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sienenasarwacn a1, 202 ove PROGRESSIVE HALCYON INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net
Assets Assets (Cols.1-2) Admitted Assets
Lo BOMGAS. ot | s s 75,692,461 | ..oovvovricrcrirecrnens [, 75,692,461 | ...ccoorvvrirnnn 65,167,256
2. Stocks:
2.1 Preferret SEOCKS. ..o ssssssesssessssssnssssssses | cevmessnnssssnessssssnn | e | s (O
2.2 COMMON SEOCKS......ouieuiiiiiiiciciriri bbbt | stsnsinissssssess s eninnies | soinisessesessss s essnsssinns | resssssnsissse s (O T
3. Mortgage loans on real estate:
31 FISEIENS. ..ot | st [ s | e (O R
3.2 Other than firSEIENS......c..vvvieec s | cevessnnsssnenssssnns | e | s (O
4. Real estate:
4.1 Properties occupied by the company (less $.
ENCUMDIANCES) ..ttt sssee e bbbt s e b s b s st ssnsesansens | essesansesessssessssesessnsassness | soesessssessssessssnsassnesensssens | veressssessesesesesessssessssesan (O T
4.2  Properties held for the production of income (less $.......... 0
ENCUMDIANCES) ...ttt bbb bbb s b st ssnsessnsens | essesassesessssessssesessnsassness | soesessssessssessssssassnesessnsens | veressssessssesesesesssessnsesan (O T
4.3 Properties held for sale (less $.......... 0 €NCUMBIANCES).....cvevireveriereieressiresesseesesessnes | ceeeresieresssresssesesiesesseenns | eererssesssesesiesesseesssesenes | cinsesssissesissesssesssssesns C o
5. Cash ($.....210,674) and short-term investments ($.......... 0).rieeieereeeesse s | e 210,674 | oovveecereveeieieiniees | e 210,674 | oo, 3,510,674
6. Other INVESIE @SSELS.........vveueiiririiiiesers st ssssessssssssessss | cevmessnnssssssssssssssnss | e | s (O
7. RECEIVADIE fOF SECUIMHIES........vuiiiiiiiiise s sssens [ e | e | s (O T
8. Aggregate Write-inS fOr INVESIEA ASSELS........eiiiriiireiieisiesee st sesseses b ssssesessesens|_osresssessssisssessesesseesas Cloviiiiieicis i Cloiviiiiecs (
9. Subtotals, cash and invested assets (LINES 110 8)........ccccvuereieeieiierenieiensseisserensensses | oneisienninns 75,903,135 | ovovererereeeeeenenne (O SO 75,903,135 | .coovvvrvrieinnns 68,677,930
10. Agents' balances or uncollected premiums:
10.1 Premiums and agents' balances in course of COlIECtION...........ccceveereieeiieeiieesiien | veevreeniienns 9,021,756 | cvovererireinns 4,380,216 | ..coverrrrernen 4,641,540 [ ..o 5,421,191
10.2 Premiums, agents' balances and installments booked but deferred
and not yet due (including $..........
10.3 Accrued retrospective premiums
11.  Funds held by or deposited with reinsured COMPANIES..........cccoiereiereiieiiieiiessesensiens | e | i | e————— (O T
12. Bills receivable, taken for PIEMIUMS.........ccccceviieviiereieeeresesse s ssssssessssenns | svesssesnssssissesssensesnnes | einnessieesnsesssesnssnsnes | e C o
13.  Amounts receivable under high deductible PONCIES.........ccccceriieriiceiieieeiiseeesesneens | e | e | e ————— (O T
14. Reinsurance recoverables on loss and loss adjustment eXpense PaymeNts..........c.eovveevvees | covverrererenienns 76,212,350 | ..ovvvererererieeieerenieenens | e 76,212,350 | .coovverrireinnns 66,130,741
15. Federal and foreign income tax recoverable and interest thereon
(including $.....4,271,239 net deferred taX @SSEL)........ccviiiiereiererieeieees e seresseesssiesesienes | ceveeresieesnienns 4,413,786 | .cvverercrerirne Y O 4,271,239 [ .o 2,918,028
16.  Guaranty funds receivable Or 0N EPOSIL..........ccceicveiieieeieeseeesseressiesesssessnssenss | e | e | oeee————— (O T
17.  Electronic data processing equipment and SOWATE............ccceeereienieseenesseesieens | e | i | e (
18. Interest, dividends and real estate income due and acCrued............coceevvenereinnininiirerens: [ e 941,426 | oo [ 941,426 | ..ovvveis 345,123
19. Net adjustments in assets and liabilities due to foreign eXChaNQe FAES.........ccocvvvevereerveiens | cerveesiesieeeeniesiies | e | e C o
20. Receivable from parent, subsidiaries and affiliates.............cccvvereenieiiesiiesesseeieens | e 23,775,474 | oo | e 23,775,474 | oo 7,295,678
21, Amounts due from/to ProtECLEA CEIIS........cuiviviveiireieesee e sessaes | erseresiee s sseseness | seeesissesssesssssssssesessesess | ceresessesinsesesesessssessssenas C o
22. Equities and deposits in pooIS and @SSOCIALIONS..........ccueveieierireriieieieieseesssesesssessssessssess | cenresssisssssesssessssseness | osvssesesssessssssssnssenseiess | seerssesssesesesessesssen (
23.  Amounts receivable relating to uninsured accident and health PIaNS............cccueevveeiiieeiens [ e [ | e C o
24, Other assets NONAAMITEM. ..........couririiieiieie e | s | s | s (O T
25. Aggregate write-ins for other than iNVESLEd ASSELS..........cceievervieriieeiiereereseessee s oo 56,676 | .oooveeiieiiiinns 56,676 | oo Cloiviiiiecs (
26. Total assets excluding protected cell assets (Lines 9 through 25).........ccceevveeveeierennieins | ceviesiiennns 303,801,519 | .covvrerireinas 4,579,439 |..ccoovvirrnnn. 299,222,080 | ..cvvervrrnnes 252,008,888
27, PrOtECtEd CeIl BSSELS.......uvvreriiirirereries st nssenss | cossnssesssesssesssnessesssesssens | sesesssessssssnesesss e | s (O
28. TOTALS (LINES 26 @NU 27)......cueiieeiiirieriieieieieisest st sessensississssssssssssassinns | conssasiesnes 303,801,519 | .o 4,579,439 |....ccovnnne. 299,222,080 |.....covvunee 252,008,888

0803, .ottt nnnen | cetere e | e | s (O OO
0898. Summary of remaining write-ins for Line 8 from overflow Page..........ccccevveeveerriieenieeieeen| e (O TR (O TP Cl e (
0899. Totals (Lines 0801 thru 0803 plus 0898) (LiN€ 8 ADOVE).......coveviiiiiiiiiiiiieiiiceeeiesriesierens | ceeesiereisiessssnesesinaeaeeas Cl o C o C o (
2501, PREPAID EXPENSE..........ccomiiiiemiriicisinesssessssssssessssssssessssssssssssssssssssssessssssssssssssns | seesssessssessssessenns 53,260 | .voocevrrrrirriiinenns 53,260 | covverereererirniienriennes (O R
2502. MISCELLANEOUS OTHER ASSETS.......cooiiitiiieinninnsissiessseisssienssenssensesssssssensssenns | sovessenssssnssessssessns 3416 | e 3416 | o (O OO
2503, oottt | cnstrens st | seesinens e | e (O R
2598. Summary of remaining write-ins for Line 25 from overflow page..........cccocveviveeiveeieiesiieien]| e (O R (O RPN (O R (
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 aD0VE)........ccoviiiiisirieerieerinerisiereninens | sveersnesniserenensene 30,078 | ivviiiisiirieierennenene 36,676 | v Cl o (




