications ... ... . 2,942 ... 619,833
15.5 Total (Lines 151 0 15.4) oo 2,942 ... 821,723
16. Net cash from financing and miscellaneous sources (Line 14.6 minus Line 15.5) . ... . . . | 193,829 [........ (821,723)
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17. Net change in cash and short-term investments (Line 10, plus Line 13, plus Line 16) ... . ... ... ... ... 6,791,619 |....... 2,351,680
18. Cash and short-term investments:
181 Beginning Of YOar . 7,969,652 |....... 5,617,974
18.2 End of period (Line 17 plus Line 18.1) ..o o 14,76L,171 |....... 7,969,654
DETAILS OF WRITE-INS
7.401 FINANCE & SERVICE CHARGES/SCH T, COL 8 TOTAL ... o o o 408,335 |....... 1,431,398
7.402 AGGREGATE WRITE INS - PAGE 4, LINE 12 . o 59,699 |......... 108,931
7.403 PAGE 2, LINE 17 - EQUITIES & DEPOSITS ... (177,581 (290,527)
7.498 Summary of remaining write-ins for Line 7.4 from overflow page ....... ... ... ... O 0
7.499 Totals (Lines 7.401 through 7.403 plus 7.498) (Line 7.4 above) ... ... ... .. . .. 290,780 |....... 1,249,802
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STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices

The financid statements of Centra Mutua Insurance Company are presented on thebasis of
accounting practices prescribed or permitted by the Ohiolnsurance Department.

The Ohiolnsurance Department recognizes only statutory accounting practices prescribed or
permitted by the Stateof Ohiofor determining and reporting the financial condition and results of
operations of an insurance company, for determining solvency under the Ohio Insurance Law. The
Nationa Association of Insurance Commissioners (NAISycounting Practices and Procedures

manua (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the State

of Ohio. The Commissioner of Insurance hasthe right topermit specific practices that deviate from
prescribed practices.

B. Useof Estimatesin the Preparation of theFinancial Statements

The preparation of financia statements in conformity with Statutory Accounting Principles requires
management to make estimates and assumptions that affect the reported amounts of assets and
liabilities. It also requires disclosure of contingent assetsand liabilities at the dateof the financial
statements and the reported amounts of revenue and expenses during the period.  Actual results could
differ from those estimates.

C. Accounting Policy

Premiums are earned over the termsof therelated insurance policies and reinsurance contracts.
Unearned premium reserves are established to cover theunexpired portion of premiumswritten. Such
reserves are computed by pro rata methodsfor direct business and arebased onreports received from
ceding companies for reinsurance.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs
as salescommissions, are charged to operations as incurred. Expensesincurred are reduced for ceding
allowances received or receivable.

In addition, Central Mutual Insurance Company uses thefollowing accounting policies:

(1) Short-terminvestments are stated atamortized cost.

(2) Bonds not backedby other loansare stated atamortized cost using the interest method.

(3) Common stocks are stated atmarket value except investments in stocks of uncombined
subsidiaries and affiliates inwhich Central Mutual Insurance Company hasan interest of 20%or
more are carried on the equity basis.

(4) Preferred stocks are stated at market value except qualified sinking fund preferreds which are
stated atamortized cost.

(5) CentralMutua Insurance Company hasno mortgage loans onrea edtate.

(6) Loan-backed securities are statedat amortized cost. Prepayment assumptions for
loan-backed bonds and structured securities are obtained from dealer surveys. Theseassumptions
are consistentwith thecurrent interest rate andeconomic environment. The prospective adjustment
method is used to value these securities.

(7) Centrd Mutua Insurance Company owns 100% of thecommon stock of All Americalnsurance
Company, aproperty and casuaty insurance company. Centra Mutua Insurance Company owns
100% of Security Central, a holdingcompany. Stocks heldin all subsidiaries are carried at their
Admitted Asset Equivaent..

(8) Central Mutua Insurance Company has noinvestments in joint ventures, partnerships or limited
liability companies.

(9) Centrd Mutua Insurance Company owns noderivatives.

(10) Central Mutual Insurance Company anticipates investment income as afactor inthe premium
deficiency calculation, in accordancewith SSAPNo. 53, Property-Casuaty Contracts - Premiums.

(11) Unpaid losses and loss adjustment expenses include an amount determined from individual case
estimates andloss reportsand anamount, based on pastexperience, for losses incurred but not
reported. Such liabilities are necessarily based on assumptionsand estimatesand while
management believes the amount is adequate, the ultimate liability may be inexcess of or lessthan
the amount provided. The methodsfor makingsuch estimatesand forestablishing the resulting
liability arecontinually reviewed and anyadjustments arereflected inthe period determined.

06 P/C - Quarterly 2002



STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)
PART 1 - COMMON INTERROGATORIES
GENERAL

1.1 Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the
Financial Statements? Yes () No (X)

1.2 If yes, explain:

2.1 Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as required by the Model Act? Yes (1) No (X)

2.2 If yes, has the report been filed with the domiciliary state? Yes () No (

3.1 Has any change been made during the year of this statement in the charter, by-Taws, articles of incorporation, or deed of settlement
of the reporting entity? Yes () No (X)

3.2 If yes, date of change:
If not previously filed, furnish herewith a certified copy of the instrument as amended.

4. Have there been any substantial changes in the organizational chart since the prior quarter end? Yes () No (X)
If yes, attach an organizational chart.
5.1 Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes () No (X)

5.2 If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist
as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code State of Domicile

6.  If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? Yes () No (X) N/A (

If yes, attach an explanation.
7.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/1998

7.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity.
This date should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/1998

7.3 State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the examination
(balance sheet date). 05/18/2000

7.4 By what department or departments?

8.1 Has this reporting entity had any Certificates of Authority, Ticenses or registrations (including corporate registration, if applicable)
suspended or revoked by any governmental entity during the reporting period? (You need not report an action, either formal or informal,
if a confidentiality clause is part of the agreement.) Yes (1) No (X)

8.2 If yes, give full information
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STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted.)

INVESTMENT

9.1 Has there been any change in the reporting entity's own preferred or common stock? Yes (1) No (X)
9.2 If yes, explain
10.1 MWere any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes () No (X)
10.2 If yes, give full and complete information relating thereto:
11.  Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 0
12. Amount of real estate and mortgages held in short-term investments: $ 0
13.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes (X) No (
13.2 If yes, please complete the following:
1 2
Prior Year-End Statement Value Current Quarter Statement Value
1320 BONAS S 0 S 0
13.22 Preferred Stock ... .. . | IR 0 $ 0
13.23 Common SEOCK ... ... ... $ 52,318,307 $ 53,360,091
13.24 Short-Term Investments .. . .. . .. | IR 0 $ o 0
13.25 Mortgages, Loans or Real Estate ................... ... ... $ o 0 $ 0
1326 AV Other . S 0 S 0
13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26) ...... | 52,318,307 | 53,360,091
13.28 Total Investment in Parent included in Lines 13.21 to 13.26 above ............................ o 0 $ 0
13.29 Receivable from Parent not included in Lines 13.21 to 13.26 above ............................ $ 0 $ 0
14.1 Does the reporting entity have any hedging transactions reported on schedule DB? Yes (1) No (X)
14.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes () No (
If no, attach a description with this statement.
15.  Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices, vaults
or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a custodial
agreement with a qualified bank or trust company in accordance with Part 1-General, Section IV.H-Custodial or Safekeeping Agreements
of the NAIC Financial Condition Examiners Handbook? Yes (X) No (
15.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
Bank One Trust Co N/A . .. . . . 1111 Polaris Parkway, Columbus, OH 43240 . . . . ..

15.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
Tocation and a complete explanation:

2
Location(s)

3
Complete Explanation(s)

15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year?

15.4 If yes, give full and complete information relating thereto:

1 2 3 4
Date
01d Custodian New Custodian of Change Reason

15.5 Identifiy all investment advisors, brokers/dealers or individuals acting on behalf of brokers/dealers that have access to the investment accounts
handle securities and have authority to make investments on behalf of the reporting entity:

1
Central Registration Depository

3
Address
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3.1

3.2

4.1

4.2

STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

GENERAL INTERROGATORIES

(continued)

PART 2

PROPERTY AND CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change?

If yes, attach an explanation.

Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from Tiability,
in whole or in part, from any loss that may occur on the risk, or portion thereof, reinsured?
If yes, attach an explanation.