statement as of March 31, 20020 e PROGRESSIVE HALCYON INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accident year $.....3,944,500)...........cccuiuireiiiiieiieiieiiissiese sttt ettt | entes ettt ans 10,304,699 | ...oooiverereieeiiens 8,928,876
2. Reinsurance payable on paid [05SeS and 10SS AJUSIMENT EXPENSES.........evuiveiieriiiisiiseisiseiesssseses st sssss et ssssessess | ebsessssessssassessssessesssbesessssessebssesss | biessssessessssessesestesssesse s bensebsssanans
3. LOSS AUJUSIMENE EXPENSES. ... veevieiteisisiiisetess s sttt ettt b bbb s s s s s bbbt s s st n bbb s bt s s n s ssesntn, | bentessesnsessesensan e s s tenis 2,169,911 | oo 1,851,832
4, Commissions payable, contingent commissions and other Similar CAIGES...........cccueveieiiiiieesieese e ssiens. | et BLALA | oo 49,337
5. Other expenses (excluding taxes, ICENSES ANU FEES).......c.iviiiiiiieieiiieieieee et b st ssesssansas | sbessebessessessss s e s nses st 337,886 | .o 319,587
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........c.euiverrirriieirerisieisiese e ssssessesens | eesesessssessessssassessssenses 8,116,991 | .o 7,796,581
7.  Federal and foreign income taxes (including $.....(360) on realized capital gains (losses) (including
S 0 net deferred tax HADINILY)..........ccciiiiiiiri bbb | e 1,202,630 | ..o
8. Borrowed money $.......... 0 and interest thereon $......... bbb | Hesb bbb | Shres e
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....177,625,705 and including
warranty reserves of $.......... (1) ISP U PO PP OUUPPSRRPSPSUTOTES IUSUTOTOTRROTROTPRRON 19,735,798 | ..ocvvireesreeie 17,073,147
10, AGVANCE PIBMIUM. ....vuitiietitessetetessesesess st s et es bt s bbb bbb s s b s bbb bbb bbb bbb bbb s bbb st s et st et en s b nsenses | ebssessssastes et anses et s sesas 7,330,631 | oo 5,006,515
11. Dividends declared and unpaid:
111 SEOCKNOIAETS. ... bbb | He8 bbb bbbt | Shres bbb
11,2 POLCYNOIETS. .....cocvieeiectitei ettt ettt bbb s bbb bbbt b bbb bt s s b s bbb s st n b entens, | H1ebiebesse b et e s bbbt st s s s ntens | ehaetens et et s bbbttt
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cveiiviieriiiieieisisieessse s | sresissessessssessesesensens 178,275,782 | covvvrereivrererenia, 142,348,880
13.  Funds held by company UNAEr rEINSUFANCE trEALES. .........cceviveireiiiiieieisisc ettt s st es bbb bbb s s b s s st es e sens | ebsessstessesestes e s es s e s e b s s bt ssebssbenas | Heebssessesastes e b st e st n s e s b n s b s enaes
14.  Amounts withheld or retained by company for account of others
15.  Remittances and iteMS NOt AlIOCALEM. .........c..riuriiiiiiiiiiisiii bbbt | Hebb bbbttt bbb | Sbresb et e
16, PrOVISION fOF TRINSUIANCE. ......ouviuiiriiiiiiiisesi et bbb bbb bbb | Heb bbbt | Hhbesb bbbt
17.  Net adjustments in assets and liabilities due to fOreign EXCRANGE FAES.........ccciiviieiiiiieeee et esa | ebsessss bbb e b st s b s bbb s b benss | soebsssessesastes e b es bbb en s b s b s s aes
18, DraftsS OULSIANGING......c.cvvevriviireiiieiseieie ettt bbb s s s sttt b bbb s b s b n s b st st | sbessebnsessesssensesnsenais 17,822,426 | ...covvreierereirin, 16,911,984
19.  Payable to parent, SUDSIAIANES AN AFfIIALES...........cciuiriiiiiieice bbbt s s sa | ebseb st e st s bbb st st s bbbt nna | Hiebstes ettt bbbt b ns
20, PAYADIE FOF SECUMLIES. .......vvveeiisiiciite ettt bbbt b bbb bbbt s s s s bbbt et s et n s bt s b st s ses, | 4bsebinsesse s e s s s e s s b b s b st e s b es b e s et s tes | 1ebssbessebss s s s b s b bt b bbbttt
21.  Liability for amounts held under uninsured accident and health plans
22.  Capital Notes $..... AN INTEIESE NEIEON $........vvivieciiec ettt ss st snss | ebsebssesse s s s b s s s b b s b st eb b es b e s e bentes | Hebssbesseb s s s s b s b st bbbt et s et
23, Aggregate WHL-iNS fOr lIADIIIES. .........ccvevriiireiscisiie sttt bbbttt nses s sen s sntenss | dentesstesses et en bt nsennans 168,422 | ..o 134,780
24.  Total liabilities excluding protected cell liabilities (LiNES 1 through 23)........c..cceeieiiniiicieeeeseies s, | eserssssssssssesssssssenas 245,496,590 | ..ovoveiiiiieiiiiinias 200,421,519
25, PrOteCted COll HADIHES. ...t | Hhb bbbkt | bbb
26.  Total liabilities (LINES 24 AN 25).........cuuiuiereereieiserieeiseieiee sttt sttt bbb bbbt ess st | enbnnbstb bbb 245,496,590 | ..o 200,421,519
27.  Aggregate write-ins for SPECIAl SUMPIUS FUNAS...........eviviiiiicicieeete ettt bbb ssenss | ebsesssses s s es b e s e s st s b en et s b eees 0 | e 0
28.  Common capital stock
29, PrEfErTed CAPIEAI SEOCK.......c..iviiieicveiieicteie sttt a bbbt bbbt b bbbt s s bbb s b s sses s s ntenas | 4bsebinaesse b e s b s s s b b st st e st en b e s b ntes | Hebaetesae b e e bbbt s bttt
30.  Aggregate write-ins for other than special SUIPIUS fUNAS............cceieicirieicice e snss | ebsesssses s st b et b s bbb eees 0 | e 0
3L SUIPIUS NOES.....cvuivieiiiteiete ittt s s a st b1t £ b2 b2 b s s bbbt n s bbb bbb b s s b s b st ssesnsa | 4bsebisaesse s e s s s e bbbt e bt en b e st entes | Hebaetenae b e e bbb s bbbttt
32, Gross paid in and CONHIDULEA SUIPIUS........c.ivivieiiieiieiiieie ettt s e s bbbt b st b s s bensn, | ensesesesses s ses e b s senaes 47,249,600 | ...coovvverrerirerereiennns 47,249,600
33, UN@SSIGNEA fUNAS (SUMDIUS). ....cvvuiveiriieiieiiseiiteiseistete sttt b sss sttt s st n s tensesntens, | denbessesensessessnsassessnsenas 3,975,490 | .oovereieieiieesiiein 1,837,369
34. Less treasury stock, at cost:
341 .. 0.000 shares common (value included in Line 28 §.......... [0) IS
342 ... 0.000 shares preferred (value included in Line 29 §.......... 0) ettt ettt s st s s | Sheheet st en s bt et st en st et ent et sntentes | oebetesietetesset et bttt en bbbt
35.  Surplus as regards policyholders (LINES 27 10 33, I8SS 34).......cuiiiiuiiiiieiiieieieiese et sssssssessessssessssessens | sassessssassessssessassssassans 53,725,490 | .ovoiviiiriiiercisiianias 51,587,369
3B, TOTALS .ottt | eniee e 299,222,080 | ...covviiriiiriiiins 252,008,888
2301.
2302.
2303, bR SRS E SRR h SRR AR AR SRR SRR £ R £ A bR LR R R bR R b st e b ens | ebaeheeR R bbbt bt | Hiebnh Rt nn
2398. Summary of remaining write-ins for Line 23 from OVEITIOW PAGE.........ceviieiiiieieiiecs sttt sens. | sressssessessstes bbb esse s 0 | e 0
2399. Totals (Lines 2301 thru 2303 pluS 2398) (LINE 23 BDOVE).......uiuuiuieiiiiisieiistesiessstessasssesasessssessssessss st assessssesessssessessssessessssanses | sressessssessessssassessnsassessneas 168,422 | ..o 134,780
270L. eSS £ S h £ R R AR e RS E R R A bR £ R R R bR R b b et b b ens | ebaeheeR R bbbt | Hiehnh R bbbt
2702, RS SRS h LR R AR R RA R AR R R R A bR £ AR bR R bR b b st et hens | ebaeEeeR R bbbttt | Hiebnh R bbb
2703, RS RS SR h £ R AR AR AR E R £ A E R £ AR R R bR R R b st e b ens | ebaeheeR R bbbt | Hiebeh R bbbt
2798. Summary of remaining write-ins for Line 27 from overflow page
2799. Totals (Lines 2701 thru 2703 pIUS 2798) (LINE 27 BDOVE)........cuiiiuieiieiiiiisiesieisssesstsssessstassesssssssasssssssassessssesssssssessssansessssassessns | sressssassessssessessssessessnsassessnsassesans 0 | e 0
B00L. eSS S £ h R R R RA R AR E £ RS E R £ AR bR bR R R b et e b ens | eRitEeeR R bbbt ta | Hiebnh R bbb
3002, SRS S bR RS e R AR E RS E R £ R R bR R bR R b st et hens | ebitheeR R bbbttt | Hieenh R bbbt
3003, bR SRS S R h SRR AR AR AR E R R £ R bR AR bR R bR st et hens | ehaeheeR R E bbbttt ta | Hieenh R bbb
3098. Summary of remaining write-ins for Line 30 from OVEIfIOW PAGE.........ceviieiiiieeiecee et sens. | sressssessesssses s ss e bbb esse s 0 | e 0
3099. Totals (Lines 3001 thru 3003 plus 3098) (LINE 30 DOVE)........cuiiiuiuiieiiiiiieseisssesstssses st assesssssssasssrsssessessnsessssassessesansessssessessns | sressssassessssessessstessessnsassessnsassesans 0 | i 0




statement as of March 31, 20020 e PROGRESSIVE HALCYON INSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year
to Date

2

Previous Year

to Date Dece

Prior Year Ended

3

mber 31

o N O O A W

12.

13.
14.

. Loss expenses incurred
. Other underwriting expenses incurred
. Aggregate write-ins for underwriting deductions
. Total underwriting deductions (Lines 2 through 5)
. Netincome of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

. Premiums earned:

1.1 Direct..............
1.2 Assumed........
1.3 Ceded.............

. Net investment income earned
10.
11.

Net realized capital gains

Net investment gain (loss) (Lines 9 + 10)

(amount recovered $.....9,304 amount charged off $.....
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income

UNDERWRITING INCOME

(losses)

OTHER INCOME

Net gain or (loss) from agents' or premium balances charged off

.............. 137,612,448

............. 56,031,454 |..............344,406,829

................ 15,289,133

.83,451,247 |.

.221,973,706

.38,267,137

.................... 88,326 | .....occ..e...... 850,788
.................... (160,068) (90,342) (531,179)

2,993,333 | oo 1,737,389 [ oo 8,906,208
................. (2,697,721) e(1,748,887) | oovrrn(8,196,790)

15. Total other income (Lines 12 through 14) 135,544 (101,840) | .coovverirrriarnas 178,239
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15)......cccvvvvvies | cervererrerrennn. 2,764,303 n(216,137) | e 1,361,679
17. DivIdeNdS 10 POICYNOIAETS. .......covvieiviieciiieiciseie ettt bbbt b bbb bbb s s s s s ssessessstessess | stebsesessessstansessessssassnsanss | stessstassessnsessessnsesassnsanss | sressssassesassesnsantessntansanas
18. Net income after dividends to policyholders but before federal and foreign income taxes (Line 2,764,303 n(216,137) | e 1,361,679
19. Federal and foreign iNCOME tAXES INCUITEM..........c.iviuirreiriieiieiiieie it ess bbbt b s bbb sse s nses | esissassessnsnns 1,202,631 | .o, 286,841 | .covieriinna 1,640,088
20. Netincome (Line 18 minus Line 19) (to Line 22) 1,561,672 (502,978) (278,409)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DeCEmMBEr 31 PrEVIOUS YEAI........cccviuevivirieiiiireeiseeeressssese s sesssssessssssesessssnses. | sressssesessnns 51,587,369 |....ccoeunune. 14,794944 | ................ 14,794,944
GAINS AND (LOSSES) IN SURPLUS
22. Netincome (from Line 20).............. ..1,561,672 |. (502,978)| .. ...(278,409)
23. Net unrealized capital QNS OF [0SSES........civiiiriiriicieei i ss s s re st sessssesessnsesesens | essnsesesssssseressnsnsesensnsenes | senseeresssssessrsnressdy L00 [ ervereniisieenninns (3,955)
24, Change in net unrealized foreign exchange capital gain (loss)
25. Change in net deferred iNCOME tAXES........coveiiicieeiieeseees e sssesessssssessssssesessssssesessssssessssssesessssnese | sesreresssnnrerennn 049,204 | i 302,030 | .cvvererernnens 1,757,486
26. Change in NONAAMITEEA BSSELS.........vcireiirereiriireieee bbb snse s s s s ssssssessssnsesensssnsesensssnsesens | avenreesssnnerensnn @ 124D | i 419,922 |..oveeerne. (2,369,196)
27. Change in provision for reinsurance
28. Change in surplus notes
29. Surplus (contributed to) withdrawn from protected cells
30. Cumulative effect of changes in acCoUNtiNG PrINCIPIES..........ccvvrireriiirereis e enees
31. Capital changes:
0 = U OO PO PSR UUPPEE BTO SRS R PTRSRUPPUOOT TSRO TORPSORUPPRORR BTSRRI
31.2 Transferred from surplus (Stock Dividend)
31.3 Transferred to surplus
32. Surplus adjustments:
321 PAIA Nttt Rt
32.2 Transferred to capital (Stock Dividend)
32.3 Transferred from capital
33. Net remittances from or (to) Home Office
34. Dividends to stockholders......................
35. Change in treasury stock
36. Aggregate write-ins for gains and I0SSES IN SUMDIUS...........cceeiriiveieiicerieee e s st s s s bens | onreresssssesesssissssasssenas e JE RN
37. Change in surplus as regards policyholders (Lines 22 through 36) 2,138,121 | ..o 1,909,176 ...36,792,425
38. Surplus as regards policyholders, as of statement date (LINES 21 PIUS 37).....c.cvvevererrieeriiieiesieeesssesssesssessssssssesesssssnes. | svevsesesesnnns 53,725,490 |....ccoeune. 16,704,120 | .coocerernee. 51,587,369
0501.
0502.
0503, oottt ens
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)
1401. INTEREST EXPENSE ON INTERCOMPANY BALANCES (121,810) (117,776)
1402. FINANCE & SERVICE CHARGE REVENUE CEDED.........cccoeiiiiiieiieiete e sesies st siessss st stessss s ssssssssessessassans. | sssessessossanens (2,694,000) | ...ovcvvrrnnnnns (1,563,651) [ ..cvrvrcrnnnne (8,015,588)
1403. LOSS ON RECEIVABLE FACTORING (63,426) (63,426)
1498. Summary of remaining write-ins for Ling 14 from OVErlOW PAJE........ccccviviiiiriieicisie ettt nsenns | sressesissesesssesesssesaens (01 (01 IO 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) n(1,748,887) | v (8,196,790)
3601.
3602.
3603.
3698. Summary of remaining write-ins for Line 36 from overflow page
3699. Totals (Lines 3601 thru 3603 plus 3698) (LINE 36 @D0VE).......ceruiuiiirsiriiiisscesiiesessssssssssssessessssessssessessssssssssssassessssessessssassessns | ossessessssessesassessssassasas {01 {01 0
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STATEMENT OF INCOME

1
Current Year
to Date

2

Previous Year

to Date Dece

Prior Year Ended

3

mber 31

o N O O A W

12.

13.
14.

. Loss expenses incurred
. Other underwriting expenses incurred
. Aggregate write-ins for underwriting deductions
. Total underwriting deductions (Lines 2 through 5)
. Netincome of protected cells
. Net underwriting gain (loss) (Line 1 minus Line 6 + Line 7)

INVESTMENT INCOME

. Premiums earned:

1.1 Direct..............
1.2 Assumed........
1.3 Ceded.............

. Net investment income earned
10.
11.

Net realized capital gains

Net investment gain (loss) (Lines 9 + 10)

(amount recovered $.....9,304 amount charged off $.....
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income

UNDERWRITING INCOME

(losses)

OTHER INCOME

Net gain or (loss) from agents' or premium balances charged off

.............. 137,612,448

............. 56,031,454 |..............344,406,829

................ 15,289,133

.83,451,247 |.

.221,973,706

.38,267,137

.................... 88,326 | .....occ..e...... 850,788
.................... (160,068) (90,342) (531,179)

2,993,333 | oo 1,737,389 [ oo 8,906,208
................. (2,697,721) e(1,748,887) | oovrrn(8,196,790)

15. Total other income (Lines 12 through 14) 135,544 (101,840) | .coovverirrriarnas 178,239
16. Net income before dividends to policyholders and before federal and foreign income taxes (Lines 8 + 11 + 15)......cccvvvvvies | cervererrerrennn. 2,764,303 n(216,137) | e 1,361,679
17. Dividends to policyholders ettt e erens | erieresreser s s st ansersntens | eristesiessstessersetensanetansens | cristesies st es et st en e r st naees
18. Net income after dividends to policyholders but before federal and foreign income taxes (Line 16 2,764,303 n(216,137) | e 1,361,679
19. Federal and foreign iNCOME tAXES INCUITEM..........c.iviuirreiriieiieiiieie it ess bbbt b s bbb sse s nses | esissassessnsnns 1,202,631 | .o, 286,841 | .covieriinna 1,640,088
20. Netincome (Line 18 minus Line 19) (to Line 22) 1,561,672 (502,978) (278,409)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DeCEmMBEr 31 PrEVIOUS YEAI........cccviuevivirieiiiireeiseeeressssese s sesssssessssssesessssnses. | sressssesessnns 51,587,369 |....ccoeunune. 14,794944 | ................ 14,794,944
GAINS AND (LOSSES) IN SURPLUS
22. Netincome (from Line 20).............. ..1,561,672 |. (502,978)| .. ...(278,409)
23. Net unrealized capital QNS OF [0SSES........civiiiriiriicieei i ss s s re st sessssesessnsesesens | essnsesesssssseressnsnsesensnsenes | senseeresssssessrsnressdy L00 [ ervereniisieenninns (3,955)
24, Change in net unrealized foreign exchange capital gain (loss)
25. Change in net deferred iNCOME tAXES........coveiiicieeiieeseees e sssesessssssessssssesessssssesessssssessssssesessssnese | sesreresssnnrerennn 049,204 | i 302,030 | .cvvererernnens 1,757,486
26. Change in NONAAMITEEA BSSELS.........vcireiirereiriireieee bbb snse s s s s ssssssessssnsesensssnsesensssnsesens | avenreesssnnerensnn @ 124D | i 419,922 |..oveeerne. (2,369,196)
27. Change in provision for reinsurance
28. Change in surplus notes
29. Surplus (contributed to) withdrawn from protected cells
30. Cumulative effect of changes in acCoUNtiNG PrINCIPIES..........ccvvrireriiirereis e enees
31. Capital changes:
0 = U OO PO PSR UUPPEE BTO SRS R PTRSRUPPUOOT TSRO TORPSORUPPRORR BTSRRI
31.2 Transferred from surplus (Stock Dividend)
31.3 Transferred to surplus
32. Surplus adjustments:
321 PAIA Nttt Rt
32.2 Transferred to capital (Stock Dividend)
32.3 Transferred from capital
33. Net remittances from or (to) Home Office
34. Dividends to stockholders......................
35. Change in treasury stock
36. Aggregate write-ins for gains and I0SSES IN SUMDIUS...........cceeiriiveieiicerieee e s st s s s bens | onreresssssesesssissssasssenas e JE RN
37. Change in surplus as regards policyholders (Lines 22 through 36) 2,138,121 | ..o 1,909,176 ...36,792,425
38. Surplus as regards policyholders, as of statement date (LINES 21 PIUS 37).....c.cvvevererrieeriiieiesieeesssesssesssessssssssesesssssnes. | svevsesesesnnns 53,725,490 |....ccoeune. 16,704,120 | .coocerernee. 51,587,369
0501.
0502.
0503, oottt ens
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)
1401. INTEREST EXPENSE ON INTERCOMPANY BALANCES (121,810) (117,776)
1402. FINANCE & SERVICE CHARGE REVENUE CEDED.........cccoeiiiiiieiieiete e sesies st siessss st stessss s ssssssssessessassans. | sssessessossanens (2,694,000) | ...ovcvvrrnnnnns (1,563,651) [ ..cvrvrcrnnnne (8,015,588)
1403. LOSS ON RECEIVABLE FACTORING (63,426) (63,426)
1498. Summary of remaining write-ins for Ling 14 from OVErlOW PAJE........ccccviviiiiriieicisie ettt nsenns | sressesissesesssesesssesaens (01 (01 IO 0
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) n(1,748,887) | v (8,196,790)
3601.
3602.
3603.
3698. Summary of remaining write-ins for Line 36 from overflow page
3699. Totals (Lines 3601 thru 3603 plus 3698) (LINE 36 @D0VE).......ceruiuiiirsiriiiisscesiiesessssssssssssessessssessssessessssssssssssassessssessessssassessns | ossessessssessesassessssassasas {01 {01 0