Have any of the reporting entity's primary reinsurance contracts been cancelled?

If yes, give full and complete information thereto

Are any of the Tiabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities
tabular reserves (see annual statement instructions pertaining to disclosure of discounting for definition of "tabular reserves")
discounted at a rate of interest greater than zero?

If yes, complete the Discount Schedule.

Yes () No (X) N/A ()

Yes () No (X)

Yes () No (X)

Yes () No (X)

09
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STATEMENT AS OF MARCH 31,

SCHEDULE A - VERIFICATION

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

Second Quarter
Current Year

3
Third Quarter
Current Year

Prior Year Ended
December 31

1

First Quarter

Current Year
1. Book/adjusted carrying value, beginning of period ... ... 3,824,553
2. Increase (decrease) by adjustment ... . ... ... (29,835)
3. Cost of acquired ... . o 59,268
4. Cost of additions to and permanent improvements ........... ... 0
5. Total profit (10Ss) on Sales ... 0
6. Increase (decrease) by foreign exchange adjustment ... .. ... .. ... .| 0
7. Amount received on sales ... .. [
8. Book/adjusted carrying value at end of current period ... 3,853,986
9. Total valuation allowance .. ... ... ... ..
10 Subtotal (Line 8 plus Line 9) ... ... . 3,853,986
11, Total nomadmitted amounts ... ... . ...
12. Statement value, current period (Page 2, real estate Tines, current period) .........................|......... 3,853,986

3,633,881
392,257

SCHEDULE B - VERIFICATION

1
First Quarter

Second Quarter
Current Year

3
Third Quarter
Current Year

Prior Year Ended
December 31

o —

. Subtotal (Line 9 plus Line 10)
. Total nonadmitted amounts
. Statement value of mortgages owned at end of current period

Current Year
Book/recorded investment excluding accrued in
Amount loaned during period:
2.1 Actual cost at time of acquisitions ...
2.2 Additional investment made after acquisi:
Accrual of discount and mortgage interest poil
Increase (decrease) by adjustment
Total profit (Toss) on sale
Amounts paid on account or in full during the
Amortization of premium
Increase (decrease) by foreign exchange adjus
Book value/recorded investment excluding aCCrUcu wivervor i mur vyuyes vmiu wv v vi vt i por 1vu
Total valuation allowance

SCHEDULE BA - VERIFICATION

Other Invested Assets Included in Schedule BA

1
First Quarter

Description Current Year

Second Quarter
Current Year

3
Third Quarter
Current Year

Prior Year Ended
December 31

1. Book/adjusted carrying value of long-term inv
2. Cost of acquisitions during period:

2.1 Actual cost at time of acquisitions ...

2.2 Additional investment made after acquisi:
3. Accrual of discount ............. ...
4. Increase (decrease) by adjustment ... ... ..
5. Total profit (loss) onsale .................
6. Amounts paid on account or in full during the
7. Amortization of premium .....................
8. Increase (decrease) by foreign exchange adjustment ... ... ... .. | 0
9. Book/adjusted carrying value of long-term invested assets at end of current period ..................|................ 0
10. Total valuation allowance ... ... .. ... . (
11, Subtotal (Line 9 plus Line 10) ... . o o 0
12. Total nomadmitted amounts ... . .. .. (
13. Statement value of long term invested assets at end of current period ... 0

10
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STATEMENT AS OF MARCH 31,

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

During the Current Quarter for all Bonds and Preferred Stock by Rating Class

1

Statement
Value
Beginning of
Current Quarter

Acquisitions
During
Current Quarter

Dispositions
During
Current Quarter

Non-Trading
Activity During
Current Quarter

5

Statement
Value
End of
First Quarter

6
Statement

7
Statement

8

Statement
Value
December 31
Prior Year

BONDS

ST O RO
L)
o
o
@
o~

... 338,275,913
..... 21,946,152

..... 13,914,212
...... 3,753,056

....... (121,960)
........ (18,528)

... 343,194,625
..... 18,174,567

... 338,275,913
..... 21,946,152

.. 360,222,065

... 361,369,192

... 360,222,065

...... 8,029,966
..... 10,912,094

......... 501,250
......... 513,750

...... 8,529,799
..... 11,429,910

...... 8,029,966
..... 10,912,094

..... 18,942,060

....... 1,015,000

..... 19,959,709

..... 18,942,060

.. 379,164,125

...... 19,969,885

... 381,328,901

... 319,164,125




STATEMENT AS OF MARCH 31,

SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quarter

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

1 2 3 4 5
Amount of
Book/Adjusted Actual Interest Received Paid for
Carrying Value Par Value Cost Current Quarter | Accrued Interest
8099999  Totals ... 21,161,405 XXx |l 21,161,405 |............ 18,478 ... 0

SCHEDULE DA - PART 2 - VERIFICATION

Short-Term Investments Owned

First Quarter
Current Year

Second Quarter
Current Year

Third Quarter
Current Year

Prior Year Ended
December 31

1. Book / adjusted carrying value, beginning of period .......................|........ 13,359,707 |................. 0. 0]........ 13,612,284
2. Cost of short-term investments acquired ... | 36,970,582 ... 0. 0]....... 114,728,154
3. Increase (decrease) by adjustment ...l 0. 0. 0 0
4. Increase (decrease) by foreign exchange adjustment ........................ | 0. 0. 0 0
5. Total profit (loss) on disposal of short-term investments ..................|................. 0. 0. 0 0
6. Consideration received on disposal of short-term investments ...............[........ 29,168,883 |................. 0. 0]....... 114,980,731
7. Book / adjusted carrying value, current period ............................|........ 21,161,406 |................. 0. 0]........ 13,359,707
8. Total valuation allowance ... [ TR 0 0 0
9. Subtotal (Line 7 plus Line 8) ... 21,161,406 | 0 0f........ 13,359,707
10. Total nonadmitted amounts ... [ TR 0 0 0
11. Statement value (Line 9 minus Line 10) ... |....... 21,161,406 |................. 0. 0]....... 13,359,707
12. Income collected during period ..... ... 18418 . 0. 0........... 613,089
13. Income earned during period ... 82,303 ... 0. 0. 566,063
12
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STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