4.1
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CASH FLOW

Currer%t Year Prior Yeir Ended
to Date December 31
CASH FROM OPERATIONS
1. Premiums COlIECIEU NEE Of FEINSUIANCE. ........cuuivuririeiieireise sttt bbb bbb bbbttt | sebebset st et 43,494,196 | ...ocoovveiiiine 97,434,134
2. Loss and loss adjustment expenses paid (net of salvage and SUBIOGAtion)...........ccccvrvieeiisieiiesseessse s snesens | areeresesnsesesesssens 17,639,200 | .oovevirerereieienns 50,593,291
3. UNAEIWIItiNG EXPENSES PAIG.........cvevuivirersiiisiiieisiseises sttt es bbbt ss s b8t b1 bbbttt s bbb s s bbb s s s st n s st s s st | ebsbensessntessesentenae 3,001,424 | oo, 7,188,090
4. Other uUnderwriting iNCOME (EXPENSES).......ceuiirirererieriretisesesessssesesesssesesasssesesssssseses s sesesessssesesss st ese st sesebessssesesassssebe s s esebessssesesessnsesesns | neresesssesesssassesessssnsesesssesesasns | neresessssesesansetesessnsssesesnsesasnns
5. Cash from underwriting (Line 1 minus Ling 2 MinUS LINE 3 PIUS LINE 4)....c..cvvveiiieireiciiieieisisiessiesstssiesssese st ssssessessnss | sessssessssssesssssnns 22,763 572 | cooverervrrerirrnnans 39,652,753
8. NELINVESIMENT IMCOME. ... vicererereeseeseriece iRt n e | crsnesessessensne e enes 334,174 | o 637,239
7. Otherincome (expenses):
7.1 Agents' balances charged off (183,617) | v (408,515)
7.2 Netfunds held under reinsurance treaties.............
7.3 Netamount withheld or retained for account of others.. .
7.4  Aggregate write-ins for miscellaneous items 295,612 | .o 709,418
7.5  Total 0ther iNCOME (LINES 7.1 10 7.4) ...ttt ettt b et a b st et s st e s s enetan, | srebessssesesessnsetesesinaes 111,995 | oo 300,903
8.  Dividends to policyholders on direct business, less $............... 0 dividends on reinsurance assumed O CEABA (NEL)........cvvieieiireiiens | errerieiesereeisessseessieness | erresssssse st nenas
9.  Federal and foreign inCome taxes (PAI) FECOVETE.........cccviriviveiireisiireiees ettt s bbbt s s b b es e ese b s tesessnsens | 4ebessesesssssseressssaseressnsesesesansens | sersnsesesssnsesessnens (1,640,088)
10.  Net cash from operations (Line 5 plus Line 6 plus Line 7.5 minus LiN€ 8 PIUS LINE 9).......viveuiveriiriieieieeieieesessiese e ssssssssssessssessens. | ssessessssssessessnsans 23,209,741 | oo 38,950,807
CASH FROM INVESTMENTS
11.  Proceeds from investments sold, matured or repaid:
L1010 BONGS. .eeiceeeeeeeaieseesesi s8R | renieni et 22,400,923 | ..o 7,362,618
112 SHOCKS. ... ceuveeieriteit etttk £ E £ E £ R R b bbbkt bient | Hhbets ettt ettt btennts | chbenbi sttt 200,000
11.3 Mortgage loans
11.4 Real estate
11.5 Other invested assets
11.6 Net gains or (10sses) 0n cash and ShOM-tEIM INVESIMENES..........c..ceieiiiieicie et b st ssbessens | sestesssesses s sesse b s ssessssessesesas | sesbessesessessesassessessssas et nntesnsas
117 MISCEIIANEOUS PIOCEEAS. ... ..vvvivvrrsiseteieseeessssesese et sese st s s s et s et e s b b s s e s s a s a s e st e b s e se s b s st e st se st e bs e seseb s sebesessnsetesessnsetans | bessetesessssesesssssesesansesessssnserens | bonteresssssesesssssesessnsesessssnserens
11.8 Total investment proCeeds (LINES 11,110 11.7)...c.cuciiiiiiiieieissieieissies st sss bbbttt s s s s s | sbessessssensessessnsns 22,400,923 | ...ooveieriiinnns 7,562,618
12.  Cost of investments acquired (long-term only):
12,1 BONGS...eeoieeieeieaeieaeieeise e ese ettt b bS8 E RS esbebbebebnbentas | fenbbenib sttt 32,942,836 | ..coovviirirriinnne 67,441,295
12,2 SHOCKS. .v.vuceueereeseeese it R R AR | et en e | Sent et s
12,3 MOTEGAGE I0BNS. .. ..cuvuiveiiciiieietete ettt b bbb a s b st s bt b s b4 s 2 s b sttt bt n bbb s s bt nas | Hentessebense b e s s s bt s s st ntesets | Henterebense st en bt n ettt
12,4 REAIESHALE.........uveieeececererie iRt | Hteen et | Seni bt
12.5 Other invested assets
12,6 MISCEIANEOUS APPIICALIONS. ........cviveiiecrereiiete ettt ettt s bbb b b s b s s s st s s e bbb s b e s s e st e s s senesesssenesessnsebesas | eresessssnsesesssesesessnsenesssnseressns | cressssssesesssnsesessnseresasanns
12.7 Total investments acquired (Lines 12.1 to 12.6) ..32,942 836 .67,441,29
13.  Net cash from investments (Line 11.8 minus Line 12.7)........cccccevvvvernnnes ....(10,541,913) (59,878,677)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
14.  Cash provided:
14.1 Surplus notes, capital and surplus paid in 36,000,000
14.2 Capital notes $.......... 0 less amounts repaid $.......... ettt bbbt
14.3 Nt transfers fTOM AffilIAIES. .........cvurrreererre bbbttt | e n bbbt | neni e s
14,4 BOITOWEM UNGS TECRIVEE. .......ceuieieeiciscicieeieet ittt bbb bbb h bbb ees | £ttt i e b bt b st bbb bbbttt | nebbesb et es bbb bbb
145 Other CASN PrOVIACM. .......ceeviieeieiiicietsieee ettt bbb st s s st b s b b s bt s s et s s bbbt b s s nne b e s s senebensns | ebesessnsesesesnsesesansesens 83,486 | .ccvrerereiiiirinns 3,380,552
14.6 TOtAl (LINES 14.1 10 1A.5).....cuuieuieueieneireisetsesesesese et ss st bbb s8££ b bbbt b bt | enbienbiesbsesb st st 83,486 | .coovereriniins 39,380,552
15.  Cash applied:
15.1 Dividends t0 SLOCKNOIAEIS PAIL...........ccvvivriviiieiiiesieieiet ettt sttt b bbb s s bbbttt b s bbb s s bse b sas, | Hentessebesses s sesse b s sssessesentessesas | Henbessesessessessnsessessnsen s entes s
15.2  Net transfers t0 AffiliALES..........ocuriirrire ettt | e 16,051,314 | ..ocvervrviriinnns 13,509,574
15.3 BOITOWE fUNAS TEPAIM. .......cvuivrieiseieiseicie ettt bbb b s bbb bbb s s s b b st s st s et en b s et | Hentessesessessssense b e s sssessesantessesas | Henbessesssessessnsesses st en et anten et
15.4 Other applications 1,643,108
15.5 Total (LINES 15.110 15.4).....curiuurreieericirerineisnsisssiesississsissiens ..16,051,314 .15,152,682
16.  Net cash from financing and miscellaneous sources (Line 14.6 minus Line 15.5)............ ....(15,967,828)| .... 24,227,870
RECONCILIATION OF CASH AND SHORT-TERM INVESTMENTS
17.  Net change in cash and short-term investments (Line 10, plus Line 13, plus Line 16) (3,300,000} .... 3,300,000
18.  Cash and short-term investments:
18.1 BEOINMING Of YEAI.......cviiiiriviiieiitese ettt sttt s bbbt s b s s b s bbbttt bbb bbb s n s b nt s tentens. | absebessessnsensesnsanses 3,510,674 | .o 210,674
18.2 End of period (LINE 17 PIUS LINE L18.1)......ccveriirireiiicietiisreie st sese st ss bbbt ss b ese b st ebe s s s ebenssnsesan, | snetesesssssesessninsesanes 210,674 | oo 3,510,674
DETAILS OF WRITE-INS
07.401 NET FINANCE AND SERVICE CHARGE REVENUE...........cccituiiiiiieiieisseiseese s sss sttt sss sttt sssessessessssssans | aviesssesssesssessnessnessne 299,333 | v 890,620
07.402 INTEREST EXPENSE ON INTERCOMPANY BALANCES.........oootiiiiiiieiitiiessiestsssse sttt ss st b bbb ntss | nesbssssessesss s csees (3,721) [ oo (117,776)
07.403 LOSS ON RECEIVABLE FACTORING........ccotiuutiuutimtistessisssissesssesssesssessesssesssssse sttt ess st | eetsaeb et bbb bies | sbnensens s s sseesees (63,426)
07.498 Summary of remaining write-ins for Line 7.4 from OVEIfIOW PAGE.........coiiiiriiiiiriecee e sss ettt s b benas | sbessessstes et s e s s st s sensasaees 0 [ oo 0
07.499 Total (Lines 7.401 to 7.403 plus 7.498) (LINE 7.4 @D0VE).....c.cviiiriiiiiieiiiiistetitet sttt ettt tes st s s sreae st enesssssssnsssesesessnsssessssasessssnns | ersssssesessssssesessnsesens 295,612 | .o 709,418




swerentzs ot iaen a1, 2020100 PROGRESSIVE HALCYON INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

9. Income Taxes

The Company’s Federal income tax return is consolidated with TPC and all its wholly-owned United States subsidiaries (the "Group"). The method of
allocation between the companies is subject to written agreement and is jointly approved by an officer of TPC and the Company. The allocation is
based upon separate tax return calculations with current credit for net losses or other items utilized in the consolidated tax return. Intercompany tax
balances are settled monthly.

The amount of Federal income taxes incurred and available for recoupment by the Company in the event of future net losses is equal to
approximately $1,202,631 for the current tax year and $1,799,484 for the first preceding year. The amounts that can be recouped may be subject to
the alternative minimum tax rules, and therefore may be limited.

The components of the net deferred tax asset (“DTA”) are as follows:

Description March 31, 2002 December 31, 2001
Gross DTA $ 4,472,751 $ 3,904,197
Gross deferred tax liabilities 58,965 39,615
Net DTA 4,413,786 3,864,582
Non-admitted DTA 142,547 946,554
Net admitted DTA $ 4,271,239 $ 2,918,028
Increase (decrease) in non-admitted DTA $ (804,007) $ 393,689

The significant components of the provision for Federal income tax are as follows:

Description 2002 2001
Current income tax expense $ 1,202,631 $ 1,789,680
Prior year underaccrual (overaccrual) - (149,592)
Current income taxes incurred $ 1,202,631 $ 1,640,088

The significant components ofthe 2002 DTAsand deferred taxliabilities (“DTLs") are as follows:

DTAs Resulting from Statutory/Tax Difference in March 31, 2002 December 31, 2001 Change
Unpaid losses and LAE $ 424,330 $ 357,377 $ 66,953
Unearned premiums 1,701,674 1,398,301 303,373
Non-admitted assets 1,551,717 1,281,044 270,673
(71,866
Non-deductible reserves 789,715 861,601 )
(559
Intercompany deferred losses 5,315 5,874 )
Gross DTAs $ 4,472,751 $ 3,904,197 $ 568,554
Non-admitted DTAs $ 142,547 $ 946,554 $ (804,007)
DTLs Resulting from Statutory/Tax Difference in March 31, 2002 December 31, 2001 Change
Bond market discount $ 20,935 $ 15,068 $ 5,867
Salvage and subrogation 32,414 18,678 13,736
Intercompany Deferred Gains 5,571 5,684 (113)
Other 45 185 (140)
Gross DTLs $ 58,965 $ 39,615 $ 19,350