Page 13
Sch. DB, Pt. F, Sn. 1, Summary Replicated (Syn.) Assets Open
NONE

Page 14
Sch. DB, Pt. F, Sn. 2, Reconciliation Replicated (Syn.) Assets
NONE

Page 15
Schedule F - Ceded Reinsurance
NONE

Pages 13,14,15



STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Losses Paid
Is Direct Premiums Written (Deducting Salvage) Direct Losses Unpaid
Insurer
Licensed? 2 3 4 5 6 1
(Yes or Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. No) To Date To Date To Date To Date To Date To Date
1. ANlabama ... AL INo oo 0. 0. 0 ... 0. 0. 0
2. NTaska Lo K N 0. 0. 0 ... 0. 0. 0
o Amizona . AL |Yes .....|..... 1,970,357 |....... 912,234 ... 248,903 |..... .. 294,328 | ... .. 2,207,819 |..... 2,198,136
Ao Arkansas .o RN 0. 0. 0 ... 0. 0. 0
5. California ... . CA [Yes ... |............. 0. 0......... 2,406 ... 39,779 ... 7,009,850 |..... 3,970,849
6. Colorado ... ... . ... 0 [No ... 0. 0. 0 ... 0. 0. 0
7. Comnecticut ... (T [Yes ......|..... 2,301,718 | ... .. 1,711,165 | ... 726,863 |....... 591,323 ... 5,563,501 |..... 3,759,043
8. Delaware Yes .| 0. 0. 0 ... 0. 0. 0
9. District of Columbia No ... | 0. 0. 0 ... 0. 0. 0
10. Florida No | 0. 0]........ (4,059)]........ 19,53 | ... 197,672 |....... 312,531
11. Georgia Yes .....|..... 8,289,630 |..... 4,963,234 | ... . 1,829,322 |..... 1,854,524 ... 10,509,484 |... . 8,497,706
12 Hawaid L 0. 0. 0 ... 0. 0. 0
130 0daho - No | 0. 0. 0)............. 0. 0. 0
14. T1inois Yes ... |..... 4,386,644 | ... . 2,598,043 |..... 1,306,651 |..... 1,004,429 |... .. 9,660,336 |..... 1,474,425
15. Indiana Yes .....|..... 2,625,497 ... .. 1,519,316 |....... 985,096 |....... 863,171 |... .. 6,693,258 |... .. 5,923,943
16. ToWa ... Yes .| 0. 0. 0 ... 0. 0. 0
17.Kansas ... No o0
18. Kentucky Yes ... 36,817
19. Louisiana No |0
20. Maine ... ... No oo O 0
21. Maryland No ... 0. 0 0 0 0 0
22. Massachusetts ... .. ... ... MA {Yes ... 2,154,912 | ... 656,956 |....... 335,866 |..... 7,201,124 | ... 5,289,825
23, Michigan ... M [Yes ...... 9,23 7,002 {........ 84,09 |........ 65,0712 ... 639,531 |....... 952,589
24, Minmesota ... M N0 0. 0. 0 ... 0. 0. 0
5. MisSissippi ... M No 0fo 0 0o 0f oo 0fo 0
26. Missouri ... MO [No oo 0. 0. 0 ... 0. 0. 0
2. Momtama ... MT N0 .| 0. 0. 0 ... 0. 0. 0
28. Nebraska ... NE N0 ... 0. 0. 0 ... 0. 0. 0
29. Nevada ... .. N {Yes ... 0. 0. 0........... Q@0)]............ 0. 0
30. New Hampshire ... ... N [Yes ... 13,380 |......... 6,384 [........... 0 ... L[| 838,479 |....... 937,004
31 New Jersey ... N [Yes ..o |, 2,981,615 | ... .. 2,575,514 | ... 1,149,749 | ... .. 1,359,919 |.... 17,595,389 |.... 17,516,958
32. New Mexico ... . M [Yes .| 1,433,046 | ... .. 1,019,138 | ... 341,002 |..... .. 458,533 | ... .. 1,622,885 |..... 1,731,521
33 New York N [Yes .| 3,116,349 | ... .. 2,812,803 |....... 922,09 |..... 1,338,935 |..... 9,335,526 |..... 9,187,566
34, North Carolina ... ... NG [Yes ... f..... 8,452,773 |..... 6,274,422 | ... .. 2,048,141 | ... .. 3,174,955 |.... 10,869,989 |.... 11,908,061
35. North Dakota ... ... ... ... N [N 0. 0. 0 ... 0. 0. 0
36. 0hio ..o O [Yes ......|..... 5,902,766 | ... .. 4,013,402 |..... 3,636,35% |..... 1,270,123 |.... 16,469,079 |.... 13,387,927
3. 0klahoma ... 0K [Yes ......|..... 1,233,032 |....... 675,746 ... .. 204,762 |.. ... 318,987 |..... 1,097,016 |....... 649,215
3. 0regon . R No ... ] 0. 0. 0. 0. 0. 0
39. Pennsylvania ... PA Yes ... 0. 0. 0. 0] 0. 0
40. Rhode Island ... .. .. ... ... RT [No .|, 0. 0. 0 ... 0. 0. 0
41. South Carolima ... ... .. SCYes ... 23,55 | ... 26,823 |........ 51,000 |............. 0]....... 24,953 ... 503
42. South Dakota ... .. ... .. D N 0. 0. 0 ... 0. 0. 0
43, TemnesSee ... W™ [Yes ......|..... 3,962,712 | ... 1,575,185 |....... 820,090 |....... 657,822 |..... 3,539,323 | ... .. 3,088,273
B TOXAS . ™ Yes ......|..... 2,186,147 | ... .. 1,300,781 |....... 585,277 |....... 460,773 | ... .. 3,664,911 ... . 3,417,078
45, Utah No | 0. 0. 0]............. 0. 0. 0
46, Vermont . No .......
A7, Virginda .o Yes ...
48. Washington ... No ...
49. West Virginia .. Yes ...
50. Wisconsin ... Yes ...
5L Wyoming ..o No .......
52. American Samoa ... ... ... No .......
B3 Guam . No .......
54, Puerto Rico ... .. .. ... No .......
55. U.S. Virgin IsTands ... VI No oo O 0 O 0 0
6. Camada ... ... N No o000 0 0
57. Aggregate Other Alien ...................................... T XXX |0 00O 0
8. TOtals ... (@...26 ... 102,173,841
DETAILS OF WRITE-INS
IO, XXX [ 0. 0. 0]............. 0. 0. 0
T, XXX [ 0. 0. 0]............. 0. 0. 0
70, XXX [ 0. 0. 0]............. 0. 0. 0
5798. Summary of remaining write-ins for Line 57 from overflow page ..| XXX |............ 0. 0. 0. 0. 0. 0
5799. TOTALS (Lines 5701 through 5703 plus Line 5798)(Line 57 above) .| XXX |............ 0. 0. 0 ... 0. 0. 0

(a) Insert the number of yes responses except for Canada and Other Alien.
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STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES
OF INSURER MEMBERS OF A HOLDING COMPANY GROUP

PART 1 - ORGANIZATIONAL CHART

3/31/2002

CENTRAL MUTUAL INSURANCE COMPANY
Ohio Corporation

CENTRAL INSUREX AGENCY, INC.

Ohio Corporation

FEIN 34-1266123

IAll America owns 100% 50 shares

Total Outstanding 50 shares

35,000 shares

FEIN 34-4202560 NAIC #
20230
ALL AMERICA INSURANCE COMPANY SECURITY CENTRAL
Ohio Corporation Ohio Corporation
FEIN 34-0935740 NAIC # 20222 FEIN 34-1050550
Central Mutual owns 100% 15,000 shares Central Mutual owns 100% 35,000 shares
Total Outstanding 15,000 shares Total Outstanding
CAFCO, INC. CMI LLOYDS

Ohio Corporation Texas Insurance Company

FEIN 34-6545402 FEIN 34-1357830 NAIC #

42382
12 Underwriters

All America owns 100% 5,000 shares

Total Outstanding 5,000 shares




STATEMENT AS OF MARCH 31,

PART 1 - LOSS EXPERIENCE

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

Current Year t

0 Date

4

1
Direct Prem

Lines of Business Earned

2
Direct Los
Incurre

iums

3

5es Direct

d Loss Percentage

Prior Year to Date
Direct Loss
Percentage

........... 1
........... 4
.......... i
8,7

Fire
Allied Tines
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril
Mortgage guaranty
(cean marine
Inland marine
Financial guaranty
Medical malpractice-occurrence
Medical malpractice-claims made
Earthquake
Group accident and health
Credit accident and health
(ther accident and health
Workers' compensation
(Other 1iability-occurrence
(Other 1Hability-claims made
Products Tiability-occurrence
Products Tiability-claims made
19.2 Private passenger auto Tiability
19.4 Commercial auto Tiability
Auto physical damage
Aircraft (all perils) ...
Fidelity
Surety
Burglary and theft
Boiler and machinery
(redit
International
Reinsurance-Nonproportional Assumed Property
Reinsurance-Nonproportional Assumed Liability. . ... ...
Reinsurance-Nonproportional Assumed Financial Lines
Aggregate write-ins for other Tines of business

5,5
2,1

5,9

.. 5,6

4,172,512

37,252
86,987

97
88,307
71,149

0

........... 5
........... 1
.......... i
41

3,2
........... 4

83,574
12,366
0

13,09

3,1
2,4
L]

49,970 ...

40,616
0

99,101
37,478
0

14,941

04,983
64,798

67,035
69,418
78,986 |...

TOTALS

. Summary of remaining write-ins for Line 33 from overflow page
. Totals (Lines 3301 through 3303 plus Line 3398) (Line 33)

PART 2 - DIRECT PREMIUMS WRITTEN

1
Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

Fire
Allied Tines
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril
Mortgage guaranty
(cean marine
Inland marine
Financial guaranty
Medical malpractice-occurrence
Medical malpractice-claims made
Earthquake
Group accident and health
Credit accident and health
(ther accident and health
Workers' compensation
(Other 1iability-occurrence
(Other 1Hability-claims made
Products Tiability-occurrence
Products Tiability-claims made
19.2 Private passenger auto liability
19.4 Commercial auto 1iability
Auto physical damage
Aircraft (all perils)
Fidelity
Surety
Burglary and theft
Boiler and machinery
(redit
International
Reinsurance-Nonproportional Assumed Property
Reinsurance-Nonproportional Assumed Liability
Reinsurance-Nonproportional Assumed Financial Lines
Aggregate write-ins for other Tines of business

782,570

563,907
................ 3%
1,225,883

1,476,175
3,457,878

5,631,902

182,570
563,907
................ 39%
1,225,883

1,476,175
3,457,878

5,631,902
6,990,408

843,453

448,027
............... 367
3,060,566

4,769,612
2,555,336

0
5,056,468
3,837,292
4,783,898

TOTALS

DETAILS OF WRITE-INS

3303

3398,
3399,

Sﬁmméfy'6f'féméihihg'wfitéiihé'féf'Lihé'33>fk6m'69ékfibw'bégé ....................................................
Totals (Lines 3301 through 3303 plus Line 3398) (Line 33)
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STATEMENT AS OF MARCH 31,

PART 3 (000 Omitted)

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

... 247,481,006

(a) Should Equal Prior Year-End Annual Statement; Page 3, Column 1, Lines 1 plus 3
(b) Should Equal Quarterly Statement Page 3, Column 1, Lines 1 and 3
(c) Should Also Equal Columns 6 plus 10 Tess Column 3 for Lines A through E only

1 2 3 4 5 6 7 8 9 10 11 12 13
0.S. Date
0.S. Date Known Case Prior Year-
2002 Loss 2002 Loss Known Case Loss and LAE End Known Prior-Year-
and LAE and LAE Loss and LAE Reserves on Case Loss End IBNR Prior Year-End
Prior Year- Prior Year- Total Prior Payments Payments Reserves on (laims and LAE Loss and LAE Total Loss and
Years in End Known End IBNR Year-End on Claims on Claims Total 2002 (laims Reported or 0.S. Date Reserves Reserves LAE Reserve
Which Case Loss Loss and Loss and Reported as Unreported Loss and Reported and reopened IBMR Loss Total (Q.S. Developed Developed Developed
Losses and LAE LAE LAE of Prior as of Prior LAE open as of Subsequent to and LAE Loss and LAE (Savings)/ (Savings)/ (Savings)/
Occurred Reserves Reserves Reserves(a) Year-End Year-End Payments Prior Year End Prior Year End Reserves Reserves(h) Deficiency Deficiency (Cols. Deficiency(c)
(Cols. (Cols. (Cols. (Cols. 4 plus 7 5 plus 8 plus 9 (Cols. 11 plus 12)
1 plus 2) 4 plus 5) 7 plus 8 plus 9) minus Col. 1) minus Col. 2)
1. 199 +
Prior ... 685 B4 68,086 ... (,216) ... @an (2,53 ... 7, . .06 . 2,8 . e 3B 83 958
2. 2000 .. 9,249 14,9 w3 a4 a3 4,684 . 28,48 . 3,80 8,797 ... 40,58 3,640 (2,685) ... 955
3. Suggggals
+prior 73,804 . 38,45 12,319 2,5 7 a3 75,654 . 5,8 ... 0,622 .. L8 40 (2,000 ... 1,913
4. 000 0 49,080 asn 76,414 w4 4576 19,480 ... KL 10,18 .. 1,4 57,619 659 % 685
5. Sggggtals
+prior 122,96 ... 65,857 ... 188,793 ... 7,158 47 a,im o451 15,663 ... 3,36 . 169,480 ... 4614 (2,060 ... 2,598
6. 2002 XXX XXX XXX Xxx 1,20 . 12,210 Xxx . 15,43 4397 29,833 XXX XXX XXX
7. Totals ... 22,9 ... 65,857 ... 188,793 ... 7,15 w2 80 10,451 .. 3,00 . 57,763 ... 199,313 ... 4614 (2,060 ... 2,598
8. Prior
Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's As % of Col. 1 As % of Col. 2 As % of Col. 3
Surplus Line 7 Line 7 Line 7
As
Regards
Policy-
holders
[P 385 2. ... (3.2)% K 1.4 4.

Col. 13, Line 7

Line 8



STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not
transact the type of business for which the special report must be filed, Your response of NO to the specific interrogatory will be accepted in Tieu
of filing a "NONE" report and a bar code will be printed below. If the supplement is required of your company but is not being filed for whatever
reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.
RESPONSES
1. Will the SVO Compliance Certification be filed with this statement? Yes

EXPLANATION:

BARCODE :
Document Identifier 470:

2. Will the Trusted Surplus Statement be filed with the state of domicile and the NAIC with this statement? No
EXPLANATION:

BARCODE :
2. Document Identifier 490:

2 0 2 3 0 2 O O 2 4 9 O O O 0 0 1

3. WiT1 Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? No
EXPLANATION:

BARCODE :
3. Document Identifier 450:

2 0 2 3 0 2 O O 2 4 5 0 O O 0O 0 1

20 P/C - Quarterly 2002



STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY
OVERFLOW PAGE FOR WRITE-INS

OVERFLOW WRITE-INS FOR Page 2. Assets

Current Statement Date
1 2 3 4

Net Admitted December 31,

Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1 -2 ) | Admitted Assets
AGGREGATED AT Line 25, Other than Invested Assets
POLICY SURCHARGES WITHHELD FROM INSUREDS ... ... . .. . ... ALTS 0. AT 6,058
2598 Line 25, Other than Invested Assets ... ... ... ... ... ALTS 0. ALTS 6,058

21 P/C - Quarterly 2002
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STATEMENT AS OF MARCH 31,

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED During the Current Quarter

1 Location 4 5 b 1 8 9
Book / Adjusted | Expended for
2 3 Carrying Additions and
Date Amount of Value Less Permanent
Description of Property City State Acquired Name of Vendor Actual Cost Encumbrances Encumbrances Improvements
Acquired by purchase
Exhaust Fan & Ductwork ... .. .. .. Van Wert ... Ohio ... 01/15/2002  Shambaugh & Son ... ... ... ... 10,833 ... 0. 0
Mural Restoration ... .. ... ... Van Wert ... Ohio ... 02/20/2002  The Chicago Conservation Center ... .. .. ... ... 200216 ... 0. 0
Marble . . Van Wert ... Ohio ... 02/15/2002  Wiseman Design ... ... ... ... ... 300 0. 0
Marble & Granite ... ... ... Van Wert ... Ohio ... 02/07/2002  Wiseman Design ... ... ... ... ) 0. 0
Remodeling Project ... . ... ... Van Wert ... Ohio ... 02/07/2002  Alexander & Bebout ... .. 4,806 ............... 0 0
RemodeTing Project ... ... ... . Van Wert ... Ohio ... 02/07/2002  Alexander & Bebout ... .. 500 ... 0 0
Consulting Services ... ... ... ... Van Wert ... Ohio ... 02/22/2002  Wiseman Design ......... ... 00 ... 0 0
Mural Restoration .. ... ... . Van Wert ... Ohio ... 03/01/2002  Holiday Inn Express ... 1,199 0. 0
Insulation - 999 S. Walmut ... .. .. .. ... . Van Wert ... Ohio ... 03/08/2002  Alexander & Bebout ... .. .. ... 3205 0. 0
Interior Doors - AMnex ... .. ... . Van Wert ... Ohio ... 03/08/2002  Alexander & Bebout ... .. .. ... 8,588 ... 0. 0
0199999 ACQUITEA DY PUPCNASE .. 59,268 ... 0 0
9099900 0 AL 59,268 ... 0 0
SCHEDULE A - PART 3
Showing all Real Estate SOLD during the Quarter, including Payments during the Final Year on "Sales under Contract"
1 Location 4 5 6 7 8 9 10 11 12 13 14 15 16
Expended for
2 3 Increase Additions, Gross Income
(Decrease) Permanent  |Book/Adjusted Foreign Total Earned Less Taxes
Name Increase | by Foreign | Improvements | Carrying Exchange Realized Profit Interest | Repairs and
of (Decrease) by | Exchange |and Changes in| Value Less Amounts Profit (Loss) | Profit (Loss) | (Loss) on Incurred on Expenses
Description of Property (ity State Disposal Date Purchaser Actual Cost | Adjustment | Adjustment | Encumbrances | Encumbrances | Received on Sale on Sale Sale Encumbrances |  Incurred

NONE



STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

Page EO2
Schedule B, Part 1, Mortgage Loans Acquired
NONE

Schedule B, Part 2, Mortgage Loans Sold
NONE

Page EO3
Sch. BA, Pt. 1, Other Long-Term Invested Assets Acquired
NONE

Sch. BA, Pt. 2, Other Long-Term Invested Assets Sold
NONE

Pages E02 and E03
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STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3

Show A11 Long-term Bonds and Stock Acquired by the Company During the Current Quarter

1 2 3 4 5 6 7 8
Paid for Accrued
N Date Number of Shares Interest and
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends

NAIC Designation
(a)

Bonds - U.S. Governments
US GOVERNMENT OBLIGATIONS - U.S.