The change in net deferred income taxes is comprised of the following (this analysis excludes non-admitted assets; the change in non-admitted
assets is reported separately from the change in net deferred income taxes in the Underwriting and Investment Exhibit):

Description March 31, 2002 December 31, 2001 Change
Total DTA $4,472,751 $ 3,904,197 $ 568,554
Total DTL 58,965 39,615 19,350
Net DTA (DTL) $ 4,413,786 $ 3,864,582 549,204
Tax effect of unrealized gains (losses) -
Change in net deferred income tax $ 549,204

The provision for Federal income tax in the accompanying statutory-basis statements of income differs from the statutory rate. The significant
statutory to tax adjustments are as follows:

Tax Effect at
Description Amount 35%

Provision computed at statutory rate $ 967,507 35%
Exempt interest income (21,538) 1)
Other 350 --
Total $ 946,319 34%
Federal income taxes incurred $ 1,202,631 44 %
Change in net deferred income taxes (549,204) (20)
Change in deferred from non-admitted assets

and intercompany gains (losses) 270,227 10
Other miscellaneous adjustments 22,665 1
Total statutory income taxes $ 946,319 34 %

17. Sale, Transfer,and Servicingof FinancialAssets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales

Not applicable
B. Transfers and Servicing of Financial Assets
Not applicable

C. Wash Sales
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NOTES TO FINANCIAL STATEMENTS

The Companyhad nowash salesof securitieswith aNAIC ratingof 3or belowduring theyear.

6.1
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11

12

2.1

2.2

31

3.2

51
5.2

7.1

7.2

7.3

7.4

8.1

8.2

GENERAL INTERROGATORIES

(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity implement any significant accounting policy changes which would require disclosure in the Notes to the Financial Statements?

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile, as
required by the Model Act?

If yes, has the report been filed with the domiciliary state?

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the reporting entity?

If yes, date of change:
If not previously filed, furnish herewith a certified copy of the instrument as amended.

Have there been any substantial changes in the organizational chart since the prior quarter end?
If yes, attach an organizational chart.

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement?

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that ceased to exist
as a result of the merger or consolidation.

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

1 2
Name of Entity NAIC Company Code

3
State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact,
or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made.

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date should
be the date of the examined balance sheet and not the date the report was completed or released.

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date).

By what department or departments?..........c.cccovvvevveeennnens OHIO

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? (You need not report an action, either formal or informal, if a confidentiality clause is
part of the agreement.)

If yes, give full information:

Yes[ ] No[X] NAT[ ]

Yes[ | No[X]
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9.1
9.2

10.1

10.2

11.
12.

13.1
132

14.1
14.2

15.

GENERAL INTERROGATORIES (continued)
INVESTMENT
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise noted)

Has there been any change in the reporting entity's own preferred or common stock? Yes[ ] No[X]
If yes, explain:...........ccocuue.
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available
for use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: B
Amount of real estate and mortgages held in short-term investments: B
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[ ] No[X]
If yes, please complete the following: 1 2
Prior Year-End Current Quarter

Statement Value Statement Value

13.21 Bonds

13.22 Preferred Stock
13.23 Common Stock
13.24 Short-Term Investments
13.25 Mortgages, Loans or Real Estate
1 10 11 PP

13.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26)
13.28 Total Investment in Parent included in Lines 13.21 to 13.26 above
13.29 Receivable from Parent not included in Lines 13.21 to 13.26 above

Does the reporting entity have any hedging transactions reported on Schedule DB?

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ]
If no, attach a description with this statement.

Excluding items in Schedule E, real estate, mortgage loans and investments held physically in the reporting entity's offices,

vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held

pursuant to a custodial agreement with a qualified bank or trust company in accordance with Part 1-General, Section

IV.H-Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X]

15.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook,
complete the following:
1 2
Name of Custodian(s) Custodian Address
THE BANK OF NEW YORK ONE WALL ST 14TH FLR NEW YORK, NY 10286

15.2  For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the
name, location and a complete explanation.

No[ ]

1 2 3
Name(s) Location(s) Complete Explanation(s)

15.3 Have there been any changes, including name changes, in the custodian(s) identified in 15.1 during the current year? Yes[ ]
15.4  |If yes, give full and complete information relating thereto:

No[X]

1 2 3 4
Old Custodian New Custodian Date of Change Reason

15.5 Identify all investment advisors, brokers/dealers or individuals acting on behalf of broker/dealers that have access
to the investment accounts, handle securities and have authority to make investments on behalf of the reporting entity:

1 2 3
Central Registration Depository Name(s) Address




statement as of March 31, 20020 e PROGRESSIVE HALCYON INSURANCE COMPANY

GENERAL INTERROGATORIES (continued)

PART 2
PROPERTY & CASUALTY INTERROGATORIES

1. Ifthe reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes[ ] No[ ] N/A[X]
If yes, attach an explanation.

2. Has the reporting entity reinsured any risk with any other entity and agreed to release such entity from liability, in whole or in part, from
any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.

3.1 Have any of the reporting entity's primary reinsurance contracts been canceled? Yes[ ] No [ X]
3.2 Ifyes, give full and complete information thereto:

4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers' compensation liabilities tabular reserves (see
annual statement instructions pertaining to disclosure of discounting for definition of "tabular reserves") discounted at a rate of interest greater

than zero? Yes[ ] No[X]
4.2 Ifyes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total




statement as of March 31, 20020 e PROGRESSIVE HALCYON INSURANCE COMPANY

SCHEDULE A - VERIFICATION
1 2

First Quarter Second Quarter Third guarter Prior Yegr Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value, beginning of PEHOG..........ccceveireiriiesieeeesiesnees | e [ [T [ [P [ TR
2. Increase (decrease) by AdjUSIMENL. ..o ssssesennses | st ssssessssess | sesesesissesisesessesessesesssess | sisesssessses s sssesesiesens | sovesesisresssseseseses s
3. COSEOf QCOUINBH. ....evuiveiiieiicteeiee ettt st sesensesenses | stessstessssesssssessssessstessness | sressesessssesssesensssessssessness | sisesssiessssssssssssesesessssess | sovesessssessssesssesessssessssesns
4. Cost of additions to and permanent iMPrOVEMENTS.........c.cvevrrererrrrerereres P - g B+ B+ e | | ——
5. Total profit (I10SS) 0N SAIES.........ccevieviiiriieieicee e N(DNE .................................................................................................................
6. Increase (decrease) by foreign exchange adjUSIMENL.........ccoceieiiciieisesiiesiies [ eereerineissensssssessness | sresesesisesnsssesesessesssess | e | e
7. AMOUNE reCEIVE ON SAIES........cvieiiieiiieisirisie e esesssnsen L | oonsssissisnesnsnsesssesssennins | areossesssiesssssnsssesssisssneins | aiesninsesssiesssssnessssssaneass
8. Book/adjusted carrying value at end of CUITENt PEFIO.........ccovvervierereeiieiesieeniees | e (O PR (O [T Cf e (
9. Total valuation @llOWANCE..............cvirrmeiiniiieiiieeessisseesissnessssesssssseessens L | oo | s | s
10.  Subtotal (LINES 8 PIUS 9)....uvvriveiiieiiicieiiiessiesseresteisre s sssessnsesens | cressssesssssesssessssesessesenns (O PR (O [T Cf e (
11, Total NONadMmitted AMOUNES..........cviviieiiriiieiniieieseesissi e nssenies | esnessnsne s ssnssnsssssnesssssns | onissnsosssssssssesssssssesssnenss | oniissssnsssssssssisnssssssesnse | ooniiseissssssssessssesasesssssneas
12. Statement value, current period (Page 2, real estate lines, current Period).......coccieiis | voeveniiiieriieeiisieeneaens (o [ ORI [ OO (
SCHEDULE B - VERIFICATION
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/recorded investment excluding accrued interest on
mortgages owned, beginning of PEHOG. ..o | s (O PR (O [T [ U
2. Amount loaned during period:
2.1 Actual cost at time Of ACQUISIIONS.......c.cveveiiieiieiieieicesessessesssessssesssesesns | e | oresnesssesesesneens | e | .
2.2 Additional investment made after aCQUISIIONS...........ccovverivieiiesiesiesisseienees [ cresensesnsesessesnes | i | s | ..
3. Accrual of discount and mortgage interest points and commitment fees.............c.......
4. Increase (decrease) by adjuStMENt.........ccccvveiesiieiieiiee e
5. Total profit (I0SS) ON SAIE.......cevevererririereieesee s s
6. Amounts paid on account or in full during the PEFIOM..........ceevieieriieieiesienis [ e | e | e | seese—————
7. AMOTrtization Of PIEMIUML......cccviviiiriiiriieieeiee ettt ssesssens. | srersstessssesssssessssessssesssess | sremesessssesssesessesessssesssess | sisessssesssisssssssesesessssess | sovesessssessssesssesesssessssesnns
8. Increase (decrease) by foreign exchange adjUStMENL.........cccveierieeieiiesiiesies |eeriseiseisisrenissesssessniess | erorssresssesssissesssresssrssssies | srosessssesssssssosssssssssesssess | arossessssessssesssssssssssessssesans
9. Book value/recorded investment excluding accrued interest on
mortgages owned at end of CUITENt PEHIOM..........ccovvevriieiiieiesiesie s | erverensesse s (O PR (O [T Cf e (
10.  Total valuation llOWANCE.............cuueiiiiiiieieisessisseesssssisss e ssssssssssess s sssnes | conissssssssss e | oo | v
11, Subtotal (LINES 9 PIUS 10)......cvirrereiiieririeiiieieisesess e ssssessssessssssesenses. | cressssesesesesssessssesessesenns (O PR (O [T Cf e (
12, Total NoNadmitted aMOUNES..........cc.eiviieiiriiieiniisiese e [ sssnessssessesnes | eonisssssssssissssessessnes | oo | v
13. Statement value of mortgages owned at end of current Period........cceceieiieiiicieiciens | e C o Cl o Cl o (
SCHEDULE BA - VERIFICATION
Other Invested Assets Included in Schedule BA
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31
1. Book/adjusted carrying value of long-term invested assets
owned, beginning of PEIOU. .......cvveveiieeicseeesesse s sssesnsesens | oo (O PR (O [T [ U
2. Cost of acquisitions during period:
2.1 Actual cost at time Of ACQUISIIONS.......c.cveveviieiiieiieieiceeesseisnes s | e | s | e | e
2.2 Additional investment made after aCQUISIIONS...........ccovverivieiiesiesiesisseienees [ cresensesnsesessesnes | i | s | ..
3. AcCrual Of dISCOUNL........c.viieriiieirserss e e L i | v | s |
4. Increase (decrease) by adjUStMENt.........ccccvveiesisieeiiee s N(DNE ...............................................................................................................
5. Total profit (I0SS) ON SAIE........ceviveiiieiriieieice e et es (e tesattesesie i es e | ereriereriserinesenesenssressness | sisesisessses s | soveressre s
6. Amounts paid on account or in full during the PEIOM.........cceeiieieriieisiesiesis [ e | e | e | seesee————
7. AMOTrtization Of PIEMIUM.......cccviviiiriiiiieiesiee e sbe s ssessssens. | serietessssesssssesissessssessness | sersesessssesssesenesesssesssess | snmesssesssssssisssesesessssess | srvesessssessssesssesssssessssesnns
8. Increase (decrease) by foreign exchange adjUStMENL.........ccceieirieeieiesiiesiies eeriseiseisisesisesssessniens | eronsssesisesssssesssresssresssies | srosesssesssssssomsssssesesssess | srossessssessssesssssssssssessssesans
9. Book/adjusted carrying value of long-term invested assets
at end Of CUMTENE PEIIOM. .......cveveiieiiieiieisies et snses | ereressstes e es e sesnrs (O PR (O [T Cf e (
10.  Total valuation llOWANCE...........c.cuueiiiiiiiiieiessisiee s ssseses s | onessesssessss e | oo | oo
11, Subtotal (LINES 9 PIUS 10)......cverereiiieririeriiereieieeieisserssste s sssssssenses. | cressssesesssesssessssesessesenns (O PR (O [T Cf e (
12, Total NONadmitted aMOUNES..........cc.eiiieiiiireiniiieseesssi s |t ssssnessssssesnes | conissessessss e | oo | oo
13. Statement value of long-term invested assets at end of current Period..........ococoveeveveie | v, C o Cl o Cl o (
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by Ratin