912827-20-0 .. U.S. TREASURY NOTES .. o . 03/12/2002 McDonald & COmpany ... ... ... o 346,633 ... .. 325,000 ... 1,459
............... COUNTRY O AL 36,633 325,000 1,459
0399999 Subtotal - BOMAS - U.S. B0V OIMMEIS 346,633 ... 325,000 ... 1,459

Bonds - Special Revenue and Special Assessment Obligations and A11 Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
SPECTAL REVENUE AND ASSESSMENTS - U.S.

MISSOURT
787646-RF-7 ... ST CHARLES CO MO PUB WTR DIST #2 .. ... .. . 0272072002 Dain RAUSCREr . 533,730 ... 500,000 .............. 8,167
............... STATE TOT AL . B33I30...0500,000 .. 8,167

U.S.GOVT. -AGENCIES
31331L-NH-4 - FEDERAL FARM CREDIT BANK ... o 0171772002 Dain RAUSCREr . 507,045 ... 500,000 ............. 13,600
LMK Y0-4 . FHB MIN 01/22/2002 Griffin Kubik Stephens ... ... . 503,500 ............ 500,000 ... 0
BI3IML-MR-3 o FHLB MIN 0272072002 Kiley, BlOBMOrS ... o o 504,750 ... 500,000 ................ 650
BINM-ET-6 . FNMA MIN 0372072002 KiTey, BlOBMOrS .. o o 506,955 ... 500,000 ............. 11,289
BL0AK-02-7 . ENMA MIN 0300 2002 VAR . 1,521,182 .......... 1,500,000 ............. 12,750
B136F0-CY-6 . FNMA MIN 0172272002 Dain RAUSChEr . 504,925 ... 500,000 .............. 9,568
............... STATE TOT AL 048,387 4,000,000 L 47,857
............... DO NTRY O AL .
3199999 Subtotal - Bonds - Special Revenue and Special Assessment Obligations and A11 Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions ..................................... 4,582,087 ... 4,500,000 ............. 56,024

Bonds - Industrial and Miscellaneous
INDUSTRIAL & MISCELLANEQUS - U.S.

03230E-AF-7 . AMVESCAP PLC . . 03/19/2002 Paine Webber-AtTanta ... ... . .
040420-BF-7 ... ARISTAR (WASHINGTON MUTUAL FIN) .. . o 03/26/2002 Prudential Securities ... .. .
065913-AE-5 . BANKBOSTON, NA . o . 01715/2002 Dain RaUSCREr .. .
237194-AA-3 . DARDEN RESTAURANTS, INC. . .. 01722/2002 Robert W. Baird .. ...
263504-BF-8 ... DUPAGE IL AIRPORT AUTH (TAXABLE) ... ... . . . 0371272002 Dain RAUSChEr .
319279-BP-9 ... FIRST BANK SYSTEM SUB NOTES ... .. . 0170972002 Kiley, BlOBMOrS ... o o
534187-AK-5 ... LINCOLN NATIONAL CORP NOTES ... .. o 0371272002 Kiley, BlOBMOrS .. o
635405-AH-6 ... NATIONAL CITY CORP ... . . . 03/20/2002 Morgan Stanley/Dean Witte

66938F-JT-2 ... NORWEST CORP (WELLS FARGO C0) 01/15/2002 Prudential Securities .......

693506-AX-5 ... PPG INDUSTRIES NOTES ... ...... 01/23/2002 Prudential Securities .......

71907C-AA-6 ... PHOENTX HOME LIFE MUTUAL ... . 0171072002 Dain RAUSChEr . .
TAA33K-CR-6 ... PRUDENTIAL FUNDING LLC ... . 01709/2002 Prudential SecUrities .. ... .. .
75968N-AA-9 ... RENAISSANCERE HLDGS LTD SR NOTES ... . . . 0372672002 Kiley, BlOBMOrS ... o o 10,6
824348-AK-2 . SHERWIN-WILLTAMS C0. 0171772002 Kiley, BlOBMOrS .. o
86664R-AA-4 . SUN CANADA FINANCIAL CO ... . o 0170972002 Dain RAUSCREr .
9487AR-AK-2 . WEINGARTEN REALTY INVST o 02/26/2002 Paine Webber-AtTamta ... ... . 21,40
............... COUNTRY TOT AL
4599999 Subtotal - Bonds - Industrial and MiSCe T TaMeOUS . o
0099997 SUBTOTAT - BOMAS - PAMt 3 o
0099990 SUDEOTAT - BOMAS .
(a) For all common stock bearing the NAIC designation "U" provide: the number of such issues .............. 0.
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STATEMENT AS OF MARCH 31,

SCHEDULE D - PART 3

Show A11 Long-term Bonds and Stock Acquired by the Company During the Current Quarter

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

1 2 3 4 5 b 7 8 9
Paid for Accrued
N Date Number of Shares Interest and NAIC Designation
Identification Description Acquired Name of Vendor of Stock Actual Cost Par Value Dividends (a)
Preferred Stock - Public Utilities
PUBLIC UTILITIES - U.S.
059165-76-1 ... BALTIMORE GAS & ELECTRIC 6.99% ... ... ... 03/20/2002 Kiley, BIOGMErS ... ... . o o 5,000.000 ............ 513,750 .. 100 0P ...
247109-77-0 ... DELMARVA PONER & LIGHT 6.758 . . . 03/13/2002 Kiley, BIOGMErS ... ... . o 5,000.000 ............ 501,250 .. 100 0 PIA ...
............... COUNTRY TOT AL L1000 N | RO
6199999 Subtotal - Preferred STOck - PUDTIC UL T EI0S 1,005,000 ..o 0
0599997 SUbtOtal - Preferred STOCK - PAIT B 1,005,000 ..o 0
0599999 SUBEOTAT - PPl O e SHOCK . 1,015,000 ..o 0
Common Stock - Industrial and Miscellaneous
INDUSTRIAL & MISCELLANEQUS - U.S.
037411-10-5 . APACHE CORP 0172172002 STOCK DIVIDEND/SPLIT ... o 450.000 ... 0 0L ...
053484-10-1 ... AVALONBAY COMMUNITIES INC ... .. 01/18/2002 Edward D. Jones & Company ... ... 9,000.000 ............ 407,115 0L ...
247025-10-9 .. DELL COMPUTER CORP .. . 02/15/2002 First Unfon ... . o 3,000.000 ............. TLOI8 . 0L ...
26200C-30-4 ... DREYFUS MIDCAP VALUE FUND ... . 01702/2002 Dreyfus Funds ... . 43,709.620 .......... 1,150,000 ... 0L ...
285661-10-4 ... ELECTRONIC DATA SYSTEMS CORP .. ... o o 03/27/2002 First Unfon ... 1,700.000 ............. 97,978 . 0L ...
A58140-10-0 . INTEL CORP 02/05/2002 Paine Webber-stocks ... ... . 4,400.000 ............ 9,648 0L ...
584699-10-2 . MEDIMMUNE, INC. . .. . 02/05/2002 First Union ... . 3,700.000 ............ 9,372 0L ...
594918-10-4 . MICROSOFT CORP . 0173172002 First Unfon ... .o 1,600.000 ............ 100,200 0L ...
704549-10-4 . PEABODY ENERGY CORP ... .. . . 01/18/2002 Paine Webber-stocks ... ... . ... .. 13,500.000 ............ 309,240 0L ...
761230-10-1 - RESPIRONICS INC . o 03/27/2002 First Unfon ... o 9,300.000 ............ 299,157 0L ...
922038-30-2 ... VANGUARD CAPITAL OPPORTUNITY FUND ... ... .. . .. 01/07/2002 The Vanguard Group ............... . ... 2,725.300 ... 06,470 . 0L ...
922908-66-0 ... VANGUARD GROWTH INDEX ADMIRAL SHRS ... ... . . . . 03/22/2002 The Vanguard Group ... . 5100 ... 1,369 0L ...
922908-71-0 ... VANGUARD 500 INDEX ADMIRAL SHRS ... ... ... . . 03/22/2002 The Vanguard Group ... ... 76.330 ... 8,088 . 0L ...
928931-10-4 ... DELANARE SELECT GROWTH A ... . 03/27/2002 First Union ..o 11,622.500 ............ 250,000 .. 0L ...
............... COUNTRY TOT AL LIS
6899999  Subtotal - Common Stock - IndUSTRriaT AN MISCRTTAMBOUS . . SU7,705 oo 0
7099997 Subtotal - COMMON SHOCK - PAIT 3 o SU7,705 o 0
7099999 SUBEOTAT - COMMON SHOCK . SU7,705 o 0
7199999 Subtotal - Preferred and COMMON STOCK ... . 132,705 0
7299900 O AL 20,095,337 . W38T
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STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show A11 Long-term Bonds and Stock Sold, Redeemed or Otherwise Disposed of
by the Company During the Current Quarter

1 2 3 4 5 6 1 8 9 10 1 12 13 1" 15 16 17
Increase Foreign Interest Dividends
Book/Adjusted Increase (Decrease) Exchange Realized Total on Bonds on Stocks
CusIP Number Carrying Value| (Decrease) by Foreign Gain Gain Gain Received Received NAIC
Identif- Disposal of Shares Par Actual at Disposal y Exchange (Loss) on (Loss) on (Loss) on During During Designa-
ication Description Date Name of Purchaser of Stock | Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year Year tion (a)

Bonds - U.S. Governments
US GOVERNMENT OBLIGATIONS - U.S.

36202A-4E-4  GNMA PASS THRU #2 - POOL 821 ................ 0372072002 PRIN RCPT . . . Lerr ... 1,877.00 ............ 1,706 ......... Lo 4 R 0. 0. 0. 0 ... 2 1PE ...
36202A-17-7  GNMA IT, POOL 0754 ... ...................... 03/20/2002 PRIN RCPT . . . 1,450 ... 1,450.00 ............ 1,393 ... 140 . 8 0. 0. 0. 0 ... 15 1PE ...
36202B-GY-5  GNMA IT, POOL 1115 ... .. ................... 03/20/2002 PRIN RCPT .. . 817 877.00 .............. 886 ........... 817 0. 0. 0. 0. 0 ... 1 1PE ...
362099-LV-3  GNMA PROJECT LOAN #66040 ... .. ............. 03/15/2002 PRIN RCPT . . 2,144 2,144.00 ... 2,109 ... 2,144 23 0. 0. 0. 0 ... 26 1PE ...
............. COUNTRY TOT AL 638 6,38.00 o 6,004 6,38 0 00 DY
0399999 Subtotal - Bonds - U.S. GOVermmentS . ... . . 6,348 ... ... 6,348.00 ............ 6,094 ... ... [ 5 0. 0. 0. 0 ... 19

Bonds - States, Territories and Possessions
STATES, TERRITORIES, POSSESSIONS - U.S.

CONNECTICUT
20772F-AP-5  CONNECTICUT SER C ... 03/15/2002 CALLED@102.0000000 .......... ..., 30,600 ........ 30,000.00 ........... 30,573 ... 30,429 ... (20)............. 0 0 7o m . 855 ... IPE ...
20772F-DF-4  CONNECTICUT ST GO SER C ..................... 03/15/2002 CALLED@102.0000000 ............ccooiiiiiiii 479,400 ....... 470,000.00 .......... 485,294 ... .. 476,718 ... (313).... 0 0. 2,682 ... 2,682 ........ 13,395 ... IPE ...
............. STATE TOTAL ... e 510,000 500,000.00 L. 515,867 Lo 507,047 L (333) O 0 2,803 280 280
............. COUNTRY TOTAL ... e O 0000 0 0 0 0D D0
1799999 Subtotal - Bonds - States, Territories and PoSSESSTONS ......... ... oo 510,000 ....... 500,000.00 .......... 515,867 ....... 507,147 ... (333).... 0 0. 2,853 ... 2,853 ... 4,50 .

Bonds - Political Subdivisions of States, Territories and Possessions
POLITICAL SUBDIVISIONS - U.S.

ILLINOIS
974535-FK-7  WINNEBAGO & BOONE CO IL SD #205 ............. 02/01/2002 MATURTTY . 500,000 ..... .. 500,000.00 .......... 510,275 ... 500,000 .......... (a2n)............. 0. 0 0 0........ 13,605 ... 1PE ...
............. %ﬁe{gNXOTAL o ..........500,000.......500,000.00 ..........0510,275 ....... 500,000 ... (120) ..o 0 0 0013625
455280-SW-8  INDIANAPOLIS IN BD BK LOC PUB IMPR .......... 02/15/2002 MATURTTY . 500,000 ..... .. 500,000.00 .......... 498,310 ....... 500,000 ............ A
............. %EﬁﬁESEEEAL e ...........500,000.......500,000.00 .. ........ 498,310 .......500,000 ...........31 ...
821685-L2-8  SHELBY CO TN RFDG SERIES A .................. 03/01/2002 MATURTTY .. 500,000 ..... .. 500,000.00 .......... 496,465 ... ... 500,000 ............ 84
............. %EQXE TOTAL o .................500,000 ... .. ..500000.00.......... 49,45 ... .. 500,000 ... 8% . ... ..
220112-HR-0  CORPUS CHRISTI TX REFUNDING ................. 03/01/2002 MATURTTY .. 250,000 ....... 250,000.00 .......... 248,23 ... ... 250,000 ............
STATE TOTAL . .. 250,000 ....... 250,000.00 .......... 248,232 ... ... 250,000 ... B
COUNTRY 0T AL 0. 000 ... 0 .
2499999 Subtotal - Bonds - Political Subdivisions of States, Territories and Possessions 1,750,000 ..... 1,750,000.00 ...... .. 1,753,282 ... 1,750,000 ............

Bonds - Special Revenue and Special Assessment Obligations and A11 Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions
SPECTAL REVENUE AND ASSESSMENTS - U.S.

GEORGIA
047061-Ad-5  ATHENS-CLARKE CO GA WTR & SWR REV ........... 0170172002 MATURTTY . 500,000 ..... .. 500,000.00 .......... 500,000 ....... 500,000 ............. 0 0. 0 0 0........ 13,750 ... 1PE ...
............. %[ﬁ{ﬁo{gTAL e ..........500,000.......500,000.00 ..........500,000 .......500,000 ...........00 .0 0 00 IR0
45200L-Q7-4  IL HEALTH FAC- SOUTHERN IL HLTHCRE .......... 03/01/2002 MATURTTY .. 500,000 ..... .. 500,000.00 .......... 510,260 ....... 500,000 .......... (499)............. 0. 0 0 0........ 12,500 ... 1PE ...
............. %EQXE TOTAL o ..................500,000.......500000.00..........510,260 .......500,000 ... (499). ......o0 .0 001800
46246L-0V-3  TA FIN AUTH SINGLE FAMILY REV ............... 01/01/2002 CALLED@100.0000000 ......... ... .. ... 30,000 ........ 30,000.00 ........... 30,000 ........ 30,000 ... 0 0. 0 0 0 ... 855 1PE ...
............. STATE TOTAL o .........30,000 ........30,000.00 ...........30,000 ........30,000 ......oo0 .00 0 0B
MASSACHUSETTS
12058#-AA-0  BUNKER HILL COMM COLLEGE LEASE .............. 03/10/2002 PRIN RCPT .o 14,648 ... 14,648.00 ........... 14,648 ... 14,648 ... 0 0. 0 0 0 ... 120 ... 1.
............. STATE TOTAL o 14648 14,648.00 L. 14648 L4648 0 00 0 012
MINNESOTA
(continues)
(a) For all common stock bearing the NAIC designation 'U' provide: the number of such issues .............. 0.
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SCHEDULE D - PART 4

Show A11 Long-term Bonds and Stock Sold, Redeemed or Otherwise Disposed of
by the Company During the Current Quarter

2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

10

Increase
(Decrease)

by
Adjustment

1
Increase
(Decrease)
by Foreign
Exchange
Adjustment

12
Foreign
Exchange
Gain

Disposal

(Loss) on

13

Realized
Gain
(Loss) on
Disposal

14

Total
Gain
(Loss) on
Disposal

15
Interest
on Bonds
Received

During
Year

16
Dividends
on Stocks
Received

De
ti

17

NAIC
signa-
on (a)