Class

1

Statement Value
Beginning

of Current

Quarter

2
Acquisitions
During
Current Quarter

3
Dispositions
During
Current Quarter

4

Non-Trading Activity

During

Current Quarter

5

Statement Value

End

of

First Quarter

6
Statement Value
End of
Second Quarter

7
Statement Value
End of
Third Quarter

8
Statement Value
December 31
Prior Year

BONDS

Class B.....ccvevrrererireiiereinnns

Total Bonds..........cceevveerericrnnnnns

60,689,056

.4,478,201

71,223,430

..4,469,033

........................ 60,689,056

.......................... 4,478,201

10.

11.

12.

13.

14.

15.

PREFERRED STOCK

Class 5....cevveveeieressesieseinins

Class B......coeveevrereireiieseinnas

Total Preferred Stock..................

Total Bonds and Preferred Stock




SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY
SCHEDULE DA - PART 1

Short-Term Investments Owned End of Current Quartet

Book/Aldjusted NjQ PJ F Ac?ual Amount :f Interest Paid forSAccrued
Carrying Value P Cost Received Current Quarter Interest
8099999. TOtalS.......ccovvrivrirrreiniiiinies [ | XXX vovvvvniininins v | |
SCHEDULE DA - PART 2 - Verification
Short-Term Investments Owned
1 2 3 4
First Quarter Second Quarter Third Quarter Prior Year Ended
Current Year Current Year Current Year December 31

1. Book/adjusted carrying value, beginning of Period.........ccccoevnnecneinnins [ veveiveinninnnce 0 [ 0 [ e 0 [
2. Cost of short-term iNVESIMENLS ACAUINEM..........cvurierieriecereirninensieieins | e [ orresissineisesesssssnsneesiens | sressnssnssesesessssssnssseeninns | sressnsinssesessssssssnsens 12,328
3. Increase (decrease) by adjUSIMENL..........ccvrvrrnininneierininsineies | cerrnsinsnsessssneseins | reressnsnsinessesssssssieses | e | s
4. Increase (decrease) by foreigh exchange adjUSIMENt..........ccccrnniiniine | e [ erereensnsieessessssees | e | e
5. Total profit (loss) on disposal of Short-term INVESIMENLS. ... [ e | rereeessieiseeressssses | e ens

6. Consideration received on disposal of Short-term iNVESIMENtS........coceeeres e e | s | arssssssssssesss s 12,328
7. Book/adjusted carrying value, CUrrent PEMO..........courereererienniiniineineinens | cereireieieississiseseieeeesees 0 [ e 0 [ e 0 | e 0
8. Total valuation AllOWANCE...........ccevmiriiiriirinrinriesiesnssssierinins e | srsssesssssssess e | srensensess e | s
9. Subtotal (LINES 7 PIUS 8)......euueeeeerrrirnirniireieireisiisissinsiseesssssnsnsneinns | creineiesssssssseesesessnes 0 [ e 0 [ e 0 | e 0
10.  Total nonadmitted @MOUNES..........ccurveiieiieiierieierserserssinssssnienes | | snsssnsssnssssssonnss | | oiessesssess s ssssnnes
11. Statement value (LINES 9 MINUS 10)........ccrivreurmrrermerinirineiensrinnniineins | v 0 [ 0 [ o 0 | e 0
12, Income collected during PErOG..........c.vceierieeeeierniniinisensieninsnsnees | e 9 [ [ | 181
13.  Income earned dUring PETIOG..........c..eveceveieeereeerrnininiinereieiieninriniinees | veeieiieeiereissseeeeseneneeeens 9 e e 181

12




SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY

Sch. DB-Part F-Section 1
NONE

Sch. DB-Part F-Section 2
NONE

Sch. F
NONE

13, 14, 15



saenen asarmacn 1, 202o10e PROGRESSIVE HALCYON INSURANCE COMPANY
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
IS Insurer 2 3 4 5 6 7
Licensed? Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Efc. (Yes or No) to Date to Date to Date to Date to Date to Date
1. Alabama.......ccvnnencinciennns AL ... NO.iiiee [ [ e | e | s | s | st essnes
2. Alaska.......ccoenininininns AK .. YES oot [ s [ [ [ [
3. ANZONA.....iieene AZ ... NO.iiiee [ [ e | e | s | s | st essnes
4. Akansas........ocnnn AR |, YES oo | v 2,108,762 | ..oocovvvrnne 1,727,428 | .o 901,877 | oovvrrerenne. 1,190,853 | .ocvvrerenne. 1,409,571 | oovvverenne. 1,203,763
5. California.........cccoveovivecnee. CA - | YES oot [ s [ [ [ [
6. Colorado........ccccoenuvirerrnenCO - |, YES..oo. |emerrnenns 12,967,825 | ..o 3,364,694 | ..o 5,560,808 | ..ccorvvrercrnnn. 73,617 | oo, 8,944,038 | ..cccovvvrerirnnn. 91,919
7. CONNECHCUL. ...oovverrrvreiinns CT | YES oo | v 3,367,488 | ..o [ s 621,472 | .o | i, 1,052,165 |.cvoverercrierireiiienens
8. Delaware.........cccoerrrvriniineen. DE [...... YES oot [ s [ [ [ [
9. District of Columbia............... DC [....... YES oo | i 838,124 [ [0 122,213 [ [ 154,486 | .o
10 FlOrida.....oooveneereereeeiininiineines FL |...... NO.iiiee [ [ e | e | s | s | st essnes
I 7o 0= OO GA |... YES...... 12,882,542 | ..covvrren. 7,975,571 | 15,336,289 | ..coovvvrncen. 7,357,580
12, HaWaii..oooeeverrecseneeeen HE | YES oo | [ e [ e | e [ e | oo,
13, 1daho.....ccccovvvvvivineiircrinnend D | YES...... 441,023 442,848 1,264,929 557,133
14, 1liN0IS......cveverrrrrerrrerrnnnend L |, YES...... 1,840,399 1,099,221 2,777,144 1,292,551
15, Indiana......cccoovevmvernnrinnennN - |, YES.ooo | 8,723,149 | L, 122,203 | oo, 3,220,491 .o 241 | s 3,168,773 .o 261
16, 1OWA. oo A |, YES...... 1,866,814 1,233,217 | v 301,800 1,332,475 251,824
17, Kansas......ccmernernnn:KS |, YES...... ...2,456,266 | ... .1,645,073 ..1,131,195 1,816,190 | .. 706,205
18.  Kentucky......oocrvevrvrrrnnenn KY |, YES...... 5,604,431 | ..o 3,339,400 2,500,421 | .o 6,682,844 | ..o 4,378,908
19, LOUISIANA. ....cvrvereereieieenes LA .. YES oot [ [ [ [ [ [
20.  Maine....ccooeeennrnrnineneiee ME |t ttNO s [ [ [ e | e | e | s
21. Maryland ...11,986,759 ...6,008,948 4,744,099 ..1,240,120 5,884,490 .1,209,398
22.  Massachusetts........c.coeunenne MA ] icetNO s [ [ e [ e [ s [ e | s
23, Michigan......ccooeuvenmrnineneinns ME [t itNO s | [ | e | o | oo | oo
24, MINNESOta.......ccovuvrveereerenens
25.  Mississippi... . .
26, MiSSOUN......coverivrrnrrnenenn: MO [ YES oo | v 9,036,649 | ...ccoovvvnne 7,296,154 W ALT3ATS | e, 3,309,105 | .covvvernne 5,626,935 | ..o 3,970,470
27.  Montana......cocnveverneerneeen MT [, ST I 323,934 | | o603 | | i 23,840 |
28. Nebraska........c.ccooeeimeeen. NE [ ST I T8L145 | .ovvivccvnernsvinenins | errnrrineennen 119,610 | | v, 53,129 | e
29. Nevada......oemerimeeen NV [ YES oo | v 7,078,344 | .............5,044,702 | ...............3,265,887 | ..ccoevvrinns 2,260,453 | ..o 6,447,904 | ..o 4,528,415
30. New Hampshire..........ccconuunee NH [...... NO.iiiee [ [ e | e | s | s | st essnes
31 New Jersey......ens NJ ... NO.cooooee [ [ [ | | |
32, New MeXiCO.....ovuurverrrrrrrens NM ... NO.iiiee [ [ e | e | s | s | st essnes
33, NeW YOrK...coeeercrieriiciins NY .. YES oo | [ erverenensnessnenneinens [ e | e [ e | oo,
34.  North Carolina.........ccceeeeenee. NC [...... NO..ooovee [ rerereresnssenneniens | e | e | o
35.  North Dakota......c.cooceveeennce ND |.... ST I 282,992 | | e 71,988 | | v, 35,410 |
36, Ohi0.coouceecrieeecrierieiin OH [..... YES..oo. |emennenns 23,950,899 | ..ovvrvrnene 9,188,257 | ..oovvvvrnnes 9,935,764 | ..ocovvvvnee 5,314,469 |......ccooees 17,826,489 |......ccooees 12,207,870
37.  Oklahoma.......c.cccoovvvnerrenenn OK [ YES oo | v 3,265,747 | .o [ e 1,020,073 | .ccvoerercrinerieiiienens 886,438 | ..o
38, OregoN......occcovevirmerernernnenn OR [ YES oo | v 9,161,516 | .coovvvverne 5,902,811 | .ovvviis 4,391,909 | .covvrenene 2,810,227 | ......c........ 7,108,484 | ............... 4,350,586
39.  Pennsylvania............ocrveenn. PA .. ST PR 14,999,976 | ...ccoovovvvririrnnnn. 1,098 | .o 3,555,021 ..o [ e 5,564,118 | ..oovverercriiiinenns 62
40. Rhode Island............cccocer.RI [ NO..ooors [ e o [ [ |,
41.  South Carolina..........cc.c.c.......SC | YES oo | v 2,711,224 | [ s 832,980 | v 719,537 |
42.  South Dakota..........cccecereeee.SD [ YES...... .1,680,379 ..677,496 |. .786,936 1,359,559 860,620
43, Tennessee........comenne IN- [ YES.oo | [ rveensernnerineeen(352) [ o 42,613 | .o 72,407 56,868 323,166
44, TeX8S..ererrrrincrinerirne TX [, NO..ooors [ e o [ [ |,
45, Utah..ocovninnennlUT [ YES...... ...1,159,676
46. Vermont... WVT YES...... ....37,448
47, Virginia......ooccovevrnercnneen VA [ YES oo | v 2,193,808 591,328
48.  Washington..........ccoueeeereeenn. WA ... YES oo | v 1,516,085 1,047,015 2,523,878
49.  West Virginia.........ccoerevennnee WV ... YES oot [ e [ [ [
50. Wisconsin. W YES...... . 6,224,418 1,877,483 2,619,633
51, WYoming.....ccooevermerermerne WY [, ST I 795,245 | .o 386,324 | i 268,267 584,063
52.  American Samoa................... AS ... NO.iiiee [ [ e | e | s | s | st essnes
53, GUAM....ciiirrriceeeiae
54.  Puerto Rico
55.  US Virgin Islands..........ccccee.. VI ] NO..ooovee [
56. Canada........cccooonereireee CN i NO.iiiee [ [ e | e | s | s | st essnes
57.  Aggregate Other Alien............ OT |....... )0, SO IR (0 O (0 OO (0 O (0 O (0 OO 0
58.  TOtAlS.......coeeirererereriscriicins [ 37 |, 179,528,483 |.............. 80,209,555 |............. 69,692,886 |.............. 31,737,868 |............ 103,047,731 |.....ccc...... 45,308,923
DETAILS OF WRITE-INS
B70L. oo | s XXX ovvvr e [rin o [ [ | o,
5702, oo | e XXX ovvvr [ [rin [ [ [ |,
5703, oo | e XXX ovvvr [ [rin [ [ [ |,
5798. Summary of remaining write-ins
for Line 57 from overflow page.... | ....... )0, SO IR (0 O (0 OO (0 O (0 O (0 OO 0
5799. Totals (Lines 5701 thru 5703 +
Line 5798) (Line 57 ahove)......... |....... DO S RN (O (O (O (O (O 0