1 2 3 4 5 6 1 8 9
Book/Adjusted
CusIP Number Carrying Value
Identif- Disposal of Shares Par Actual at Disposal
ication Description Date Name of Purchaser of Stock | Consideration Value Cost Date
Bonds - Special Revenue and Special Assessment Obligations and A11 Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions (continued)
094813-AF-9  BLOOMINGTON MN PORT AUTH SPL TAX ............ 02/01/2002 MATURITY ... 000 . 500,000.00 .......... 000 .. 500,000
............. STATESTOTAL e ..............500,000 . ... 500,000.00 ... .. ... 500,000 ... .. .. 500,000
NEBRASKA
02913L-BF-1 ~ AMERICAN PUBLIC ENERGY AGENCY (NE) .......... 01/17/2002 CALLED@99.8770000 ........ ... . ... ... ... 499,385 ... 500,000.00 .......... 499,065 ... ... 499,393
02913L-BN-4  AMERICAN PUBLIC ENERGY AGENCY (NE) .......... 01/17/2002 CALLED@99.9330000 ................ ... 499,665 ... 500,000.00 .......... 499,570 ... 499,668
............. STATE TOTAL o ........999,050 .....1,000,000.00 ..........998,635 ....... 999,061
NEVADA
641460-A%-1 ~ NEVADA ST LEASE #M00219 ..................... 03/31/2002 PRIN RCPT .. 25,678 ... 25,678.00 ........... 25,678 ... 25,678
............. STATE TOTAL ... 05618 ... ... 25,678.00 . .......... 2,678 . . .. .. 2,68
NORTH DAKOTA
307531-AG-8  FARGO ND WATER REV BONDS .................... 0170172002 MATURITY ... 1,000,000 ... 1,000,000.00 ........ 1,000,000 ... 1,000,000
............. STATE TOTAL o ........................1000000.....1,000,000.00........1,000,000..... 1,000,000
SOUTH CAROLINA
837147-MX-2  SC PUB SERV (SANTEE COOPER) ................. 0170172002 MATURITY ... 500,000 ....... 500,000.00 .......... 500,000 ... 500,000
............. STATE TOTAL o ...................500,000 ... .. ..500,000.00..........500,000 .......500,000
TENNESSEE
821686-A*-3  SHELBY CO TN LEASE (JOHNSON CONTL) .......... 03/01/2002 PRIN RCPT ..o 15,591 ... 165,591.00 ........... 15,51 ... 15,591
............. STATE TOTAL 15891 15,591.00 L 15,591 o 15,591
HASHINGTON
873519-GL-0  TACOMA WA ELECTRIC SYSTEMS .................. 01/01/2002 CALLED@102.0000000 ... 43,700 ... 435,000.00 .......... 449,177 ... ... 443,700
............. STéEE EOTAL 3,700 .. 435,000.00 . 449,177 oo 443,700
NISCONSIN
038141-DH-7 ~ APPLETON WI WATER SYSREV ... . ... ... ... 01/01/2002 CALLED@100.0000000 ... 595,000 ....... 595,000.00 .......... 595,000 ... 595,000
943368-DE-7  WAUSAU WI SEWAGE SYSTEM REFUNDING ........... 0170172002 MATURITY ... 250,000 ... 250,000.00 .......... 250,000 ... 250,000
............. STATE TOTAL ... 85,000 ... .. 845000.00 .......... 845,000 ....... 845,000
U.S.GOVT. -AGENCIES
312908-FC-5  FHLMC 1192-T ... ............................ 03/15/2002 PRIN RCPT 43,612 ... 43,612.00 ........... 42,154 ... 43,612
312911-4W-7  FHLMC 1364-1 ... ... 03/15/2002 PRIN RCPT 51,773 ... 51,773.00 ... ... 51,999 ........ 51, 773
313401-S9-3  FHLMC POOL 380063 ........................... 03/15/2002 PRIN RCPT . oo 97 o 947.00 .............. 96 ... 947
31359A-PG-8  FNMA 1993-85-G .............................. 03/25/2002 PRIN RCPT ... 23,520 ... 23,521.00 ........... 23,831 ... 23,521
............. STATE TOTAL 119,853 ... 119,853.00 ......... 118,936 ....... 119,853
............. COUNTRY TOTAL 00000
3199999 Subtotal - Bonds - Special Revenue and Special Assessment Obligations and A11 Non-Guaranteed Obligations of ........... 5,493,520 .. ... 5,485,770.00 ........ 5,507,925 ... 5,493,531
Agencies and Authorities of Governments and Their Political Subdivisions
Bonds - Public Utilities
PUBLIC UTILITIES - U.S.
209111-CB-7 ~ CONSOLIDATED EDISON DEBENTURES .............. 02/01/2002 MATURITY ... . 500,000 ....... 500,000.00 .......... 529,670 ... 500,000
650094-AL-9  NEW YORK TELEPHONE CO. REF MTG S-0 .......... 03/22/2002 CALLED@100.0000000 ... 300,000 ... .. 300,000.00 .......... 308,531 ... 300,777
............. COUNTRY TOTAL o ...............800,000.......800,000.00..........838,201 .......800,777
3899999 Subtotal - Bonds - PubTic Ubilities ... ... . ... 800,000 ....... 800,000.00 .......... 838,201 ....... 800,777
Bonds - Industrial and Miscellaneous
INDUSTRIAL & MISCELLANEQUS - U.S.
116090-DE-8  BROWNSBURG IN MULTI SBC FMB (TAX) ........... 0170172002 MATURTTY . 395,000 ... .. 395,000.00 .......... 395,000 ... .. 395,000
16675H-AF-9  CHEVRON ESOP MTN ... ....................... 01/02/2002 CALLED@100.0000000 ....... ... 66,667 ........ 66,667.00 ........... 67,708 ........ 66,999
268766-AZ-5  EOP OPERATING LP NOTES .. ... ... ......... ... 02/15/2002 CALLED@100.0000000 ... 500,000 ....... 500,000.00 .......... 501,000 ... 500,013
270022-DE-3  EAGLE-UNION IN ELEM SBC (TAXABLE) ........... 0170172002 MATURTTY .. 380,000 ... .. 380,000.00 .......... 380,000 ... 380,000
364760-AA-6  GAP, INC. NOTES ... .......................... 02/14/2002 MDB Capital Group LLC ....................................... 400,000 ... 500,000.00 .......... 485,350 ... 487,812
428040-BF-5  HERTZ CORP SR NOTES ......................... 02/2772002 MDB Capital Group LLC ....................................... 60,600 ........ 60,000.00 ........... 59,532 ... 59,612
428040-BH- % HERTZ CORP NOTES ........................... 02/11/2002 MDB Capital Group LLC .................................... 1,010,000 ... .. 1,000,000.00 ........ 1,010,705 ... 1,008,489
(continues

............. (3)

.............. 0



STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4

Show A11 Long-term Bonds and Stock Sold, Redeemed or Otherwise Disposed of
by the Company During the Current Quarter

¢'503

2002 AlJe34end - 9/d

1 2 3 4 5 6 1 8 9 10 1 12 13 1" 15 16 17
Increase Foreign Interest Dividends
Book/Adjusted Increase (Decrease) Exchange Realized Total on Bonds on Stocks

CusIP Number Carrying Value| (Decrease) by Foreign Gain Gain Gain Received Received NAIC

Identif- Disposal of Shares Par Actual at Disposal y Exchange (Loss) on (Loss) on (Loss) on During During Designa-

ication Description Date Name of Purchaser of Stock | Consideration Value Cost Date Adjustment Adjustment Disposal Disposal Disposal Year Year tion (a)
Bonds - Industrial and Miscellaneous (continued)
571900-AL-3  MARRIOTT, INC. .............................. 02/2772002 MDB Capital Group LLC ....................................... 203,500 ... 200,000.00 .......... 195,728 ... 197,530 ........... A3 00 5910 ... 5970 ... 4,012 . P
590188-DU-9  MERRILL LYNCH & CO. NOTES ... ... ........... 02/01/2002 MATURITY ... . ... . 1,000,000 ... 1,000,000.00 .......... 993,100 ... 1,000,000 ... 86 0 0 0 0 40,000 ... 1PE ...
603823-HU-5  MINNEAPOLIS-ST PAUL METRO AIRPORTS .......... 03/01/2002 CALLED@104.5000000 .......................................... 522,500 ... 500,000.00 .......... 500,000 ... 522,158 ... 2,18 00 M2 oM 28,667 .............. 1PE ...
665815-AE-6  NORTHERN TELECOM LIMITED NOTES .............. 03/15/2002 MDB Capital Group LLC ....................................... 490,000 ... .. 500,000.00 .......... 500,000 ... .. 500,000 ... 0 00 (10,000)........ (10,000)........ 12,604 ... PE
902118-AD-0  TYCO INTERNATIONAL GROUP .................... 02/26/2002 MDB Capital Group LLC ....................................... 460,000 ... .. 500,000.00 .......... 487,055 ... 493,088 ... 8 00 (33,088)........ (33,088)......... 6,597 ... PE
902118-AX-6  TYCO INTERNATIONAL .......................... 02/26/2002 MDB Capital Group LLC ...................................... 440,000 ... 500,000.00 .......... 507,820 ... 506,512 .......... @), 00 (66,512)........ (66,512)........ 17,00 ... P
............. COUNTRY TOTAL .. .........5098,267 . 6,101,667.00 ....... 6,082,998 .. .. 6,117,213 ... 22,847 ... 0 .0 (188,946)....... (188,946)....... 209,774 .. . ...
4599999 Subtotal - Bonds - Industrial and Miscellaneous ........ ... ... ... . 5,928,267 ... 6,101,667.00 ........ 6,082,998 ..... 6,117,213 ........ 2847 00 (188,946) ... .. (188,946). ... 209,774
6099997  Subtotal - Bonds - Part 4 . 14,488,135 ... 14,643,785.00 .. ... .. 14,704,367 ... 14,675,016 ........ 2,383 00 (186,881)....... (186,881)....... 3,245
6099999 Subtotal - BONds ... ... . 14,488,135 ... 14,643,785.00 .. ... .. 14,704,367 ... 14,675,016 ...... .. 2,383 00 (186,881)....... (186,881)....... 3,245
Common Stock - Banks, Trust and Insurance Companies

BANKS, TRUST AND INSURANCE COMPANIES - U
55262L-10-0  MBNA CORPORATION ............................ 03/2772002 First Unfon .............................. 3,800.000 ..... .. W . 69,579 ........ 69,579 ... .. (64,181) .00 78,193 ... 78,193 ML
............. COUNTRY TOTAL W 69,519 69,579 (64181 0 0 T893 T893 M
6799999 Subtotal - Common Stock - Banks, Trust and Insurance Companies ... W02 69,579 ... ... 69,579 ... .. (64,181) ... 0 0 78,193 ... 18,193 M2
Common Stock - Industrial and Miscellaneous
INDUSTRIAL & MISCELLANEQUS - U.S.

172967-10-1  CITIGROUP, INC. ............................. 01/18/2002 Edward D. Jones & Company ................. 2,000.000 ........ 99,746 ... 39,537 ... 39,537 ... (61,423) .0 0 60,209 ......... 60,209 ... 0L
284131-20-8  ELANCORP .. . ... ... .. ... 03/2172002 First Unfon ............................. 10,000.000 ....... 141,665 ... 218,724 ... 28,724 ... (171,876)............. 0 ... 0 . (137,059). ... (137,089) ... 0 L.
421915-10-9  HEALTH CARE PROPERTY INVEST ................. 01/18/2002 Edward D. Jones & Company ................. 4,000.000 ..... .. 148,854 116,021 ....... 116,021 ... (28,819) ... 0 0 32,833 ... 32,833 0L
42217K-10-6  HEALTH CARE REIT, INC. ..................... 01/18/2002 Edward D. Jones & Company ................. 3,700.000 ........ 99,102 ... 83,197 ....... 83,197 ... (6,898). ... 0 0 15,904 ... 15,904 0L
437076-10-2  HOME DEPOT, INC. ........................... 02/21/2002 Edward D. Jones & Company ................. 3,000.000 ..... .. 154,069 ... 66,89 ........ 66,896 .. ... (86,134) ... 0 ... 0. 87,173 ... 81,073 0L
478160-10-4  JOHNSON & JOHNSON .......................... 03/18/2002 First Unfon .............................. 2,400.000 ....... 165,462 ... B17 55,877 ... (85,963). ... 0 ... 0. ... 99,585 ... 99,585 ... 42 L.
729251-10-8  PLUM CREEK TIMBER CO ........................ 02/22/2002 Morgan Stanley/Dean Witte .............. .. 8,100.000 ..... .. 250,060 .. 209,180 ....... 229,180 ... M55). 00 20,879 ... 20,879 0L
737464-10-7  POST PROPERTIES, INC. ....................... 02/15/2002 Morgan Stanley/Dean Witte ................ 10,000.000 ....... 333,185 390,501 ... 390,501 ........ 3,400 00 (57,316)........ (57,316) ... 7,800 L ........
749121-10-9  QWEST COMMUNICATIONS ........................ 02/21/2002 Paine Webber-stocks ...................... 12,500.000 ........ 99,368 ... 135,280 ....... 135,280 ....... (A1,345) 00 (35,911)........ (35,911) ... 0L.......
902124-10-6  TYCO INTERNATIONAL LTD ...................... 01/29/2002 First Unfon .............................. 9,000.000 ..... .. 309,678 .. 236,930 ....... 236,930 ...... (293,170). ... 0 0 72,148 .. 088 m L.......
922908-67-8  VANGUARD VALUE INDEX ADMIRAL SHRS ........... 01/07/2002 EXCHANGE ................................. 3,451,200 ... 66,470 ... 71,156 ... 71,156 ... 598 00 (4,686)......... (4,686). .0 L......
969457-10-0  WILLIAMS COMPANIES,INC. ..................... 01/29/2002 Paine Webber-stocks ...................... 10,000.000 ....... 186,043 ... 330,918 ... 330,918 ........ 75,718 00 (144,876) ... . (144,876). ... 0 L......
............. COUNTRY TOT AL 002,034,217 2,034,217 (659,036) 0 09,483 083 83
6899999  Subtotal - Common Stock - Industrial and Miscellameous .............. ... .. ... .. ... ... 2,043,700 ... ,034,217 ... 2,034,217 ... (659,036)............. 0 ... 0. ... A83 9,483 . 7
7099997 Subtotal - Common Stock - Part 4 ... 209,474 2,103,79 ... .. 2,103,79 ... .. qa3,2an) . 00 87,676 ......... 87,676 ... 8,686 ...........
7099999 Subtotal - Commom StOCk ... ... . L0947 2,103,79 ... .. 2,103,79 ... .. qa3,2an) . 00 87,676 ......... 87,676 ... 8,686 ...........
7199999 Subtotal - Preferred and Common Stock ... ... ... . LI ATh 2,103,79 ... .. 2,103,79 ... .. qa3,2an) . 00 87,676 ......... 87,676 ... 8,686 ...........
7299900 TOTALS 16,679,609 ... 16,808,163 .... 16,778,812 ... ... (700,834) . ... 0 ... 0. (99,205)........ (99,205)....... a3,45 o 8,686 ..........



STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

Page EO06
Schedule DB, Part A, Section 1
NONE

Schedule DB, Part B, Section 1
NONE

Page EO7
Schedule DB, Part C, Section 1
NONE

Schedule DB, Part D, Section 1
NONE

Pages E06 and EO07



STATEMENT AS OF MARCH 31, 2002 OF THE CENTRAL MUTUAL INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 Book Balance at End of Each 8
Month During Current Quarter
Depository Amount of Amount of *
Interest  |Interest Accrued 5 6 1
Rate of Received During | at Current
Name Location and Supplemental Information Interest  |Current Quarter | Statement Date | First Month Second Month [ Third Month |
Open Depositories
BANKONE ......................... LIMA, OH 0.000 .......... 5,567 ... 462 ... (9,384,074) ... (10,842,396). .. .. (8,588,704) ..
FIRSTAR BANK ..................... . VAN WERT, OH ... . . 0.000 ............. 0. 0 ... 2,347,087 ... 2,431,074 ... 2,168,779 ..
0199998 Deposits in ............. 3 depositories which do not exceed the allowable limit in any ome ............... 1 0. 16,786 ......... 2,455 . 19,165 ..
depository (See Instructions) - Open Depositories
0199999 TOTAL - Open Depositories ... .. ... .. o 5,635 ... 492 ... (7,020,201). ... (8,377,867) ... (6,400,760) . .
0399999 TOTAL Cash on Deposit ... ... . . 5,63 ... 49 .. (7,020,201). ... (8,377,867)..... (6,400,760) . .
0499999 Cash in Company's OffiCe ... o 525 55 525 ..
0899990 TOTALS . 5,63 ... 49 .. (7,019,676) ... .. (8,377,342) ... .. (6,400,235)..

£E08 P/C - Quarterly 2002
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