(@) Insertthe number of yes responses except for Canada and Other Alien.
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY

SCHEDULE Y it INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 fi ORGANIZATIONAL CHART

NONE



SIatememasofMarchSl,ZOOZOfIhePROGRESSIVE HALCYON INSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Lines of Business

Current Year to Date

1
Direct Premiums
Earned

2
Direct Losses
Incurred

3
Direct
Loss Percentage

4
Prior Year to Date
Direct Loss
Percentage

0o UThA WN

10.
11.1.
11.2.

12.

13.

14.

15.

16.

17.1
17.2
18.1
18.2
19.1,
19.3,

21.

22.

23.

24.

26.

21.

28.

29.

30.

31

32.

33.

34.

. Allied lines....
. Farmowners multiple peril
. Homeowners multiple peril..
. Commercial multiple peril
. MOMQGAGE GUATANTY. .....ucviirierrieeeeeeetiee et
. Ocean marine
L INIANA MATNE.......coir s

FINancial QUaranty ..o ssseseeenes
Medical malpractice-occurrence. .
Medical malpractice-Claims Made..........cccvieniereereieininneiseeeeeeses
EANQUAKE. .. ..ot

Group accident and health.. .
Credit accident and health.............cc.ocvevneineiniinisss
Other accident and health............c.cocvnrnininiinene
Workers' compensation...
Other liability-0CCUITENCE..........cuueiuirieeireieieiei e
Other liability-Claims Made..........cccerurrniriirireireeeeeee e
Products liability-occurrence...
Products liability-claims made
19.2 Private passenger auto liability..
19.4 Commercial auto liability....
Auto physical damage........
Aircraft (all perils)....
Fidelity.............

Burglary and theft....

Boiler and machinery..
Credit.......
International
Reinsurance-nonproportional assumed propernty...........c.veeenreneeneen:
Reinsurance-nonproportional assumed liability............cccoouvrineenennirninns
Reinsurance-nonproportional assumed financial lines.. .
Aggregate write-ins for other lines of BUSINESS...........ccocriinineneireininns
TOAIS. ..ot

.................................. 0.0
.................................. 0.0
.................................. 0.0
..0.0

3301.
3302. .
3303.
3398.
3399.

Sum. of remaining write-ins for Line 33 from overflow page.

Totals (Lines 3301 thru 3303 plus 3398) (LiNe 33).....cccurrirniiniiniiicinies

PART 2 - DIRECT PREMIUMS WRITTEN
1 2

Current
Quarter

Current
Year to Date

3
Prior Year
Year to Date

. Farmowners multiple peril...
. Homeowners multiple peril
. Commercial multiple peril
. MOMQGAGE QUATANTY. .....ocviirierrieieieeeiee et
. Ocean marine
. Inland marine
. FINANCIAl QUATANTY......couiiieciieie e
. Medical malpractiCe-0CCUITENCE. .........cueerrerrrrireireeeieeerie e eieeseienies
. Medical malpractice-claims made..
. Earthquake
. Group accident and halth..........c.ccovrnnieniinineeeseseseeees
. Credit accident and health.. .
. Other accident and health..............cccovnnininininsens
. WOrKers' COMPENSALION. ......c.cvuiuieiereisrieriesiseiseie et
. Other liability-occurrence
. Other liability-Claims Made..........ccocureiininriereesee e
. Products liability-0CCUITENCE........c.cuueiriiiiriireireieeeese e
. Products liability-claims made....

. Burglary and theft....
. Boiler and machinery..

. Reinsurance-nonproportional assumed property.. .
. Reinsurance-nonproportional assumed liability............ccoeevrireenereernennes
. Reinsurance-nonproportional assumed financial lines...........c.ccccovenivneenee
. Aggregate write-ins for other lines of business
. Totals

19.2 Private passenger auto liability..
19.4 Commercial auto liability....

. Auto physical damage........
. Aircraft (all perils)....
. Fidelity............

..64,990,877

179,52

8,483

DETAILS OF WRITE-INS

3301.
3302. .
3303.
3398.
3399.

33 from overflow page.

Totals (Lines 3301 thru 3303 plus 3398) (LiNe 33).....cccerirniniinciicinies

18
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known Prior Year-End Prior Year-End
Total Prior 2002 2002 Case Loss and Case Loss and LAE Total Q.S. Case Loss and LAE | IBNR Loss and LAE | Total Loss and LAE
Prior Year-End Prior Year-End Year-End Loss and Loss and LAE Loss and LAE Total 2002 LAE Reserves on Reserves on Claims Q.S. Date Loss and LAE Reserves Developed | Reserves Developed | Reserves Developed
Years in Which Known Case IBNR LAE Reserves Payments on Claims | Payments on Claims Loss and Claims Reported and | Reported or Reopened IBNR Reserves (Savings)/Deficiency | (Savings)/Deficiency | (Savings)/Deficiency
Losses Loss and LAE Loss and LAE (@ Reported as of Prior |  Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE (b) (Cols. 4+7 (Cols.5+8+9 (c)
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols. 7+8+09) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 1999 + Prior | 262 | s 39 | 301 [ 72 [ | o 72 | 180 [ i 3 | s 35 | 218 | s [€10) N IR (€)1 (11
2.2000 [ 1,360 [, 217 [ 1577 [, 216 | s 3 [ 219 [ 1116 | s A7 o 180 [ 1,343 [ i, [2) 1 I 13 [ (15)
3. Subtotals
2000 + Prior [, 1,622 [, 256 [ 1,878 [, 288 | s 3 [ 291 [ 1,206 | s 50 | 215 [ 1,561 [ ., (1) I 12 | (26)
4. 2001 [ 6,848 |..iiiiiininn: 2,056 | 8,904 | 2,109 | 101 PR 2,617 | 4,304 | 533 | 1,323 [ 6,160 | .o, (435) [ oo 308 | s (127)
5. Subtotals
2001 +Prior [, 8470 | v 2,312 | 10,782 [ v 2,397 | 511 [ 2,908 | 5,600 | 583 | 1,538 [ 71721 | i, (473) [ s 320 | s (153)
6. 2002 | XXX [ LSS S IR LSS SR IR LSS SN RO 5,560 | 5,560 |..ooniiiene. DS, STIN IR 3331 [, 1,423 [ 4,754 |, XXX erwwrernnee [ LSS SN P XXXerieorens
7.Totals |, 8470 | v 2,312 | 10,782 | .o, 2,397 | 6,071 | 8,468 |..covirrirrininn. 5,600 | .o, 3914 o, 2,961 | 12475 | e, [CYE) | 320 | s (153)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders |.................... 51,587
Lo, (5.6)% [2. woovvrrerrnn 138 %] 3. oo, (1.4)%

(@) Should equal prior year-end Annual Statement; Page 3, Col. 1, Lines 1 + 3.
(b) Should equal Q.S. Page 3, Col.1, Lines 1 and 3.
(c) Should also equal Cols. 6 + 10 less Col. 3 for Lines 1 through 5 only.

Col. 13, Line 7

Line 8

4. e, (0.3)%




saenen asarmacn 1, 202o10e PROGRESSIVE HALCYON INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

RESPONSE
1. Will the SVO Compliance Certification be filed with this statement? YES
2. Will the Trusteed Surplus Statement be filed with the State of Domicile and the NAIC with this statement? NO
3. Will Supplement A to Schedule T (Medical Malpractice Supplement) be filed with this statement? NO

EXPLANATIONS:

BAR CODE:

*16322200249000001*
*16322200245000001*

20



SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY

Overflow Page
NONE

Sch. A-Part 2
NONE

Sch. A-Part 3
NONE

Sch. B-Part 1
NONE

Sch. B-Part 2
NONE

Sch. BA-Part 1
NONE

Sch. BA-Part 2
NONE

21, EO1, EOZ2, EO3
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY

SCHEDULE D - PART 3

Show all Long-Term Bonds and Stock Acquired by the Company During the Current Quarte!
3 2 5

1 2 6 7 8 9
CusIP Date Number of Paid for Accrued NAIC
Identification Description Acquired Name of Vendor Shares of Stock Actual Cost Par Value Interest and Dividends | Designation (a)
Bonds - U.S. Government
912827-5F-5.......... U.S. TREASURY NOTE 5.250 05 2004........c0coieierersiereeseseenesseniesnee | eeea 03/08/2002...... HSBC SECURITIES INC....coovviiiieieieieieeese e 310,031 [ .o 300,000
912827-7F-3.......... U.S. TREASURY NOTE 3.500 11 2006.........ccvirerririeiiriiereiieriesicerieiines | 03/27/2002...... VARIOUS.......cooiviiereiieieeee ettt nsianeennean 18,718,055 | ..ccccuovreennnn 19,700,000
0399999, [ TOtal - BONAS = U.S. GOVEINMENL..........c.vveveivieerieiieetetevieietesietstesetesieseteseessessssessessssessessssessesssessess  etsssessessssessesassessessssessessssessessssessesassessesassessesessessssessessesessessessssessesessessssessessssessesas 19,028,086 | ......ccccunn 20,000,000
Bonds - Industrial and Miscellaneous
United States
17303C-AY-7......... CITIBANK CREDIT CARD MST 6.050901-2010........cccccvemrierevieresiieiesnieiens | rerad 03/20/2002...... DEUTSCHE BANK.......coiiieiiieiietsie ettt sesse s nsenns
31392C-MS-0........ FANNIE MAE WHOLE LOAN 20 7.500 02 2042.........cccovvierennerierssieieieienieiens | v 03/07/2002...... NOMURA SECURITIES INTRN'L INC
31392B-NN-2........ FANNIE MAE 2001-81 PC  6.000 03 2025........c.ccevererrireresressssesseniesnienee | e 01/07/2002...... GOLDMAN SACHS.......ccccovvvrnne
31339L-FV-7......... FREDDIE MAC FHR 2394 GB  6.000 02 2025..........cccouomrerrvererenericsneiesnieies | e 01/07/2002...... GOLDMAN SACHS...
750438-AB-9......... RADIOSHACK CORPORATION  7.37505 2011.......cccovvverevreresreeerceieienes | v 01/08/2002......

United States

4599999. | Total - Bonds - Industrial & Miscellaneous.

6099997. | Total - Bonds - Part 3

6099998. [ Total - Bonds - Summary Item for Bonds Bought and Sold This Quarter.

...4,000,000

6099999. | Total - Bonds

.32,942,836

...311,295

7299999. [ Total - Bonds, Preferred and Common Stocks...

.................... 32,942,836

i 311,005

(a) For all common stock bearing the NAIC designation "U™ provide: the number of such issues
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SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY
SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarte
2 5 8 9 10 I 2

1 2 3 6 7 13 14 15 16 17
Increase
Book/Adjusted (Decrease) Foreign Interest Dividends
Number of Carrying Increase by Foreign | Exchange Realized Total on Bonds on Stocks NAIC
CUSIP Disposal Shares of Value At (Decrease) | Exchange | Gain(Loss) | Gain (Loss) | Gain (Loss) Received Received  [Designation
Identification Description Date Name of Purchaser Stock Consideration Par Value Actual Cost | Disposal Date [y Adjustment| Adjustment | on Disposal | on Disposal | on Disposal | During Year | During Year (@
Bonds - U.S. Government
912827-6X-5.... [U.S. TREASURY NOTE 4.625 05 2006...... [03/13/2002] BEAR STEARNS.......coovviirrrenserrrsrreeranes | I 1,906,234 | ...... 1,900,000 | ....... 1,907,570 | ....... 1,906,685 |........... [CX1 1 I T P (450 [...covvnnnn. (450 [ .......... 28,887 ..o Lo,
0399999. [ Total - Bonds - U.S. GOVEIMMENL. ...t enssenssensssnsssnens | conveas 1,906,234 | ...... 1,900,000 | ....... 1,907,570 | ....... 1,906,685 |........... (286) | ..o 0 [ 0 [ (450 |....ccovnne. (450 [ .......... 28,887 | .o 0 [... XXX
Bonds - Special Revenue and Special Assessment
Kentucky
491308-4R-0.... [KENTUCKY HSG REV 4.850 07 2022...... [01/01/2002] CALLED AT 100......ccccseererserermsermmssreerns |evmseeesssserssssseeesnse | coeeeeenns 115,000 |......... 115,000 |......... 115,000 |......... 115,000
KEMEUCKY. ... cen115,000 | ..........115,000 [..........115,000 .115,000

...115,000 ...115,000 .115,000 .115,000

United StAteS........ccvvvereerieieeeseievesiinie .. .. .
.......... 115,000 |..........115,000 |..........115,000 |..........115,000

3199999. | Total - Bonds - Special Revenue & Assessmen
Bonds - Industrial and Miscellaneous
United States
05947U-DP-0... | BANK OF AMERICA-FIRST U 5.464 04 2037.. [01/04/2002[ FIRST UNION......ccccecvirimrmrmrrerreierierienss | eerveriesiesiseiesenans
12669B-T3-6.... | COUNTRYWIDE ALTERNATIVE  6.500 06 2031 03/01/2002| SCHEDULED REPAY e
31359M-LZ-4... | FANNIE MAE 5.000 01 2007.............. 03/20/2002| GOLDMAN SACHS...........
313921-6F-0.... | FANNIE MAE WHOLE LOAN 2  7.000 09 2041. |03/01/2002| SCHEDULED REPAYMEN...

204,808
..27,908

32051D-GH-9.. | FIRST HORIZON ASSET SEC  6.750 08 2031. [03/01/2002| SCHEDULED REPAYMEN... . ...714,989
UNIEEA STAIES.......vvoceeeseveer ettt ten et en e st enessiessensssensessssensessssensessssessesessersessnsensesssensensneeneenenee | .. 10,314,569 | .....16,474,436 | .....16,380,949 | ..... 16,384,270

4599999. | Total - Bonds - Industrial & MISCEIIANEOUS..............ccvrevivereriereeieresievesseessenseiesereeeneresieneseesssenessneensseeneeneneeees | 2. 16,314,569 | .....16,474,436 | .....16,380,949 | ..... 16,384,270
6099997. | Total - Bonds - Part 4 etetereresteeteesee s es s teteesesiensessessesessseseneseneeseeneenie | 000 18,339,803 [ .....18,489,436 | .....18,403,519 | ..... 18,405,955
6099998. [ Total - Bonds - Summary Item for Bonds Bought and Sold This QUArteT..........cccccouninininsnsininssenersisssssssseseeesenes | 4,065,120 1 .......4,000,000 | .......4,000,000 {....... 4,000,000
6099999, [ TOAl - BONAS..........cvooveereereeiecieeiererterieete st stesteste s sestenese e tses e ssessenssssessesessessenssnssnssessessessenssnsnsesseseneneeeeeeneens | 0000 22,400,923 | .....22,489,436 | .....22,403,519 | ..... 22,405,955
7299999. | Total - Bonds, Preferred and COMMON SEOCKS...........ccccvicverieriircierieseesieresesevesensenssenenssenesssensensniensesniensenenees | 022,400,923 | XXX, |....22,403,519 ... 22,405,955
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Sch. DB-Part A-Section 1
NONE

Sch. DB-Part B-Section 1
NONE

Sch. DB-Part C-Section 1
NONE

Sch. DB-Part D-Section 1
NONE

EO6, EO7



SIaIememasofMarchSl,ZOOZOflhePROGRESSIVE HALCYON INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 Book Balance at End of Each 8
Amount of Amount of Month During Current Quarter
Rate Interest Interest Accrued 5 6 7
of Received During|  at Current
Depository Interest [ Current Quarter | Statement Date | First Month | Second Month| Third Month | *
Open Depositories
NATIONAL CITY BANK........ccovmrrrrrerierierirerinenene CLEVELAND, OH......ccccoevvmrmmmriiricnies | e 1.440

........ 210,674

AMERICAN EXPRESS CRD C/P.......cccccouvvmrrunn. WILIMINGTON, DE
CITIGROUP INC CPP........... .. NEWYORK, NY....

CITICORP............ NEW YORK, NY.

RABOBANK EDTD. .. NEWYORK, NY....ccooeumiune
ROYALBANK EDTD...... ..__TORONTO, ONTARIO CANADA..
0199999. Total Open Depositories..

0399999. Total Cash on Deposit...
0599999. Total Cash

........ 210,674

EO8
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Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Supplement Ato Sch. T
NONE

Overflow Page
NONE

SUPA1, SUPA2, SUPA3, SUPA4, SUPAS5, SUPA
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